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SPECIAL MEETING AGENDA 
CITY OF CREVE COEUR 
CITY COUNCIL MEETING 

300 N NEW BALLAS ROAD 
Monday, December 19, 2011 

6:00 PM 
 

CALL MEETING TO ORDER 
 

PLEDGE OF ALLEGIANCE 
 

INVOCATION 
 

ROLL CALL 
 

COMMENTS FROM THE GENERAL PUBLIC 
 

ACCEPTANCE OF AGENDA 
 

ANNOUNCEMENTS 
 The City Council meets the 2nd and 4th Monday of each month 
 6:00 p.m. – 7:00 p.m. – Work Session 
 7:00 p.m. – Regular Meeting of the City Council 
 

UNFINISHED BUSINESS  
1. Substitute Resolution No. 989 - A Resolution Authorizing Maximum 

Annual Payments To Retire Bonds Issued By The Olive/Graeser 
Transportation Development District In Order To Reduce Total City 
Payments On Such Bonds. 
Summary: Under the Olive-Graeser TDD agreement, the city pledged to 
pay up to $55,000 per year for up to 40 years to help retire the bonds to 
be issued by the OGTDD for certain road improvements.  The proposed 
resolution will clarify that the city will commit the maximum amount to 
retire the bonds, thereby allowing the city to reduce its total payments over 
the life of the OGTDD bonds.   

 

NEW BUSINESS 
2. Resolution No. 990 - A Resolution Authorizing Purchase Of The 

Series A Notes Issued By The Olive/Graeser Transportation 
Development District In The Original Principal Amount Of 
$1,250,000.00. 
Summary: The resolution authorizes the purchase of the Series A notes 
totaling $1,250,000 pursuant to the District Development Agreement 
regarding the Olive/Graeser Transportation Development District.   
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CITY OF CREVE COEUR – SPECIAL MEETING AGENDA 
CITY COUNCIL MEETING 

Monday, December 19, 2011 
6:00 PM 

 

BUSINESS FROM THE CITY COUNCIL 
 
BUSINESS FROM CITY ADMINISTRATION 
 
Pursuant to Section 610.022 RSMo., the City Council could, at any time during the 
meeting, vote to close the public meeting and move to closed session to discuss 
matters relating to litigation, legal actions and/or communications from the City 
Attorney as provided under Section 610.021(1) RSMo. and/or personal matters 
under Section 610.021(13) RSMo. And/or employee matters under Section 
610.021(3) RSMo. and/or real estate matters under Section 610.021(2) or other 
matters as permitted by Chapter 610. 
 
Posted: ___________________________ posted 12/16/2011 5:00 p.m.  
 Deborah Ryan, MPCC 
 City Clerk   
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SUBSTITUTE RESOLUTION NO.   989 
 
A RESOLUTION AUTHORIZING MAXIMUM ANNUAL PAYMENTS TO RETIRE BONDS ISSUED BY 
THE OLIVE/GRAESER TRANSPORTATION DEVELOPMENT DISTRICT IN ORDER TO REDUCE 
TOTAL CITY PAYMENTS ON SUCH BONDS. 

 
WHEREAS, the City is a party to that certain District Development Agreement, as amended (the "District 
Development Agreement") regarding the Olive/Graeser Transportation Development District (OGTDD), which 
concerns the improvement of the intersection of Olive Boulevard and Graeser Road by realignment of the 
intersection and installation of traffic signals; and 
 
WHEREAS, under that Agreement among other things the City pledged to pay up to $55,000 per year for up 
to 40 years to help retire the bonds to be issued by the OGTDD to pay for the intersection improvements; and 
 
WHEREAS, the OGTDD is considering a proposal under which one set of bonds would be supported by the 
TDD sales tax authorized for the District (the Sales Tax Bonds) and another set of bonds would be supported 
by payments from the City in the full amount of $55,000 per year, plus any District sales taxes available after 
retirement of the Sales Tax Bonds (the City Pledge Bonds), which proposal is attached hereto as Exhibit A; 
and 
 
WHEREAS, the City has determined that it should be able to reduce its total payments over the life of the 
OGTDD bonds by authorizing such annual payment of the maximum amount of $55,000 per year pursuant to 
the aforesaid proposal; 
 
NOW, THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CREVE COEUR, 
MISSOURI THAT: 
 
SECTION 1 – Provided that the Olive/Graeser Transportation Development District issues bonds consistent 
with the foregoing recitals (the "Bond Issuance") and this Resolution within 120 days from the date of this 
Resolution, and further provided that the holder(s) of the Series A Notes issued under the aforesaid District 
Development Agreement executes the Release substantially in the form attached hereto as Exhibit B, the 
City shall make an initial payment of $55,000 to the TDD Debt Service Fund (as defined in the District 
Development Agreement") on or prior to the date the Bond Issuance closes and beginning with the first 
repayment installment on the Bond Issue (projected to be during the second half of 2012), shall thereafter 
make annual payments of $55,000 to the TDD Debt Service Fund to retire the City Pledge Bonds as 
described herein, in exchange for which payments the City shall receive Series B Notes pursuant to the 
District Development Agreement together with all other B Notes to which it is entitled thereunder. Further, 
provided the foregoing conditions are met, the City shall also grant its consent to the OGTDD issuing Series B 
Notes to the Developer under the District Development Agreement or its assigns for $25,000 in issuance costs 
incurred by the Developer in connection with issuance of the Series A Notes. 
 
SECTION 2 - The City Administrator and his designated representatives are hereby authorized and directed to 
take any and all actions necessary, desirable, convenient or proper in order to carry out the intent of this 
Resolution, the matters herein authorized, and the rights and duties of the City under the District Development 
Agreement and this Resolution. 
 
SECTION 3 – THIS RESOLUTION SHALL BECOME EFFECTIVE UPON ITS PASSAGE. 
 
ADOPTED THIS __________ day of _________________, 2011.   
 

             
HAROLD DIELMANN 

MAYOR 
ATTEST: 
 
      
DEBORAH RYAN, MPCC 
CITY CLERK 
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RELEASE 
 
 Release made this ___ day of _____________, 20__, by Pace-Creve Coeur 

Associates, LLC (“Pace”) for the benefit of the City of Creve Coeur, Missouri (“City”), 

as follows:  

 WHEREAS, the City has adopted Resolution No. ___ pursuant to which it will 

make certain payments to facilitate the issuance of bonds by the Olive/Graeser 

Transportation Development District (“OGTDD”), the proceeds of which bonds will be 

used to repay certain Series A TDD Notes issued by the OGTDD to Pace; and 

WHEREAS, as a condition to such payments, Resolution No. ___ requires that 

Pace issue this Release and the City will rely hereon in making such payments; 

 NOW, THEREFORE, in accordance with the foregoing recitals which are part 

of this Release, and in consideration of other good and valuable consideration, the receipt 

and sufficiency of which are hereby acknowledged, Pace agrees as follows: 

 1.  Provided that City makes the payments to the OGTDD Debt Service Fund 

described in Resolution No. ___, then acting on behalf of itself, its members, managers, 

officers, employees, agents, attorneys, representatives, successors, and assigns, and all 

persons and entities claiming by, through or under it, Pace hereby waives, releases and 

forever discharges the City and its elected and appointed officials, officers, employees, 

agents, attorneys, representatives, successors, and assigns (the “City Parties”), of and 

from any and all manner of action and causes of action, suits, debts, dues, accounts, 

bonds, covenants, contracts, agreements, judgments, claims, demands, damages, charges, 

and liabilities whatsoever, regarding  any amounts that Pace would otherwise be entitled 
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to receive from the City on any and all Notes issued by the OGTDD to Pace, its 

successors and assigns. 

2.   Pace and the undersigned individual(s) hereby warrant and represent that Pace 

remains the holder of all Series A Notes issued by the OGTDD and the sole party in 

interest as to the matters hereby released and has not assigned any such interest to any 

other person or entity, they have all requisite authority to enter into this Release, and they 

will indemnify, defend and hold harmless the City Parties from any claims which are 

contrary hereto.   

 

WITNESSETH:  

Pace-Creve Coeur Associates, LLC 
By Pace-Graeser Associates, LLC, its 
manager, 
    By Pace Realty Fund, LLC, its manager 
           By Pace Realty Investors, its manager 
 
 
By:_______________________________       
     
Name:_____________________________ 
 
Title:_______________________________ 
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Memorandum 

To: Mark Perkins, City Administrator  

From:  Dan Smith, Finance Director  

Date: 12/16/2011  

Re: Olive/Graeser TDD Financing  

Last night staff met with the Finance Committee to discuss the TDD Financing.  At this meeting 
it was requested the City staff provide a present value calculation based upon the estimated 
revenue stream for the project.  These calculations are as follows: 
 

1. Present values calculations of the financing alternative based upon a 5% rate of 
return.    

 
I believe this is the most applicable projected rate of return since the interest rates for note 
purchase is estimated at over 5%. 
 
The assumptions for this calculation are as follows: 

a. The City contribution is projected for 16 years based upon bonds retirement in 
2027.  

b. The sales tax projection is based upon the Stern Brothers estimate 
c. The estimate for the City’s share of sales tax towards B notes after retirement of A 

Series Bonds is 55% (slightly high and therefore conservative) 
 

Based upon this projection the present value on the City purchases is a positive $35,462 and 
the Bond proposal is a negative $-317,449. 
 

2. Present value calculation for 5% return based upon a 50% reduction in estimated sale 
tax annually. 

 
The assumptions were as follows: 
 

a. 50% reduction in estimated sales tax annually 
b. Full City contribution of City sales tax for 5 years based upon decreased sales tax 

revenues 
c. The estimate for the City’s share of sales tax towards B notes after retirement of A 

Series Bonds is 55% (slightly high and therefore conservative). 
 
This scenario shows a negative - $616,269 for the purchase of notes and a negative of  
$-708,479 for the Stern Brothers proposal.  Therefore, although both scenarios are negative the 
note purchase is slightly better.  
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  December 16, 2011 

  2 

 
3. Present value calculation of 4% return based on sales tax projections. 

 
The assumptions were the same as under the 5%. 
 
The calculation shows a significant difference due to the interest rate on the notes being 
projected at the 5% + rate.  The present values difference for the note purchase is a positive 
$239,933.  The Bond purchase is a negative - $283,445.  The difference will actually be less 
since the Bonds would actually be retired before year 38 and some sales tax money would go to 
the B Series notes.  However, this spread will still be significantly higher than the 5%.  
 

4. Present values calculation at 4%, with a 50% reduction sales tax annually. 
 

Assumptions: 
a. Same as the 5% 

 
These calculations show a negative present value for the Bonds of - $769,082 and a negative 
for the note purchase of - $514,033.  Due to the lower negative number the note purchase 
appears to be a better deal.  
 
I have attempted to summarize the present value calculations attached and will be pleased to 
respond to any questions.  
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  1 

Memorandum 

To: Mark Perkins, City Administrator  

From:  Dan Smith, Finance Director 

Date: 12/16/2011  

Re: Olive Graeser Financing  

Attached is a chart which attempts to summarize the two financing proposal 
currently being considered for the Olive/Graeser TDD.  It definitely appears there is 
an advantage to the City purchasing the A series notes based on current sales tax 
projections.  However, with this proposal as indicated previously, there is some risk.  
 

There are many variations of the possible note purchase.  If the City Council 
believes the note purchase is favorable, I would suggest we delay actual purchase 
until we have researched some of those variations.  It should be noted that if we 
delay the resolution for the Bond purchase it could result in Stern Brothers proposal 
no longer being feasible.  Therefore, the City could lose that option at least 
temporarily.   
 

I am also providing a separate memo with present value calculations as requested 
by the Finance Committee.  
 

The Finance Committee met to discuss the proposals on the 15th.  Although there 
was much discussion there was no recommendation.  I would be pleased to 
respond to any questions.  
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Comparison 
Financing Alternatives 

Olive Graeser TDD Financing 
 

Stern Brothers Bond Proposal City Purchase A-Series Notes 
1.  Bonds Sold $1,395,000 

a.  $775,000 backed by annual City appropriation 
b. $620,000 backed by TDD sales tax 

 

 
2.  Maximum maturity of Bonds 25 years 

 

3.  Estimated maturity of Bonds 
a. City Share 6/01/2027 
b. Sales Tax Bonds 12/01/2023 

 

4. City Contribution of $55,000 annually required  
c. Estimated maturity of 2027 $880,000 
d. Maximum maturity of 2036 $1,375,000 

City Purchases estimated $1,268,000 in A-Series Notes; No annual 
contributions required 

5. City annual contributions of $55,000 become B series note Note repaid from annual TDD sales tax proceeds less admin cost 
(capped at $15,000 plus 3%/yr) 

6. Payment on B-series note can occur once Bonds are retired Series A notes have priority for sales tax funds over B-series notes 
7. B- Series interest received by City based upon value of City 

contribution plus 6% interest at time of distribution 
City would propose an interest rate of 5.55 % equal to blended 
rate of proposed bond issue 

8. It is anticipated City would receive no more than 55% of 
available sales tax due to balance of other B-series holders 

Based on the proposed note structure, estimated the City would 
receive all available sales tax over the 38 year period remaining life 
of TDD 

9. Estimated sales tax received on City B-series note based on 
2027 retirement less than $1,100,000 

Estimated sales tax received over 38-39 year period of notes 
$3,075,875 

10. Sales tax received by City 2012-2027 - $0 Estimated Sales Tax received by City 2012-2027 - $1,137,227 
11. Estimated sales tax received by City 2027-2050 - $1,100,000 Estimated sales tax received by City 2027-2050 - $1,938,648 
12. No recovery of $880,000, and only partial interest payments 

resulting in effective interest rate of roughly 3% 
At 5.55%, recover all but $345,000 of initial purchase – at lower 
interest rate, have reduced cash flow but full recovery of principal 
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Pros and Cons 
Olive TDD Financing Proposals 

 
Stern Brothers City Purchase of Notes 

Pro’s Pro’s 
1. Guaranteed participation for no more than 25 years 1. No annual contribution required  
2. Projected participation of 16 years 2. Given a wide range of scenarios, purchase of notes is 

financially advantageous to city 
3. Avoid large upfront outlay of cash ($1,268,000) while making 

consistent and manageable payment of $55,000 annually 
3. City recovers more than 70% of $1,268,000 purchase of note 

plus 5.55% interest per year 
  

Con’s Con’s 
1. Less advantageous to City Financially based on sales tax 

projections; projections suggest that City will receive only $1.1 
million in sales tax over life of TDD, versus $3,075,875 if the 
City were to purchase the notes 

1. Risk if sales tax falls to level that the upfront contribution of 
$1,268,000 is more costly than total contributions required for 
bonds 

2. City does not recover any principal on its $55,000 annual 
contributions, whereas the City is projected to recover more 
than 70% of the note purchase 

2. Potential public perception of higher risk to outlay of a large 
upfront payment   

 3. Loss of use of those funds for other projects 
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$1,395,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 Issue Summary 

Table of Contents 
 

Report 
 
A - TID REVENUE BONDS 
 
Debt Service Schedule 1
 
Revenue vs D/S 2
 
B - CITY APPROPRIATION BONDS 
 
Debt Service Schedule 4
 
Revenue vs D/S 6

File  |  OLIVE GRAESER TDD 12-8.sf  |  Series 2011  |  Issue Summary  |  12/ 8/2011  |  3:40 PM

Stern Brothers & Co.
Investment Banking Since 1917

63
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$620,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 A - TID Revenue Bonds 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
12/01/2011 - - - -
06/01/2012 20,000.00 - 19,375.00 39,375.00
12/01/2012 10,000.00 - 18,750.00 28,750.00
06/01/2013 25,000.00 - 18,437.50 43,437.50
12/01/2013 10,000.00 - 17,656.25 27,656.25
06/01/2014 25,000.00 - 17,343.75 42,343.75
12/01/2014 10,000.00 - 16,562.50 26,562.50
06/01/2015 30,000.00 - 16,250.00 46,250.00
12/01/2015 10,000.00 - 15,312.50 25,312.50
06/01/2016 30,000.00 - 15,000.00 45,000.00
12/01/2016 15,000.00 - 14,062.50 29,062.50
06/01/2017 30,000.00 - 13,593.75 43,593.75
12/01/2017 15,000.00 - 12,656.25 27,656.25
06/01/2018 30,000.00 - 12,187.50 42,187.50
12/01/2018 15,000.00 - 11,250.00 26,250.00
06/01/2019 35,000.00 - 10,781.25 45,781.25
12/01/2019 20,000.00 - 9,687.50 29,687.50
06/01/2020 35,000.00 - 9,062.50 44,062.50
12/01/2020 20,000.00 - 7,968.75 27,968.75
06/01/202106/01/2021 40 000 0040,000.00 - 7 343 75,343.75 47 343 7547,343.75
12/01/2021 20,000.00 - 6,093.75 26,093.75
06/01/2022 40,000.00 - 5,468.75 45,468.75
12/01/2022 25,000.00 - 4,218.75 29,218.75
06/01/2023 45,000.00 - 3,437.50 48,437.50
12/01/2023 65,000.00 - 2,031.25 67,031.25

Total $620,000.00 - $284,531.25 $904,531.25

Yield Statistics 
 
Bond Year Dollars $4,552.50
Average Life 7.343 Years
Average Coupon 6.2500000%
 
Net Interest Cost (NIC) 6.5223778%
True Interest Cost (TIC) 6.6143075%
Bond Yield for Arbitrage Purposes 5.2207816%
All Inclusive Cost (AIC) 10.8530934%
 
IRS Form 8038 
Net Interest Cost 6.2500000%
Weighted Average Maturity 7.343 Years

File  |  OLIVE GRAESER TDD 12-8.sf  |  Series 2011  |  A - TID Revenue Bonds  |  12/ 8/2011  |  3:40 PM

Stern Brothers & Co.
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$620,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 A - TID Revenue Bonds 

Revenue vs D/S Part 1 of 2

Date Revenue DSR
Tot

Revenue
al 
s

Scheduled 
P+I Admin Fee D/S Fund Redemptio

to 
n

Bonds 
Called

Net Cash 
Flow

Cash 
Balance

12/01/2011 - - - - - - - - - -
06/01/2012 42,499.98 - 42,499.98 19,375.00 - (20,000.00) 23,124.98 20,000.00 - (20,000.00)
12/01/2012 42,499.98 - 42,499.98 18,750.00 15,000.00 (13,124.98) 11,874.96 10,000.00 - (33,124.98)
06/01/2013 42,924.96 - 42,924.96 18,437.50 - (26,874.96) 26,362.42 25,000.00 - (59,999.94)
12/01/2013 42,924.96 - 42,924.96 17,656.25 15,450.00 (11,362.42) 11,181.13 10,000.00 - (71,362.36)
06/01/2014 43,354.20 - 43,354.20 17,343.75 - (26,181.13) 27,191.58 25,000.00 - (97,543.49)
12/01/2014 43,354.20 - 43,354.20 16,562.50 15,913.50 (12,191.58) 13,069.78 10,000.00 - (109,735.07)
06/01/2015 43,787.76 - 43,787.76 16,250.00 - (33,069.78) 30,607.54 30,000.00 - (142,804.85)
12/01/2015 43,787.76 - 43,787.76 15,312.50 16,390.91 (10,607.54) 12,691.89 10,000.00 - (153,412.39)
06/01/2016 44,225.64 - 44,225.64 15,000.00 - (32,691.89) 31,917.53 30,000.00 - (186,104.28)
12/01/201612/01/2016 4444 225 64,225.64 - 44 225 6444,225.64 14 06214,062 50.50 16 882 64 (1616,882.64 (16 917 53),917.53) 15 198 0315,198.03 15 000 00 (203 021 81)15,000.00 - (203,021.81)
06/01/2017 44,667.90 - 44,667.90 13,593.75 - (30,198.03) 31,272.18 30,000.00 - (233,219.84)
12/01/2017 44,667.90 - 44,667.90 12,656.25 17,389.12 (16,272.18) 15,894.71 15,000.00 - (249,492.02)
06/01/2018 45,114.60 - 45,114.60 12,187.50 - (30,894.71) 33,821.81 30,000.00 - (280,386.73)
12/01/2018 45,114.60 - 45,114.60 11,250.00 17,910.79 (18,821.81) 19,775.62 15,000.00 - (299,208.54)
06/01/2019 45,565.74 - 45,565.74 10,781.25 - (39,775.62) 39,560.11 35,000.00 - (338,984.16)
12/01/2019 45,565.74 - 45,565.74 9,687.50 18,448.11 (24,560.11) 21,990.24 20,000.00 - (363,544.27)
06/01/2020 46,021.38 - 46,021.38 9,062.50 - (36,990.24) 38,949.12 35,000.00 - (400,534.51)
12/01/2020 46,021.38 - 46,021.38 7,968.75 19,001.56 (23,949.12) 23,000.19 20,000.00 - (424,483.63)
06/01/2021 46,481.58 - 46,481.58 7,343.75 - (43,000.19) 42,138.02 40,000.00 - (467,483.82)
12/01/2021 46,481.58 - 46,481.58 6,093.75 19,571.60 (22,138.02) 22,954.25 20,000.00 - (489,621.84)
06/01/2022 46,946.40 - 46,946.40 5,468.75 - (42,954.25) 44,431.90 40,000.00 - (532,576.09)
12/01/2022 46,946.40 - 46,946.40 4,218.75 20,158.75 (29,431.90) 27,000.80 25,000.00 - (562,007.99)
06/01/2023 47,415.90 - 47,415.90 3,437.50 - (47,000.80) 45,979.20 45,000.00 - (609,008.79)
12/01/2023 47,415.90 51,875.00 99,290.90 2,031.25 20,763.51 609,008.79 77,475.34 65,000.00 (674,987.99) -
06/01/2024 47,890.02 - 47,890.02 - - - - - 47,890.02 -
12/01/2024 47,890.02 - 47,890.02 - - - - - 47,890.02 -

File  |  OLIVE GRAESER TDD 12-8.sf  |  Series 2011  |  A - TID Revenue Bonds  |  12/ 8/2011  |  3:40 PM
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$620,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 A - TID Revenue Bonds 

Revenue vs D/S Part 2 of 2

Date Revenue DSR
To

Revenu
tal 
es

Scheduled 
P+I Admin Fee D/S Fund Redempt

to 
ion

Bonds 
Called

Net Cash 
Flow

Cash 
Balance

06/01/2025 48,368.94 - 48,368.94 - - - - - 48,368.94 -
12/01/2025 48,368.94 - 48,368.94 - - - - - 48,368.94 -
06/01/2026 48,852.66 - 48,852.66 - - - - - 48,852.66 -
12/01/2026 48,852.66 - 48,852.66 - - - - - 48,852.66 -
06/01/2027 49,341.18 - 49,341.18 - - - - - 49,341.18 -
12/01/2027 49,341.18 - 49,341.18 - - - - - 49,341.18 -
06/01/2028 49,834.56 - 49,834.56 - - - - - 49,834.56 -
12/01/2028 49,834.56 - 49,834.56 - - - - - 49,834.56 -
06/01/2029 50,332.92 - 50,332.92 - - - - - 50,332.92 -
12/01/2029 50,332.92 - 50,332.92 - - - - - 50,332.92 -
06/01/203006/01/2030 5050 836 26,836.26 - 50 83650,836.2626 - - - 50 836 26- - 50,836.26 -
12/01/2030 50,836.26 - 50,836.26 - - - - - 50,836.26 -
06/01/2031 51,344.58 - 51,344.58 - - - - - 51,344.58 -
12/01/2031 51,344.58 - 51,344.58 - - - - - 51,344.58 -
06/01/2032 51,858.06 - 51,858.06 - - - - - 51,858.06 -
12/01/2032 51,858.06 - 51,858.06 - - - - - 51,858.06 -
06/01/2033 52,376.64 - 52,376.64 - - - - - 52,376.64 -
12/01/2033 52,376.64 - 52,376.64 - - - - - 52,376.64 -
06/01/2034 52,900.38 - 52,900.38 - - - - - 52,900.38 -
12/01/2034 52,900.38 - 52,900.38 - - - - - 52,900.38 -
06/01/2035 53,429.40 - 53,429.40 - - - - - 53,429.40 -
12/01/2035 53,429.40 - 53,429.40 - - - - - 53,429.40 -
06/01/2036 53,963.70 - 53,963.70 - - - - - 53,963.70 -
12/01/2036 53,963.70 - 53,963.70 - - - - - 53,963.70 -

Total $2,400,670.68 $51,875.00 $2,452,545.68 $284,531.25 $212,880.49 - - $620,000.00 $647,670.61 -
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$775,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 B - City Appropriation Bonds 

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+I
12/01/2011 - - - -
06/01/2012 - - 18,406.25 18,406.25
12/01/2012 15,000.00 - 18,406.25 33,406.25
06/01/2013 - - 18,050.00 18,050.00
12/01/2013 15,000.00 - 18,050.00 33,050.00
06/01/2014 - - 17,693.75 17,693.75
12/01/2014 15,000.00 - 17,693.75 32,693.75
06/01/2015 - - 17,337.50 17,337.50
12/01/2015 20,000.00 - 17,337.50 37,337.50
06/01/2016 - - 16,862.50 16,862.50
12/01/2016 20,000.00 - 16,862.50 36,862.50
06/01/2017 - - 16,387.50 16,387.50
12/01/2017 20,000.00 - 16,387.50 36,387.50
06/01/2018 - - 15,912.50 15,912.50
12/01/2018 20,000.00 - 15,912.50 35,912.50
06/01/2019 - - 15,437.50 15,437.50
12/01/2019 20,000.00 - 15,437.50 35,437.50
06/01/2020 - - 14,962.50 14,962.50
12/01/2020 25,000.00 - 14,962.50 39,962.50
06/01/202106/01/2021 - - 14 368 7514,368.75 14 368 7514,368.75
12/01/2021 25,000.00 - 14,368.75 39,368.75
06/01/2022 - - 13,775.00 13,775.00
12/01/2022 25,000.00 - 13,775.00 38,775.00
06/01/2023 - - 13,181.25 13,181.25
12/01/2023 65,000.00 - 13,181.25 78,181.25
06/01/2024 90,000.00 - 11,637.50 101,637.50
12/01/2024 40,000.00 - 9,500.00 49,500.00
06/01/2025 95,000.00 - 8,550.00 103,550.00
12/01/2025 40,000.00 - 6,293.75 46,293.75
06/01/2026 100,000.00 - 5,343.75 105,343.75
12/01/2026 45,000.00 - 2,968.75 47,968.75
06/01/2027 80,000.00 - 1,900.00 81,900.00

Total $775,000.00 - $430,943.75 $1,205,943.75
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$775,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 B - City Appropriation Bonds 

Debt Service Schedule Part 2 of 2

Yield Statistics 
 
Bond Year Dollars $9,072.50
Average Life 11.706 Years
Average Coupon 4.7500000%
 
Net Interest Cost (NIC) 4.9208460%
True Interest Cost (TIC) 4.9832165%
Bond Yield for Arbitrage Purposes 5.2207816%
All Inclusive Cost (AIC) 5.1838173%
 
IRS Form 8038 
Net Interest Cost 4.7500000%
Weighted Average Maturity 11.706 Years
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$775,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 B - City Appropriation Bonds 

Revenue vs D/S Part 1 of 2

Date Revenue DSR
Total 

Revenues
Scheduled 

P+I
to 

Redemption
Bonds 
Called

Net Cash 
Flow

Cash 
Balance

12/01/2011 - - - - - - - -
06/01/2012 55,000.00 - 55,000.00 18,406.25 36,593.75 - - 36,593.75
12/01/2012 - - - 33,406.25 3,187.50 - - 3,187.50
06/01/2013 55,000.00 - 55,000.00 18,050.00 40,137.50 - - 40,137.50
12/01/2013 - - - 33,050.00 7,087.50 - - 7,087.50
06/01/2014 55,000.00 - 55,000.00 17,693.75 44,393.75 - - 44,393.75
12/01/2014 - - - 32,693.75 11,700.00 - - 11,700.00
06/01/2015 55,000.00 - 55,000.00 17,337.50 49,362.50 - - 49,362.50
12/01/2015 - - - 37,337.50 12,025.00 - - 12,025.00
06/01/2016 55,000.00 - 55,000.00 16,862.50 50,162.50 - - 50,162.50
12/01/2016 - - - 36,862.50 13,300.00 - - 13,300.00
06/01/2017 55,000.00 - 55,000.00 16,387.50 51,912.50 - - 51,912.50
12/01/2017 - - - 36,387.50 15,525.00 - - 15,525.00
06/01/2018 55,000.00 - 55,000.00 15,912.50 54,612.50 - - 54,612.50
12/01/2018 - - - 35,912.50 18,700.00 - - 18,700.00
06/01/2019 55,000.00 - 55,000.00 15,437.50 58,262.50 - - 58,262.50
12/01/2019 - - - 35,437.50 22,825.00 - - 22,825.00
06/01/2020 55,000.00 - 55,000.00 14,962.50 62,862.50 - - 62,862.50
12/01/2020 - - - 39,962.50 22,900.00 - - 22,900.00
06/01/202106/01/2021 55 000 0055,000.00 - 55 000 0055,000.00 14 368 7514,368.75 63 531 2563,531.25 - - 63 531 2563,531.25
12/01/2021 - - - 39,368.75 24,162.50 - - 24,162.50
06/01/2022 55,000.00 - 55,000.00 13,775.00 65,387.50 - - 65,387.50
12/01/2022 - - - 38,775.00 26,612.50 - - 26,612.50
06/01/2023 55,000.00 - 55,000.00 13,181.25 68,431.25 - - 68,431.25
12/01/2023 12,475.34 - 12,475.34 38,181.25 42,725.34 40,000.00 - 2,725.34
06/01/2024 102,890.02 - 102,890.02 11,637.50 93,977.86 90,000.00 - 3,977.86
12/01/2024 47,890.02 - 47,890.02 9,500.00 42,367.88 40,000.00 - 2,367.88
06/01/2025 103,368.94 - 103,368.94 8,550.00 97,186.82 95,000.00 - 2,186.82
12/01/2025 48,368.94 - 48,368.94 6,293.75 44,262.01 40,000.00 - 4,262.01
06/01/2026 103,852.66 - 103,852.66 5,343.75 102,770.92 100,000.00 - 2,770.92
12/01/2026 48,852.66 - 48,852.66 2,968.75 48,654.83 45,000.00 - 3,654.83
06/01/2027 104,341.18 54,925.00 159,266.18 1,900.00 161,021.01 80,000.00 81,021.01 -
12/01/2027 49,341.18 - 49,341.18 - - - 49,341.18 -
06/01/2028 104,834.56 - 104,834.56 - - - 104,834.56 -
12/01/2028 49,834.56 - 49,834.56 - - - 49,834.56 -
06/01/2029 105,332.92 - 105,332.92 - - - 105,332.92 -
12/01/2029 50,332.92 - 50,332.92 - - - 50,332.92 -
06/01/2030 105,836.26 - 105,836.26 - - - 105,836.26 -
12/01/2030 50,836.26 - 50,836.26 - - - 50,836.26 -
06/01/2031 106,344.58 - 106,344.58 - - - 106,344.58 -
12/01/2031 51,344.58 - 51,344.58 - - - 51,344.58 -
06/01/2032 106,858.06 - 106,858.06 - - - 106,858.06 -
12/01/2032 51,858.06 - 51,858.06 - - - 51,858.06 -
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$775,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 B - City Appropriation Bonds 

Revenue vs D/S Part 2 of 2

Date Revenue DSR
Total 

Revenues
Scheduled 

P+I
to 

Redemption
Bonds 
Called

Net Cash 
Flow

Cash 
Balance

06/01/2033 107,376.64 - 107,376.64 - - - 107,376.64 -
12/01/2033 52,376.64 - 52,376.64 - - - 52,376.64 -
06/01/2034 107,900.38 - 107,900.38 - - - 107,900.38 -
12/01/2034 52,900.38 - 52,900.38 - - - 52,900.38 -
06/01/2035 108,429.40 - 108,429.40 - - - 108,429.40 -
12/01/2035 53,429.40 - 53,429.40 - - - 53,429.40 -
06/01/2036 108,963.70 - 108,963.70 - - - 108,963.70 -
12/01/2036 53,963.70 - 53,963.70 - - - 53,963.70 -

Total $2,710,133.94 $54,925.00 $2,765,058.94 $675,943.75 - $530,000.00 $1,559,115.19 -
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$1,395,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 Issue Summary 
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$1,395,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 Issue Summary 

Total Issue Sources And Uses 
 Dated 12/01/2011 |  Delivered 12/01/2011

A - TID 
Revenue 

Bonds

B - City 
Appropriati

on Bonds
Issue 

Summary
 
Sources Of Funds 
Par Amount of Bonds $620,000.00 $775,000.00 $1,395,000.00
 
Total Sources $620,000.00 $775,000.00 $1,395,000.00
 
Uses Of Funds 
Deposit to Project Construction Fund 543,378.57 691,621.43 1,235,000.00
Deposit to Debt Service Reserve Fund (DSRF) 51,875.00 54,925.00 106,800.00
Total Underwriter's Discount  (2.000%) 12,400.00 15,500.00 27,900.00
Costs of Issuance 10,400.00 13,000.00 23,400.00
Rounding Amount 1,946.43 (46.43) 1,900.00
 
Total Uses $620,000.00 $775,000.00 $1,395,000.00
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$1,395,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 Issue Summary 

Pricing Summary 

Maturity Type of Bond Coupon Yield
Maturity 

Value Price Dollar Price
12/01/2036 Term 1 Coupon 4.750% 4.750% 775,000.00 100.000% 775,000.00
12/01/2036 Term 2 Coupon 6.250% 6.250% 620,000.00 100.000% 620,000.00

Total - - - $1,395,000.00 - $1,395,000.00

Bid Information 
 
Par Amount of Bonds $1,395,000.00
Gross Production $1,395,000.00
 
Total Underwriter's Discount  (2.000%) $(27,900.00)
Bid (98.000%) 1,367,100.00
 
Total Purchase Price $1,367,100.00
 
Bond Year Dollars $22,830.00
Average Life 16.366 Years
Average Coupon 5.4326544%
 
Net Interest Cost (NIC) 5.5548620%
True Interest Cost (TIC) 5.6291960%
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$1,395,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 Issue Summary 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
12/01/2011 - - - -
12/01/2012 25,000.00 5.350% 75,562.50 100,562.50
12/01/2013 25,000.00 5.350% 74,225.00 99,225.00
12/01/2014 25,000.00 5.350% 72,887.50 97,887.50
12/01/2015 30,000.00 5.250% 71,550.00 101,550.00
12/01/2016 30,000.00 5.250% 69,975.00 99,975.00
12/01/2017 35,000.00 5.393% 68,400.00 103,400.00
12/01/2018 35,000.00 5.393% 66,512.50 101,512.50
12/01/2019 35,000.00 5.393% 64,625.00 99,625.00
12/01/2020 40,000.00 5.313% 62,737.50 102,737.50
12/01/2021 45,000.00 5.417% 60,612.50 105,612.50
12/01/2022 45,000.00 5.417% 58,175.00 103,175.00
12/01/2023 45,000.00 5.417% 55,737.50 100,737.50
12/01/2024 45,000.00 5.417% 53,300.00 98,300.00
12/01/2025 55,000.00 5.432% 50,862.50 105,862.50
12/01/2026 55,000.00 5.432% 47,875.00 102,875.00
12/01/2027 55,000.00 5.432% 44,887.50 99,887.50
12/01/2028 60,000.00 5.375% 41,900.00 101,900.00
12/01/2029 65,000.00 5.442% 38,675.00 103,675.00
12/01/203012/01/2030 65 000 0065,000.00 5 442%.442% 35 137 5035,137.50 100 137 50100,137.50
12/01/2031 75,000.00 5.450% 31,600.00 106,600.00
12/01/2032 75,000.00 5.450% 27,512.50 102,512.50
12/01/2033 75,000.00 5.450% 23,425.00 98,425.00
12/01/2034 85,000.00 5.456% 19,337.50 104,337.50
12/01/2035 85,000.00 5.456% 14,700.00 99,700.00
12/01/2036 185,000.00 5.439% 10,062.50 195,062.50

Total $1,395,000.00 - $1,240,275.00 $2,635,275.00

Yield Statistics 
 
Bond Year Dollars $22,830.00
Average Life 16.366 Years
Average Coupon 5.4326544%
 
Net Interest Cost (NIC) 5.5548620%
True Interest Cost (TIC) 5.6291960%
Bond Yield for Arbitrage Purposes 5.4294931%
All Inclusive Cost (AIC) 7.6183253%
 
IRS Form 8038 
Net Interest Cost 5.4326544%
Weighted Average Maturity 16.366 Years
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$620,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 A - TID Revenue Bonds 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
12/01/2011 - - - -
12/01/2012 10,000.00 6.250% 38,750.00 48,750.00
12/01/2013 10,000.00 6.250% 38,125.00 48,125.00
12/01/2014 10,000.00 6.250% 37,500.00 47,500.00
12/01/2015 10,000.00 6.250% 36,875.00 46,875.00
12/01/2016 10,000.00 6.250% 36,250.00 46,250.00
12/01/2017 15,000.00 6.250% 35,625.00 50,625.00
12/01/2018 15,000.00 6.250% 34,687.50 49,687.50
12/01/2019 15,000.00 6.250% 33,750.00 48,750.00
12/01/2020 15,000.00 6.250% 32,812.50 47,812.50
12/01/2021 20,000.00 6.250% 31,875.00 51,875.00
12/01/2022 20,000.00 6.250% 30,625.00 50,625.00
12/01/2023 20,000.00 6.250% 29,375.00 49,375.00
12/01/2024 20,000.00 6.250% 28,125.00 48,125.00
12/01/2025 25,000.00 6.250% 26,875.00 51,875.00
12/01/2026 25,000.00 6.250% 25,312.50 50,312.50
12/01/2027 25,000.00 6.250% 23,750.00 48,750.00
12/01/2028 25,000.00 6.250% 22,187.50 47,187.50
12/01/2029 30,000.00 6.250% 20,625.00 50,625.00
12/01/203012/01/2030 30 000 0030,000.00 6 250%.250% 18 750 0018,750.00 48 750 0048,750.00
12/01/2031 35,000.00 6.250% 16,875.00 51,875.00
12/01/2032 35,000.00 6.250% 14,687.50 49,687.50
12/01/2033 35,000.00 6.250% 12,500.00 47,500.00
12/01/2034 40,000.00 6.250% 10,312.50 50,312.50
12/01/2035 40,000.00 6.250% 7,812.50 47,812.50
12/01/2036 85,000.00 6.250% 5,312.50 90,312.50

Total $620,000.00 - $649,375.00 $1,269,375.00

Yield Statistics 
 
Bond Year Dollars $10,390.00
Average Life 16.758 Years
Average Coupon 6.2500000%
 
Net Interest Cost (NIC) 6.3693455%
True Interest Cost (TIC) 6.4587693%
Bond Yield for Arbitrage Purposes 5.4294931%
All Inclusive Cost (AIC) 10.3442751%
 
IRS Form 8038 
Net Interest Cost 6.2500000%
Weighted Average Maturity 16.758 Years
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$620,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 A - TID Revenue Bonds 

Revenue vs D/S 

Date Revenue DSR
Total

Revenues
 Scheduled 

P+I Admin Fee D/S Fund
to 

Redemption
Net Cash 

Flow
Cash 

Balance
12/01/2011 - - - - - - - - -
12/01/2012 84,999.96 - 84,999.96 48,750.00 15,000.00 21,249.96 - - 21,249.96
12/01/2013 85,849.92 - 85,849.92 48,125.00 15,450.00 22,274.92 - - 43,524.88
12/01/2014 86,708.40 - 86,708.40 47,500.00 15,913.50 23,294.90 - - 66,819.78
12/01/2015 87,575.52 - 87,575.52 46,875.00 16,390.91 24,309.61 - - 91,129.39
12/01/2016 88,451.28 - 88,451.28 46,250.00 16,882.64 25,318.64 - - 116,448.03
12/01/2017 89,335.80 - 89,335.80 50,625.00 17,389.12 21,321.68 - - 137,769.71
12/01/2018 90,229.20 - 90,229.20 49,687.50 17,910.79 22,630.91 - - 160,400.62
12/01/2019 91,131.48 - 91,131.48 48,750.00 18,448.11 23,933.37 - - 184,333.99
12/01/2020 92,042.76 - 92,042.76 47,812.50 19,001.56 25,228.70 - - 209,562.69
12/01/2021 92,963.16 - 92,963.16 51,875.00 19,571.60 21,516.56 - - 231,079.25
12/01/2022 93,892.80 - 93,892.80 50,625.00 20,158.75 23,109.05 - - 254,188.30
12/01/2023 94,831.80 - 94,831.80 49,375.00 20,763.51 24,693.29 - - 278,881.59
12/01/2024 95,780.04 - 95,780.04 48,125.00 21,386.42 26,268.62 - - 305,150.21
12/01/2025 96,737.88 - 96,737.88 51,875.00 22,028.01 22,834.87 - - 327,985.08
12/01/2026 97,705.32 - 97,705.32 50,312.50 22,688.85 24,703.97 - - 352,689.05
12/01/2027 98,682.36 - 98,682.36 48,750.00 23,369.52 26,562.84 - - 379,251.89
12/01/2028 99,669.12 - 99,669.12 47,187.50 24,070.60 28,411.02 - - 407,662.91
12/01/2029 100,665.84 - 100,665.84 50,625.00 24,792.72 25,248.12 - - 432,911.03
12/01/2030 101,672.52 - 101,672.52 48,750.00 25,536.50 27,386.02 - - 460,297.05
12/01/2031 102,689.16 - 102,689.16 51,875.00 26,302.60 24,511.56 - - 484,808.61
12/01/2032 103,716.12 - 103,716.12 49,687.50 27,091.67 26,936.95 - - 511,745.56
12/01/2033 104,753.28 - 104,753.28 47,500.00 27,904.42 29,348.86 - - 541,094.42
12/01/2034 105,800.76 - 105,800.76 50,312.50 28,741.56 26,746.70 - - 567,841.12
12/01/2035 106,858.80 - 106,858.80 47,812.50 29,603.80 29,442.50 - - 597,283.62
12/01/2036 107,927.40 51,875.00 159,802.40 90,312.50 30,491.92 (597,283.62) - 636,281.60 -

Total $2,400,670.68 $51,875.00 $2,452,545.68 $1,269,375.00 $546,889.08 - - $636,281.60 -
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$620,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 A - TID Revenue Bonds 

Coverage Ratio 

Date
Total 

Revenues Total D/S Coverage
12/01/2011 - - -
12/01/2012 84,999.96 63,750.00 1.3333327x
12/01/2013 85,849.92 63,575.00 1.3503723x
12/01/2014 86,708.40 63,413.50 1.3673492x
12/01/2015 87,575.52 63,265.91 1.3842450x
12/01/2016 88,451.28 63,132.64 1.4010388x
12/01/2017 89,335.80 68,014.12 1.3134890x
12/01/2018 90,229.20 67,598.29 1.3347852x
12/01/2019 91,131.48 67,198.11 1.3561614x
12/01/2020 92,042.76 66,814.06 1.3775957x
12/01/2021 92,963.16 71,446.60 1.3011558x
12/01/2022 93,892.80 70,783.75 1.3264739x
12/01/2023 94,831.80 70,138.51 1.3520647x
12/01/2024 95,780.04 69,511.42 1.3779037x
12/01/2025 96,737.88 73,903.01 1.3089843x
12/01/2026 97,705.32 73,001.35 1.3384043x
12/01/2027 98,682.36 72,119.52 1.3683169x
12/01/2028 99,669.12 71,258.10 1.3987058x
12/01/202912/01/2029 100 665 84100,665.84 75 417 7275,417.72 1 3347770.3347770x
12/01/2030 101,672.52 74,286.50 1.3686541x
12/01/2031 102,689.16 78,177.60 1.3135369x
12/01/2032 103,716.12 76,779.17 1.3508367x
12/01/2033 104,753.28 75,404.42 1.3892194x
12/01/2034 105,800.76 79,054.06 1.3383343x
12/01/2035 106,858.80 77,416.30 1.3803140x
12/01/2036 159,802.40 120,804.42 1.3228191x

Total $2,452,545.68 $1,816,264.08 -
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$620,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 A - TID Revenue Bonds 

Cash Flow Summary 

Date Revenue DSR
Total 

Revenues
Scheduled 

P+I Admin Fee
to 

Redemption
Net Cash 

Flow
Cash 

Balance
12/01/2011 - - - - - - - -
12/01/2012 84,999.96 - 84,999.96 48,750.00 15,000.00 - - 21,249.96
12/01/2013 85,849.92 - 85,849.92 48,125.00 15,450.00 - - 43,524.88
12/01/2014 86,708.40 - 86,708.40 47,500.00 15,913.50 - - 66,819.78
12/01/2015 87,575.52 - 87,575.52 46,875.00 16,390.91 - - 91,129.39
12/01/2016 88,451.28 - 88,451.28 46,250.00 16,882.64 - - 116,448.03
12/01/2017 89,335.80 - 89,335.80 50,625.00 17,389.12 - - 137,769.71
12/01/2018 90,229.20 - 90,229.20 49,687.50 17,910.79 - - 160,400.62
12/01/2019 91,131.48 - 91,131.48 48,750.00 18,448.11 - - 184,333.99
12/01/2020 92,042.76 - 92,042.76 47,812.50 19,001.56 - - 209,562.69
12/01/2021 92,963.16 - 92,963.16 51,875.00 19,571.60 - - 231,079.25
12/01/2022 93,892.80 - 93,892.80 50,625.00 20,158.75 - - 254,188.30
12/01/2023 94,831.80 - 94,831.80 49,375.00 20,763.51 - - 278,881.59
12/01/2024 95,780.04 - 95,780.04 48,125.00 21,386.42 - - 305,150.21
12/01/2025 96,737.88 - 96,737.88 51,875.00 22,028.01 - - 327,985.08
12/01/2026 97,705.32 - 97,705.32 50,312.50 22,688.85 - - 352,689.05
12/01/2027 98,682.36 - 98,682.36 48,750.00 23,369.52 - - 379,251.89
12/01/2028 99,669.12 - 99,669.12 47,187.50 24,070.60 - - 407,662.91
12/01/2029 100,665.84 - 100,665.84 50,625.00 24,792.72 - - 432,911.03
12/01/2030 101,672.52 - 101,672.52 48,750.00 25,536.50 - - 460,297.05
12/01/203112/01/2031 102 689 16102,689.16 - 102 689 16102,689.16 51 875 0051,875.00 26 302 6026,302.60 - - 484 808 61484,808.61
12/01/2032 103,716.12 - 103,716.12 49,687.50 27,091.67 - - 511,745.56
12/01/2033 104,753.28 - 104,753.28 47,500.00 27,904.42 - - 541,094.42
12/01/2034 105,800.76 - 105,800.76 50,312.50 28,741.56 - - 567,841.12
12/01/2035 106,858.80 - 106,858.80 47,812.50 29,603.80 - - 597,283.62
12/01/2036 107,927.40 51,875.00 159,802.40 90,312.50 30,491.92 - 636,281.60 -

Total $2,400,670.68 $51,875.00 $2,452,545.68 $1,269,375.00 $546,889.08 - $636,281.60 -
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$775,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 B - City Appropriation Bonds 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
12/01/2011 - - - -
12/01/2012 15,000.00 4.750% 36,812.50 51,812.50
12/01/2013 15,000.00 4.750% 36,100.00 51,100.00
12/01/2014 15,000.00 4.750% 35,387.50 50,387.50
12/01/2015 20,000.00 4.750% 34,675.00 54,675.00
12/01/2016 20,000.00 4.750% 33,725.00 53,725.00
12/01/2017 20,000.00 4.750% 32,775.00 52,775.00
12/01/2018 20,000.00 4.750% 31,825.00 51,825.00
12/01/2019 20,000.00 4.750% 30,875.00 50,875.00
12/01/2020 25,000.00 4.750% 29,925.00 54,925.00
12/01/2021 25,000.00 4.750% 28,737.50 53,737.50
12/01/2022 25,000.00 4.750% 27,550.00 52,550.00
12/01/2023 25,000.00 4.750% 26,362.50 51,362.50
12/01/2024 25,000.00 4.750% 25,175.00 50,175.00
12/01/2025 30,000.00 4.750% 23,987.50 53,987.50
12/01/2026 30,000.00 4.750% 22,562.50 52,562.50
12/01/2027 30,000.00 4.750% 21,137.50 51,137.50
12/01/2028 35,000.00 4.750% 19,712.50 54,712.50
12/01/2029 35,000.00 4.750% 18,050.00 53,050.00
12/01/203012/01/2030 35 000 0035,000.00 4 750%.750% 16 387 5016,387.50 51 387 5051,387.50
12/01/2031 40,000.00 4.750% 14,725.00 54,725.00
12/01/2032 40,000.00 4.750% 12,825.00 52,825.00
12/01/2033 40,000.00 4.750% 10,925.00 50,925.00
12/01/2034 45,000.00 4.750% 9,025.00 54,025.00
12/01/2035 45,000.00 4.750% 6,887.50 51,887.50
12/01/2036 100,000.00 4.750% 4,750.00 104,750.00

Total $775,000.00 - $590,900.00 $1,365,900.00

Yield Statistics 
 
Bond Year Dollars $12,440.00
Average Life 16.052 Years
Average Coupon 4.7500000%
 
Net Interest Cost (NIC) 4.8745981%
True Interest Cost (TIC) 4.9424675%
Bond Yield for Arbitrage Purposes 5.4294931%
All Inclusive Cost (AIC) 5.1084959%
 
IRS Form 8038 
Net Interest Cost 4.7500000%
Weighted Average Maturity 16.052 Years
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$775,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 B - City Appropriation Bonds 

Revenue vs D/S 

Date Revenue DSR
Total 

Revenues
Scheduled 

P+I D/S Fund
to 

Redemption
Net Cash 

Flow
Cash 

Balance
12/01/2011 - - - - - - - -
12/01/2012 55,000.00 - 55,000.00 51,812.50 3,187.50 - - 3,187.50
12/01/2013 55,000.00 - 55,000.00 51,100.00 3,900.00 - - 7,087.50
12/01/2014 55,000.00 - 55,000.00 50,387.50 4,612.50 - - 11,700.00
12/01/2015 55,000.00 - 55,000.00 54,675.00 325.00 - - 12,025.00
12/01/2016 55,000.00 - 55,000.00 53,725.00 1,275.00 - - 13,300.00
12/01/2017 55,000.00 - 55,000.00 52,775.00 2,225.00 - - 15,525.00
12/01/2018 55,000.00 - 55,000.00 51,825.00 3,175.00 - - 18,700.00
12/01/2019 55,000.00 - 55,000.00 50,875.00 4,125.00 - - 22,825.00
12/01/2020 55,000.00 - 55,000.00 54,925.00 75.00 - - 22,900.00
12/01/2021 55,000.00 - 55,000.00 53,737.50 1,262.50 - - 24,162.50
12/01/2022 55,000.00 - 55,000.00 52,550.00 2,450.00 - - 26,612.50
12/01/2023 55,000.00 - 55,000.00 51,362.50 3,637.50 - - 30,250.00
12/01/2024 55,000.00 - 55,000.00 50,175.00 4,825.00 - - 35,075.00
12/01/2025 55,000.00 - 55,000.00 53,987.50 1,012.50 - - 36,087.50
12/01/2026 55,000.00 - 55,000.00 52,562.50 2,437.50 - - 38,525.00
12/01/2027 55,000.00 - 55,000.00 51,137.50 3,862.50 - - 42,387.50
12/01/2028 55,000.00 - 55,000.00 54,712.50 287.50 - - 42,675.00
12/01/2029 55,000.00 - 55,000.00 53,050.00 1,950.00 - - 44,625.00
12/01/203012/01/2030 55 000 0055,000.00 - 55 000 0055,000.00 51 387 5051,387.50 3 612 50,612.50 - - 48 237 5048,237.50
12/01/2031 55,000.00 - 55,000.00 54,725.00 275.00 - - 48,512.50
12/01/2032 55,000.00 - 55,000.00 52,825.00 2,175.00 - - 50,687.50
12/01/2033 55,000.00 - 55,000.00 50,925.00 4,075.00 - - 54,762.50
12/01/2034 55,000.00 - 55,000.00 54,025.00 975.00 - - 55,737.50
12/01/2035 55,000.00 - 55,000.00 51,887.50 3,112.50 - - 58,850.00
12/01/2036 55,000.00 54,925.00 109,925.00 104,750.00 (58,850.00) - 64,025.00 -

Total $1,375,000.00 $54,925.00 $1,429,925.00 $1,365,900.00 - - $64,025.00 -
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$775,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 B - City Appropriation Bonds 

Coverage Ratio 

Date
Total 

Revenues Total D/S Coverage
12/01/2011 - - -
12/01/2012 55,000.00 51,812.50 1.0615199x
12/01/2013 55,000.00 51,100.00 1.0763209x
12/01/2014 55,000.00 50,387.50 1.0915406x
12/01/2015 55,000.00 54,675.00 1.0059442x
12/01/2016 55,000.00 53,725.00 1.0237320x
12/01/2017 55,000.00 52,775.00 1.0421601x
12/01/2018 55,000.00 51,825.00 1.0612639x
12/01/2019 55,000.00 50,875.00 1.0810811x
12/01/2020 55,000.00 54,925.00 1.0013655x
12/01/2021 55,000.00 53,737.50 1.0234938x
12/01/2022 55,000.00 52,550.00 1.0466223x
12/01/2023 55,000.00 51,362.50 1.0708202x
12/01/2024 55,000.00 50,175.00 1.0961634x
12/01/2025 55,000.00 53,987.50 1.0187543x
12/01/2026 55,000.00 52,562.50 1.0463734x
12/01/2027 55,000.00 51,137.50 1.0755317x
12/01/2028 55,000.00 54,712.50 1.0052547x
12/01/202912/01/2029 55 000 0055,000.00 53 050 0053,050.00 1 0367578.0367578x
12/01/2030 55,000.00 51,387.50 1.0702992x
12/01/2031 55,000.00 54,725.00 1.0050251x
12/01/2032 55,000.00 52,825.00 1.0411737x
12/01/2033 55,000.00 50,925.00 1.0800196x
12/01/2034 55,000.00 54,025.00 1.0180472x
12/01/2035 55,000.00 51,887.50 1.0599855x
12/01/2036 109,925.00 104,750.00 1.0494033x

Total $1,429,925.00 $1,365,900.00 -
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$775,000 
City of Creve Coeur, Missouri 
Olive/Graeser Road Transportation Development District 
Series 2011 B - City Appropriation Bonds 

Cash Flow Summary 

Date Revenue DSR
Total 

Revenues
Scheduled 

P+I
to 

Redemption
Net Cash 

Flow
Cash 

Balance
12/01/2011 - - - - - - -
12/01/2012 55,000.00 - 55,000.00 51,812.50 - - 3,187.50
12/01/2013 55,000.00 - 55,000.00 51,100.00 - - 7,087.50
12/01/2014 55,000.00 - 55,000.00 50,387.50 - - 11,700.00
12/01/2015 55,000.00 - 55,000.00 54,675.00 - - 12,025.00
12/01/2016 55,000.00 - 55,000.00 53,725.00 - - 13,300.00
12/01/2017 55,000.00 - 55,000.00 52,775.00 - - 15,525.00
12/01/2018 55,000.00 - 55,000.00 51,825.00 - - 18,700.00
12/01/2019 55,000.00 - 55,000.00 50,875.00 - - 22,825.00
12/01/2020 55,000.00 - 55,000.00 54,925.00 - - 22,900.00
12/01/2021 55,000.00 - 55,000.00 53,737.50 - - 24,162.50
12/01/2022 55,000.00 - 55,000.00 52,550.00 - - 26,612.50
12/01/2023 55,000.00 - 55,000.00 51,362.50 - - 30,250.00
12/01/2024 55,000.00 - 55,000.00 50,175.00 - - 35,075.00
12/01/2025 55,000.00 - 55,000.00 53,987.50 - - 36,087.50
12/01/2026 55,000.00 - 55,000.00 52,562.50 - - 38,525.00
12/01/2027 55,000.00 - 55,000.00 51,137.50 - - 42,387.50
12/01/2028 55,000.00 - 55,000.00 54,712.50 - - 42,675.00
12/01/202912/01/2029 55 000 0055,000.00 - 55 000 0055,000.00 53 050 0053,050.00 - - 44 625 0044,625.00
12/01/2030 55,000.00 - 55,000.00 51,387.50 - - 48,237.50
12/01/2031 55,000.00 - 55,000.00 54,725.00 - - 48,512.50
12/01/2032 55,000.00 - 55,000.00 52,825.00 - - 50,687.50
12/01/2033 55,000.00 - 55,000.00 50,925.00 - - 54,762.50
12/01/2034 55,000.00 - 55,000.00 54,025.00 - - 55,737.50
12/01/2035 55,000.00 - 55,000.00 51,887.50 - - 58,850.00
12/01/2036 55,000.00 54,925.00 109,925.00 104,750.00 - 64,025.00 -

Total $1,375,000.00 $54,925.00 $1,429,925.00 $1,365,900.00 - $64,025.00 -
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Memorandum 

To: Mark Perkins, City Administrator  

From:  Dan Smith, Finance Director  

Date: 12/8/2011  

Re: Funding Resolution for Olive/Graeser TDD  

The Olive/Graeser TDD has reviewed financing proposals for retirement 
of the A-series notes.  The only viable proposal requires two series of Bonds to 
be issued.  The first series is to be supported by the City’s annual appropriation 
and the second series is to be supported by the TDD Sales Tax.  The issues are 
structured as “supersinker” rather than flat debt service over the term of the 
issuance.  This should allow faster retirement of the sales tax component of the 
debt issuance.  When the sales tax component is retired the sales tax revenues 
can then be used to help retire the City appropriation debt.  Structuring the debt 
in this manner allows a substantially reduced interest rates for the City 
appropriation backed Bond Series.  

According to Stern Brothers, the financial underwriters, this is the only 
viable method to finance the TDD issuance required to retire all A-Series notes.  
The use of this financing strategy would require a commitment of $55,000 
annually from the City.  The initial agreement envisioned the annual City 
contribution in an amount not to exceed $55,000.  However, it was felt at that 
time the City might not be required to appropriate the full $55,000.  As a result 
of the necessity for an appropriation of the full $55,000, a resolution has been 
drafted clarifying this commitment.  

It should also be noted that this financing strategy reduces the maximum 
risk for the City’s contribution.  Under the 2009 TDD agreement, the City legally 
could be committed to an annual contribution for the full 40 years of the TDD.  
However, under the proposed financing, the City appropriation series will be 
structured with a maximum maturity of 25 years.  It is projected that the bonds 
will be retired within a 16 to 17 year time period.   

This legislation needs to be adopted before the TDD can proceed with the 
financing.  Time is of the essence since it is unknown how long the current 
projected interest rates will last.  I would be pleased to respond to any 
questions.  
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RESOLUTION NO. 990 
 
A RESOLUTION AUTHORIZING PURCHASE OF THE SERIES A NOTES ISSUED BY 
THE OLIVE/GRAESER TRANSPORTATION DEVELOPMENT DISTRICT IN THE 
ORIGINAL PRINCIPAL AMOUNT OF $1,250,000.00. 

 
WHEREAS, the City is a party to that certain District Development Agreement, as amended (the 
"District Development Agreement") regarding the Olive/Graeser Transportation Development 
District (OGTDD), which concerns the improvement of the intersection of Olive Boulevard and 
Graeser Road by realignment of the intersection and installation of traffic signals; and 
 
WHEREAS, under that Agreement among other things the City pledged to pay up to $55,000 
per year for up to 40 years to help retire the bonds to be issued by the OGTDD to pay for the 
intersection improvements, or if bonds are not issued then to make annual purchases in that 
amount of the Series A Notes issued by the OGTDD in the principal amount of $1,250,000, 
which would otherwise be refinanced by the bonds, which partial purchases would be 
subordinate to the remaining original Series A Notes; and 
 
WHEREAS, it does not appear to be possible for the OGTDD to issue bonds with acceptable 
terms and conditions; and 
 
WHEREAS, the City has the right to purchase all the Series A Notes, including principal and 
accrued interest, under the District Development Agreement in lieu of making annual purchases 
and the City has determined that such purchase would be in the best interests of the City; 
 
NOW, THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CREVE 
COEUR, MISSOURI THAT: 
 
SECTION 1 – The City shall purchase the Series A Notes issued by the OGTDD pursuant to the 
provisions of the District Development Agreement. 

 
SECTION 2 - The City Administrator and his designated representatives are hereby authorized 
and directed to take any and all actions necessary, desirable, convenient or proper in order to 
carry out the intent of this Resolution, the matters herein authorized, and the rights and duties of 
the City under the District Development Agreement and this Resolution. 
 
SECTION 3 – THIS RESOLUTION SHALL BECOME EFFECTIVE UPON ITS PASSAGE. 
 
ADOPTED THIS __________ day of _________________, 2011.   
 

             
HAROLD DIELMANN 

MAYOR 
 

ATTEST: 
 
      
DEBORAH RYAN, MPCC 
CITY CLERK 

84


	Agenda
	Substitute Resolution No. 989 - A Resolution Authorizing Maximum Annual Payments To Retire Bonds Issued By The Olive/Graeser Transportation Development District In Order To Reduce Total City Payments On Such Bonds.
	Substitute Resolution No. 989
	Exhibit A for Resolution No. 989
	memo to Mark from Dan dated 12 16 2011
	Present Value comparison
	Memo from Dan to Mark dated 12 16 2011 Financing
	Stern Brothers Comparison
	Ordinance No 5071
	Olive Graeser Cash Flows Super Sink12-8
	Olive Graeser Cash Flows 12-8
	Memo from Dan Smith dated 12 8 2011

	Resolution No. 990 - A Resolution Authorizing Purchase Of The Series A Notes Issued By The Olive/Graeser Transportation Development District In The Original Principal Amount Of $1,250,000.00.
	Resolution No. 990


