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300 N New Ballas Rd
Creve Coeur, MO 63141

www.creve-coeur,org/

Tracy Brolhers
3'144422070

Wednesday, August 29, 2018 10:00 AM Administrative Conference Room

l. Call to Order

Ellen Lawrence Chairperson
RobertHoffman Councilman
Charlotte D'Alfonso Councilman
Ronald Abeles Board Member (Absent)
MarjorieRichter Vice-Chair
Lori Obermoeller Director of Finance
Tracy Brothers Finance Clerk
James Torti Auditor

!1. Approve Minutes

Monday, November 13, 2017

lll. New Business

Motion To: Elect Chair and Vice Chair
COMMENTS - Current Meeting:

Mr. Hoffman nominated Ms. Lawrence for Chair. Ms. D'Alfonso seconded the
nomination with all present voting aye.

[\/s. Lawrence nominated Ms. Richter for Vice Chair. Mr. Hoffman seconded the
nomination with all present voting aye.

RESULT: APPROVED [UNANIMOUS]
AYES: Ellen Lawrence, Robert Hoffman, Charlotte D'Alfonso, Marjorie

Richter
ABSENT: Ronald Abeles

FY17 Audit Comments
COMMENTS - Current Meeting:

The Committee discussed the Audit comments from FY17. Ms. Obermoeller stated all
comments were resolved except for the risk assessment. The Auditors requested the
City put together a risk assessment. Staff has not completed the task but will have it
completed for FY19. The new software will resolve some of the risk issues concerning
internal controls.
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Committee Meeting Minutes August 29, 20'18

The current FY18 comments included;

o Balances in the liability accounts. The funds included donations, contributions to
projects or programs the City had in place years ago and the funds were left in
the accounts. The account balances have been transferred to miscellaneous
revenue.

. Computer controls-user access and security in the City's software. This will be
resolved in the new software. The new software has the capability to limit user
access based on position.

. Risk assessment is still in progress and will be completed in FY19.

Pre-Audit Discussion

Mr. To(i, from Schowalter & Jabouri discussed and reviewed with the Committee the
scope, timeline, review of process of the audit. Also, discussed the area of audit
emphasis, fraud considerations, and new and emerging accounting pronouncements
that will effect the City.

Committee members suggested having signs at windows that took cash in stating "No
receipt purchase is free" to help deter employees from not ringing the cash transactions
and committing fraud.

City Staff left the meeting to allow the Committee to discuss with the auditor any
concerns of fraud they might have with current staff.

lV. Other Business

V. Adjournment

Motion To: Motion to Adjourn
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RESULT:
MOVER:
SECONDER:
AYES:

ABSENT:

APPROVED IUNANIMOUSI
Marjorie Richter, Vice-Chair
Robert Hoffman, Councilman
Ellen Lawrence, Robert Hoffman, Charlotte DAlfonso, Marjorie
Richter
Ronald Abeles
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December 10, 2018

To the Honorable Mayor, Members of the

can be found iriimediately followint the independent auditor's report

The City provides a wide range ofservices including: police protection. street maintenance, limb chipping
and leaf pick-up programs, capital improvements, planning and zoning, building permit issuance and

Inspection, code enforcement, health and sanitation (including recyclind, and cultural and recreational

services,

The City is an independent reporting entity clearly within the criteria established by the Governmental
Accounting Standards Board.

CITY OF CREVE COEUR, MISSOURI

The City is located in St. Louis County approximately 15 miles west of downtown St. Louis, lt is the home
of the Monsanto corporation, the Donald Danforth Plant Science Center, Missouri Baptist University, and

two of the area's largest medical centers. lnitially a farming community, the City has developed into a
thrving community in central St. Louis County with beautiful neighborhoods, 100 acres of parkland, and

one of the most dynamic business centers in thg retion.
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AccountinS prirrriples United States of America (GAAP) requires that
management overview and analysis to accompany the basic financial
statements M6nagement Discussion and Analysis (MD&A). This letter of transmittal is

designed to MD&A and should be read in conjunction with the analysis. The City's MD&A
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The City was one of many unincorporated communities that grew along Olive Street Road. lts name,

which means "broken heart" in French, comes from nearby Creve Coeur Lake. When the City was

incorporated in December 1949, less than one square mile housed a population oi 1,875. Today, the
population of the City is 18,072, spanning 1 1 .4 square miles with 7,800 housing units.

The City is a home rule municipal corporation operating under its own charter. The City operates under the
City Administrator form of government. The City Council consists of eitht members, two representatives
for each of the City's four wards. Each council member is elected to a two-year term. The Mayor is elected

for a term of three years. The Mayor with concurrence of the City Couicil appoints the City Administrator
who oversees the daily operations of the City. The City Administrator appoints all department directors of
the City with City Council approval.

FINANCIAL INFORMATION

expenditures throughout the fiscal year. The City Administrator may make appropriation transfers within
the operating expenditures and capital outlays of each department.

Substantial economic trowth continued to occur in the City in Fiscal Year 2018. Some of the la€er
developments approved or constructed in Fiscal Year 2018 included:

1. The Vue Apartment Community, a 175 unit comPlex located on Old Olive Road, paftially

occupied, remaininE areas under construction.
2. Replacement hospital and attached medical office building for Barnes Jewish West County

Hospital, 12534 Olive Boulevard, under construction.
3. Merry outpatient Facility-Mercy Hospitat South Campus Expansion, 121?.0 Conway Road,

approved.
4. Mobil on the Run and Briteworx Car wash, 1 1 109 Olive Boulevard, approved.

5. Lou Fusz Mazda faEade renovations and site improvements, 925 N Lindbergh Blvd., under

construction.
5. 9-Lot subdivision (at Ladue and Ballas) - Santino Court, under construction.
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ln developing the City's accounting system, consideration is adequary of internal accounting
controls. lnternal accounting controls are designed to
effectively safeguarded and those transactions
authorization and are properly recorded. of the ofa
control should not exceed the of
require estimates and we
of internal accounting controls
recording of fi nancial transactiohs.
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proper
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Budteting Controls: annual budgets be prepared for the
General and requires the annual preparation of a five-
year capital expenditures for the ensuing fiscal year; be

incorporated Budtetary control is maintained by the encumbrance of
estimated the release of purchase orders to vendors. Appropriations lapse at
year-end to they have not been expended; however, encumbrances generally are re'
appropriated the following year's budget. The City Council exercises control over budgeted

ECONOMIC DEVELOPMENT ACTIVITIES



7. Amendments to the Ciqy's Sign Code to allow for larger monument signs based upon slze of slte
and number of tenants within the building as requested by commercial property ownerS
approved.

All of this development within the City reflects its continued economic viability even during difficult times.
The City, with its emphasis in medical services (two major hospitals), a8tech, and technology, is well
prepared for the future.

MAJOR INTT|ATTVES

During Fiscal Year 2018 the City undertook or continued several major initiatives, includinS:

1. Began implementing key objectives of the 39 North Master Plan in partnership with St. Louis

County and the St. Louis Economic Development Partnership, including the Old Olive Street
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Government Center.
10. Removed over 250 Ash trees through our Emerald Ash Borer removal program. Replaced

approximately 60 Ash trees on New Ballas Medians with a mixture of trees from our diversified
street tree list.

1 1. Constructed the annual asphalt, micro-surface, concrete, and sidewalk programs.
12. Secured an STP Grant for the renovation of Mosley Road and Sidewalk.
13. Began the design for Fernview overlay (STP Grant Project).
14. Completed the design of the North New Ballas Road Sidewalk-West side of Ballas between Ladue

and De Smet High School OAP Grant Project).

LONG.TERM FINANCIAL PLANNING

Like other local governmenE, Creve Coeur is facing subdued revenue groMh, while the costs to the City are

rising faster than the revenues. Revenues for Flscal Year 2018 were up slightly from the previous year
mainly due to an increase in utility taxes, but also due to an increase in llcenses and permlts. While there
was an increase in revenues, and revenues outperformed expenditures, the unexpected transfer out of the
General Fund into the Capital Fund for the emertency repair to Ladue Road caused a decrease in fund
balance for the General Fund. lf the costs of maintaining services continue to rise faster than revenues,
Creve Coeu/s General Fund reserve balance will eventually fall below the City's reserve policy of
maintaining at least four months of the previous two years' average expenditures within 5 years.
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ln FY 2016, the City dedicated $2 million in General Fund reserves for future facility needs and in FY 2017,

the city dedicated $1 million in General Fund reserves for future street improvements. $800,000 of the
future street improvement funds were used in FY2018 for an emergency repair on Ladue Road, leavint
$200,000 in General Fund reserves for future unidentified street imProvements.

ln April 2017, the City issued a $10,635,000 General Obligation Bond to fund the new Police Building and to
renovate paft of the existing city Hall. Also, passed in Aptil 2017, was a }{ cent county-wide Public Safety

Sales Tax, which will generate about $850,000 per year for the City of Creve Coeur. The City developed a

proposed policy for use of these funds, which includes 6096 of the'new revenue goint towards police

operatint costs, 1 5% goint to capital expenditures for public safety, 15% 8oin8 to maintain the new police

building and 1096 reserved for police pension llability.

While the City recently increased its Municipal Utility Tax Rate from 5.5% to 7% for Residentlal Electric and

increased all Commercial Utility Tax Rates from 796 to 8%, additional measures are needed to address the

trends of stagnant revenue and increasing expenditures over thg-lo)ng-term. A Flnance Task Force was

created by the Ciry Council in FY2O19 to further study this^igsqe5'$fjfl is also continu_o9:ly- p9rsuing grant

funding oprions. tn addirion, the city will continue tgjgln 6qtGflab'ing pfogramlthlouth tiid.!atlonal, state,

county and Local Government coooeratirg lrl$rQ_\'!i$,"Ut1,]',r ,r,,a':\t\fE 
a " "_,- 

;. ,=
- -' 'l \\\''1i1."\l'' "lrhe city compteted its triennia!.[iii.i-6,r!:9rJur"'ii 

"FY 
2o-1 F{p 'proyi ,e 

'a:Lbhe.-r unaersta6lin{ti! thEiivels of
satisfaction with existing munic'paJ.sbnirces ,]slJ,K8r,(t";Sloblishing prigriFFqfbrthe'.ncit few years.

:,r{il:\\:" ^,. :-,',)litiY
ln FY 2019, the city will develoR-a- ffits-Fi*bi'pnn. }reno6rp.ii{stel'i,Eh will consist of a review and

inventory of the Ctqy's_Rar{gl*ilitle3;taifs, green..qp, etf,a\ru' par.kitrg infrastructure. lt will also look into

current and trendJng dliuaig-Apriiis for futqp_:re5lii!'15iifuird community needs. ldentification of future
capttal proje6sicog(g birdftinding sog-ceiere,6Jso a p-an of this study.
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The City's purcnasipg.a.nq(in!e$i6nt'policy were both updated in FY2O19. The purchasing policy increased

the purchasedfdpxlimit'yioin $750 to $1,500, increased the City Administrato/s approval from $5,000 to

$7,500, and indebi.i'tne Council's approval from $2O,0OO to $25,000. The investment policy changes were

minor wording- changes. The lnvestment policy strives to earn the highest possible rate of retum on

invested funds without sacrificint either safety or liquidity. All deposits are secured by the Federal Deposit

lnsurance Corporation and pledged securities. The securities pledged satisfy the requirements established

under current state statutes for political subdivisions.

The City maintains a Defined Benefit (DB) Pension Trust Fund for full-time employees hired before June 1,

2006. Funding is determined annually by an independent actuary. The City has made structural changes in

the plan's available benefits, initiated required employee contributions, and increased employer funding

above annual required contributions to improve the funded status over time. The Pension Board decreased

the interest earnings assumption frofi79blo6.75% beginning FY 2018.

All employees hired after June '1, 2006, participated in the Citys Defined Contribution (DC) Plan until

Augustt,2017, when the City joined the Missouri Local Government Employees Retirement System

(LAGERS). All employees hired sinceJune 2005 and new hires are enrolled in LAGERS.
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INDEPENDENT AUDIT

state statutes and the city chaner requires an annual audit of the books, financial records, and

transactions that comprise all funds of the City by an independent Certified Public Accountant selected by

the city council. The external auditors met with the ciqy's Audit committee at the start of the field work and

at the conclusion of the fieldwork. The Audit committee met together and privately with the external

auditors and management to ensure review and oversight. The auditor's report on the basic financial

statements is included in the financial section of this report.

AWAROS

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate

of Achievement for Excellence in Financial Reporting to the City for its comprehensive financial report for the

fiscal year ended June 30,2017. The Certificate of Achievement is a prestigious national award recognizing

accounting systems. ln addition, we would like to thank our auditors, Schowalter & Jabouri, for their help in

formulating this report.

Finally, we wish to extend our sincere tratitude to the Mayor, Nlembers of the City Council, and Finance

committee for their leadership and support, without which the preparation of this comprehenslve report
would not be possible.

Respectfully submitted,
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Mark Perkins
city Administrator

Lori obermoeller
Director of Finance
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CITY OF CREVE COEUR, MISSOURI

CITY OFFICIALS

MAYOR

Barry L. clantz
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INDEPENOENT AUDITORS' REPORT

The Honorable Mayor and Members
ofthe City Council

City of Creve Coeur, Missouri

audit in accordance with auditing standards generally accepted in the United States of Amerlca and the
standards applicable to financial audits contained in Government Auditing Stondords, issued by the Comptroller

General of the United States, Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The procedures selected depend on the auditors'judgment, includinE the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or error. ln making those

risk assessments, the auditor considers internal control relevant to the Ciqy's preparation and fair

presentation of the financial statements in order to desiSn audit procedures that are appropriate in the

clrcumstances, but not for the purpose of expressing an opinion on the effectiveness of the Ciqy's internal

control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of sitnificant accounting estimates made by management'

as well as evaluating the overall presentation of the financial statements'
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REPORT ON THE FINANCIAT STAIEMENTS

We have audited the accompanying financial statements
activities, each major fund, and the aggretate
(the "Ciqn, as of and for the year ended
which

'business type
Missouri

financial statements in

States of America; this includes the
preparation and fair presentation

or error.

Manatement is responsible
accordance with

.(v" .rfa
Auditors'RespofQl|i@i \;\.\1n\

statements based on our audit. We conducted our

na
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Opinlons

ln our opinion, the financial statements referred to above present fairly, in all material respects, the

respective financial position of the governmental activities, the business-type activities, each major fund, and

the aggregate remaining fund information of the City as ofJune 30, 2018, and the respective changes in

financial position and, where applicable, cash flows thereof for the year then ended in accordance with

accounting principles generally accepted in the United States of America.

change in Accounting Principle

As discussed in Note 1 to the financial statements, in 20'18 the City adopted new accounting guidance, GASB

sufficient evide-nce to express an opinion or provide any assurance

Other lnformation

Our audit was conducted for the purpose of forming opinions on the flnancial statements that collectively

comprise the Citys basic financial statements. The other supplemental information, introductory, and

statistical sections, as listed in the table of contents, are presented for purposes of additional analysis and are

not a required part of the basic financial statements.

The other supplemental information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audlt of the basic financial
statements and certain additional procedures, including comparing and reconcilint such information directly
to the underlyint accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. ln our opinion, the other supplemental information is
fairly stated, in all material respects, in relation to the basic financial statements as a whole,
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financial statements, is considers it to be an

essential part of in an appropriate operational,

economic, or We have procedures to the required supplemental
in the United States of America, which

methods of preparing the information and comparing the
informationJi)
consisted of of
information for responses to our inquiries, the basic financial statements,

and other during our audit of the basic financial statements. We do not express an

opinion information because the limited procedures do not provide us with



The lntroductory and statlstical sections have not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordintly, we do not express an opinion or provide any

assurance on them.

OTHER REPORTING REQUIRED BY GOVERNMENT AUDI|ING SrANDARDS

ln accordance wilh Government Auditing Stondords, we have also issued our report dated (date) on our
consideration of the Ciqy's internal control over financial reponing and on our tests of its compliance with
cenain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that repon is solely to describe the scope of our testint of internal control over financial reporting and

compliance and the results of that testin& and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an intetral part of an audit performed in accordance with
Government Auditing Stondords in considering the Cirys internal control over financial reporting and

compliance.

St. Louis, Missouri
(date)
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CITY OF CREVE COEUR. MISSOURI

MANAGEMENTS DISCUSSION AND ANALYSIS

JUNE 30.2018

As manatement of the City of Creve Coeur, Missouri (the "City), we offer readers of the City's financial
statements this narrative overview and analysis of the financial activities of the City for the fiscal year ended

June 30, 2018. We encourage readers to consider the information that we have furnished in our letter of
transmittal at the front of this report along with the city's financial statements, includinS the footnotes that
follow this Management's Discussion and Analysis (MD&A).

Flnanclal Hlghllthts

. On a tovernment-wide basis the assets and deferred outflows of resources of the City exceeded its

liabilities and deferred inflows of resources for the most recent fiscal year by $57,198,138. The City has

unrestricted net position totaling $7,482,058, which can be used to fund the city's functions/

statements are comprised of three components: 1) government-wide financial statements, 2) fund financial

statements, and 3) notes to the basic financial statements. This report also contains required supplemental

information in addition to the basic financial statements.

Government-wide Financial Statements

'fhe stotement ol net position presents information on all of the City's assets, deferred outflows of resources,
liabilities and deferred inflows of resources, with the difference reported as net position. Over time, increases
or decreases in net position may serve as a useful indicator of whether the financial position of the City is
improvint or deteriorating.

Fhe stotement oI octiv,ties presents information showing how the City's net position changed during the most
recent fiscal year. All changes in net position are reported as soon as the underlying event tiving rise to the
change occurs, regardless of the timing oI retoted cash ftows. Thus, revenues and eipenses are reported in this
statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes and
accrued vacation leave).

4

programs,

. At the end of the current fiscal year,

balances of $27,358,550, a decrease

ending fund
Approximately

. At the end
or 95% of the prior year

durin8 the
No. 75, as

rhe government-wide linonciol stotemenb are designed to provide readers with a broad overview of the City's
finances, in a manner similar to a private-sector business. Note the tovernment-wide financial statements
exclude Fiduciary Fund activities.
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Monogemen$ Discussion ond Anollsis (continued)

The government-wide financial statements distinguish functions of the city that are principally supported by

taxes and intergovernmental revenues Governmentol octivities) from other functions that are intended to

recover all or a significant portion of their costs through user fees and char8es (business-type octivttiesr. The

governmental activities of the city include general government, parks and recreation, Judiclal, plannin& public

works, public safety, and community development. The Clty operates business-like activities at the lce Arena

and Municipal Golf Course.

Fund Financlal Statements
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oThe City maintains several individual governmental funds. lnformation is presented separately in the

governmental funds balance sheet and in the tovernmental funds statement of revenues, expenditures, and

Ihanges in fund balances for the General Fund and CaPital lmprovement Fund, which are considered to be

majo; funds. Data from the other governmental fund is presented as "Lateral Sewer Fund - Nonmajor"'

The City adopts an annual approprlated budget for all funds. Budgetary comparison statements have been

provided for all budgeted funds to demonstrate legal compliance with the respective adopted budget'

Proprletary Funds

The city maintains Enterprise Funds to report the same functions presented as business-tyPe activities in the

government-wide financial statements. The city uses EnterPrlse Funds to account for the operations at its lce

Arena and MuniciPal Golf Course.

ProprietaryFundsprovidethesametypeofinformationasthegovernment.widefinancialstatements,onlyin
more detail.
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Governmentol Iunds are used to a5

in the government-wlde
governmental funds financial resources, as

well as on bolonces of expendoble end information may be

useful in evaluating a

Because the of the government-wide financial statements,

it is useful governmentdl funds with similar information presented

for financial statements, By doing so, readers may bener

understand the the city's near-term flnancial decisions. Both the governmental funds

the City can be divided into three categories:

Governmental Funds

funds,governmental funds, funds.

ond

\

balance
balances

funds statement of revenues, expenditures, and changes in fund

reconciliation to facilitate this comParison between tovernmentol /unds and the



CIW OF CREVE COEUR. MISSOURI

Monoge ment's Discussion ond Anolysis (continued)

Fiduciary Funds

Fiduciary Funds are used to account for resources held for the benefit of parties outside the City. Fiduciary

Funds are not reflected in the government-wide financial statements because the resources of those funds

are not available to support the City's own programs. The accounting used for Fiduciary Funds is much like

that used for Proprietary Funds.

Notes to the Basic Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the

government-wlde and fund fi nancial statements.

Required supplemental lnformation 4:1 -.(.

rn addition to the basic financiat statement ,no^..qe.olpffi riotes. cpnQin 'r.qgg-!) 
\rppt.r.n,rr

information can be found followint the no_lFs+P$FntiqlltatCments'^ - -^ i'-.'.,:--a

- .-,:''r1\11,r')Jj - -,,'I:li'il:'l' 
-' 

- .rl'i)
Other Supplomental lntormatlbn ,,--.. -:::- 

- 
- - /i\S ., t j-- 

--- :1 '._ ),., ' .-
l t.,- - . r,i*',..{,iV;.i,J . -,( rr \r, '..t r:,.,-

rhe tndividuat fund statements ,na o.3g,1q,1?$rErt'hiliXr-rnutiqn-afle$ii;{6i15:'rmediately followint the

required supplemenrat inform?tipfi: :.: \'it''-. '- 
- ,:..tS, \:jf \

- , '.'-,.i.' - - -r(l J\r\ r'.'i- '

Government-wid6flriincl.a'f"eniilisis - qina6'ral ngrltisii'oi the clty as a whole
ar_ -,::,I 

.'-t'- 
-_ ,:,-.r'.,-,.a>.> 

-
As noted eartlr,iit pos4io4 rfiiyse'rireFo& ir-r" 

"s 
a useful indicator of a government's financial position. ln

the case of the $ity76{i3:an0 'defeireA outflows of resources exceeded liabilities and deferred inflows of

resources uy s{zn$8,1 aB:a}Ihe close of the most recent fiscal year.
'\,v'

The largest poriion of the.City's net position reflects its investment in capital assets (e.8., land, buildings, park

facilities, machlnery and equipment, and infrastructure), less any related debt used to acquire those assets

that is still outstanding. The City uses these capital assets to provide services to citizens; consequently, these

assets are not available for future spending. Although the City's investment in its capital assets is reported net

of related debt, it should be noted that the resources used to repay this debt must be provided from other
sources. since the capital assets themselves cannot be used to liquidate these liabilities.
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crTY oF cREvE coEUR. Mr_sslluRl

Mdnoge men(s Discussion dnd Anolysis (continued)

The City's condensed statement of net position as compared to the prior year is as follows:

Statement of Net Posltlon
,une 30, 201t and 2017

Govammentsl
Actlvldes

gu!lneiltyp€
A.tivltl.!

Parc!ntr8a
Totll

2017
Ch.ng.

20tr-20t82018 m17 m18 2017 2018

ASSCTS

Current and Other Assets

Capltal tusets, Net

Total Arsctr

t 28,461,821
4't.151,519

7 29,271,'t64 t 216,119 $

47,973,451 3,343,764

226,567
3,420,324

I 28,677,940 t 29,498,331

50,495,283 51,393,77s

39t
2!/a

2%

464.30s /f(\t-tb..s i%

75,613,U0 77,245,215 3,559,883 3,6,16,891 ?9,173,223 80,892,106

OEFERRED OUTFLOWS
or REsouRcts

Dererred Amounts
Related to Penslons

LIABILITIES
Long-Term Uabalitles
Other Liabillties

TotalLl.blliUcs

464,305 460,600

\9 ^#I{AL\\"AU
\u lt v
Y1.092,88s

uN''P-(

2 3,

183, t17 148,163 24%

2096

219f

209t

9%
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NET POSITION

Net lnvestment
CapitalAssefs

Restricted

Unrestricted

5,380,008

992,308
7,3s6,220

47,597,253

56,916

11,504,290

x,u3,764

125.838

3,420,324

144,963

44,723,172

992,308
7,42,054

51,O17,579

54916
11,649,253

-49i

1543%
-369t

The Clty's net position on an entity-wide basis decreased during the current fiscal year ending June 30, 2018,

The City's net position has improved 1O of the last 13 years. The siSnificant increase in liabilities and deferred

outflows relates to the debt for the General Obligation Bond for the Police Buildint and renovation of the

existing City Hall, as well as the increase in pension liabilities from a couple of years ato primarily resulting

from not meetint the projected investment eaminSs in the Pension Fund and the inclusion on the financial

statements of the Statement of Net Position. ln addition, GASB Statement No' 75 had a significant impact on

liabilities. Current liabilities also increased during the current fiscalyear endedlune 30, 2018 by $201,466,

Tot lNlt Posltloh $ 53,728,536 t 59,'158,461 t 3,469,602 $ 3,565,287 t 57,198,138 I 62,72r,744

-7 -



CITY OF CREVE COEUR. MISSOURI

Monoge men(s Discussion ond Anolysis (contin ued)

The City's condensed statement of activities as compared to the prior year is as follows:

Statement of Activities
For the Flscal Years Ended June 30, 201E and 2017

Govemmantal
ActivitlGl

Eurlncr5-type
Actlvld.s Tot.l

201E 2017 20r8 2017 2011 2017

1,8s6.223 t 1,054,880 t 1,228,70s I 2,985,992 I 3,084,928

1,753,451 r,7t9.780 1.153,857

662,851 662,8s1

Paro!ntttc
ch.nt.

ro-i7i6ia-

1596

11qt

1996

1l9t

RcYtnucr:
Program Revenues:

CharEes for Servlces
Operatint Granls and

contributions
CapitalGrants and

Contributaons
GeneralRavenues:

Taxes
lnvestmerlt ln(omr
Miscellaneous

Gain on sale of
Capltal Assets

lotll Rcvrnuc!

t 1,93',t,112 t

1,789,780

611,433

15,17SAaS
256808
204,221

13,349,464
165,08r

r (

( rr

s 8.062,364
7,801,003
1,s93,856

3.847,788
7,294,707

5,56s,453
1,435,456

06d

sgsN
91 1.355,119 1,363,639 23.51s,028 20,700,5sr

'1.355,119 1,363,639

288,622
't,355,119

193,508
1,353.639

4996
.1%

1496

T:rJ;:.Cff*
\:/

12,154,153)

(2(x,515)

o,:x3.036)

(232,1201

rJ00,200)

204,515

(134,819)

232,120

12,461,3531 0.477,855) 6796

ott

67%

.23t

t0096

.

Transfers

Change in Net Posltlon (2,36&668)

59,158,461

(1,575,r 56)

60,713,617

(95.685)

3,565,287

97,301

3,467,946

(2.464.353)

62,72i,748

11,477,855\

64.20r.603Nrt Porltlon,July t

Prlor Parlod Adjurament (3,061,2s7) (3,061.257)

Sitniflcant Chantes in Fund Net Posltlon

Governmental activities experienced a $2,1 64,153 loss in net position before transfers as a result of increased
expenses due to the implementation of GASB Statement No. 75 as discussed in Note 1. Revenues changed
significantly in the following areas:

1. Property and Sales tax revenue increased by i1,825,021 or 14% in 2018. Most of this increase is a
result ofthe new Public Safety Sales Tax which began October l, 2017.
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CITY OF CREVE COEUR. MISSOURI

MonogementS Discussion and Analysis (continued)

2. Public utility license taxes increased by $392,918 or 7% primarily due to a one-time electric lawsuit

settlement of approximately $180,000. While electric, water and gas utility revenues have increased

slightly, telephone revenues continue to decrease.

3. Fines, forfeitures and charges for seryices decreased $67,865 mainly due to a decrease in traffic
violations.

4, lnvestment income increased primarily because there were more assets available to invest.

Expenses changed significantly in the following areas:

1. General Government - lncreased 1,566,276 or 15% due to the golf course cart path re

The focus of the City's governmental funds is to provide information on inflows and balances of available

expendable resources. Such information is useful in assessint the City's financint requirements. ln panicular,

unassigned fund balance may serve as a useful measure of a Sovernment's net resources available for

spending at the end of the fiscal year.

At the end of the fiscal year 201 8, the unassigned fund balance of the General Fund was $1 3,890,502 while the

total fund balance was $15,739,590. As a measure of the General Fund's liquidity, it may be useful to compare

both unassigned fund balance and total fund balance to total fund expenditures and transfers out.

Unassitned iund balance represents 88% of total 6eneral Fund current exPenditures and transfers out of

$1 5,835,285 while total fund balance represents 99%.

The fund balance in the city's General Fund decreased by 1298,850 or 1.9% from the prior year fund balance'

The change of the current yea/s fund balances was primarily due to:

o There was an unexpected transfer out of $800,000 for the emergency repair of Ladue Road'
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CITY OF CREVE COEUR, MISSOURI

Monotemen(s Discussion ond Anolysis (continued)

Chantes in fund balances for the other governmental funds can be described as follows:

The fund balance for the Capital lmprovement Fund increased $184,1 1 1 . This was primarily due to the
transfer in of 11 .2M, of which $800,000 was for the emergency Ladue Road proiect.
The Police Building Fund was created at the end ot FY 2017, so very little had been spent last fiscal
year. However, in FY 2018, the fund balance decreased by. $1,725822 due to the stan of the

construction costs.
Nonmajor funds now includes the Sewer Lateral Fund, the Debt Fund and the Public Safety Sales Tax

Fund. The Debt Fund is new and is for the new Police Building being constructed. lts fund balance is

$258,532. The Public Safety Sales Tax Fund is also new with sales tax collection beginning October 1,

2017. The fund balance of the Public Safety Sales Tax fund is $632,559. The Sewer Lateral Fund

increased $44,201 due to a decrease in expenditures. This decrease ls in part due to the City Council

lowering the reimbursement percentage from 80% to 50% P8i?nuary 1,2017 . 
-. (

proprietaryFunds -.,1. f.i1jli3 
| 

^,- ,o r\\'l)\
_-.-..riN,<'.1, '-'- ^'.''\". > '--

rhe city maintains an Enterprise rur'*sotfi-A.h$ni-p"i",,0*rtl1$&ifui\toF."rryirfl.fep[rena. ror.

2018, ;he Enterprise rrno sts6iir53J.9\i'S\$6iating lqgr'ir f'jo6!B*''inauo2qqtp. li{idn-\tFY2e4,322.
operatint expenditures wlthoot.ltie-pieciation:, €QlIq6iD42- were _tlF,tlt$iotSt,,-fpeiCting revenues of

$1,054,880. OperatinB revenues decreap{i1:th9'\cdQrdna, the !Rg,k 
gi\?ti.d.r'!hb4olf Course. There were no

increases in revenue over last year I \ ii\\'- \' ^ ,-.\.i. 
ti-.+,\ 'J '' '

.. rl i-,.l\' - -.ri..\i ".\ ' -'
overatt operatingrrpdi\uslfi=a\rla aup to-3fi1hc'i$st'iloperating costs at the Golf course and the snack

Bar. The Goft.4g_rjrsbirlcr6-ased O_gS t hqigt,eS6nditures now being allocated correctly to Golf where before
we did not knbw-the exartnfloqttthaL$o-uld go to colf. However, operating costs have decreased at the lce

Arena due to no mdor6d6-'itir.,!ir?piir costs occurring in FY 2018 as they did in FY 20 l 7.
rl\i ; )i ." r- -
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The City maintains Agency and Pension Trust Funds for monies received and held for the benefit of others for
the following purposes:

Bond deposits held to ensure a defendant's appearance in court.

Employees' pension and retirement fund.

. Collection and release of monies in connection with various permits issued for construction projects.

. Collection and release of monies in connection with the transportation development district sales tax.

During fiscal year ended June 30, 2018, assets increased 51,977,679 (to $28,124,060) from fiscal year ended
2017. During the same period, the liabilities increased $497,960 (to $2,394,239). The assets and liabilities of
the ASency Funds both increased by $497,960 (to $2,394,239). This increase in the Agency Funds is custodial
and does not affect the City's operations. The Pension Trust FundS net position (assets held in trust for
pensio n benefits) i ncreased 91,479,7 1 9 (to 925,7 Zg,B21).
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CITY OF CREVE COEUR, MISSOURI

Manogement's Discussion and Anolysis (continued)

Capltal Assets

AtJune 30, 2018, the City has invested $103,949,028 in a broad range of capital assets, including land,

buildings, park facilities, machinery and equipment, and infrastructure which has been depreciated by

t53,453,745. This amount represents a net decrease in capltal assets for the current fiscal year (additions and

deductions) of $898,492. Depreciation expense for the year endedJune 30,2018 amounted to $3,507,236.

Capital Arsets, Net of Deprecaation

June 30, 2018 and 2017

Govern me nta I

Activities
Businesr-typc

Actlvltles fotal
20tE 2017 201E 2017 201t

Land

Right ofway
Buildings and

lmprovement5
Equipment, Furnhure,

and Fixtures

Vehicles

I nfrastructure (including

Construction in

Progress)

$8

5

Total '$ 1 5'1,519(c\
'rSR 3,343,764 J 3,420,324 $ 50,495,283 t 51,393,775
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bh\,thb capital assets can be found in Note 7 in the notes to the basic financialsAdditional in

statements.
formati0h

i,,
Long-term Debt

At June 30, 2018, the City had outstanding long-term debt obligations for governmental activities in the

amount of $1 1,025,504 compared to $11,320,414 in 2017.

The city's governmental actlvlties debt is detailed below:

Outstanding Lon8-term Debt ObliSations

lune 30, 2018 and 2017

Govcrnmcntal

Actlvltles

luslness-type
Artlvhlci

2018 20'17 2018 2017 201t ?o17

Total Peraent

Ch.rt.

General obligation bonds

Plus - Premlum

Compen5ated abs€n(es

Total

$ 10,315,000 t 10.635,000

196,123 206,630

3 10315,000 I 10,631000

'196,123 206,630
$ $ 100%

10096

r 0096

?96

-3St

10,511,123

514,481

10,841,630

479.7U 13,765 13,842

10,511,123

sza,246

10,841.630

492,626

i 13,765 t
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CITY OF CREVE COEUR. MISSOURI

Manogemen(s Discussion ond Anolysis (continued)

Additional information on the City's long-term debt can be found in Note 12 in the notes to the basic financial
statements.

General Fund Budgetary Highlithts

The General Fund ended the year with a budget basis operating surplus of $697,828. Other financing sources

and uses netred a decrease in budgetary fund balance of ($1,'143,974). Yhe other financing sources consisted

of transfers to and from other funds and proceeds from sale of capital assets. The result was a total decrease

in budgetary funds of (i446,145) in 2018.

Overatl, the General Fund ended fiscal year 2018 with favorable budget variances for expenditures.

revenues such -as the utility tax rates, telecom revenues, and photo enforcement as well as a one-time lump
sum lawsuit settlement. Also building permit revenues were strong initially but tailed off in 2009 and 2010.

Historically expenditures have increased faster than revenues. ln addition, the down turn economically had an

effect on revenues. Retail sales taxes and building permit fees also decreased substantially in 2009 and 2010.

As a result of these future financial concerns, a sales tax increase was placed on the November 2010 ballot
and approved by the voters. ln 2013 and 2014 this additional sales tax helped significantly increase General
Fund revenue, but has started to decrease a$ain, Ak cent Public Safety Sales Tax was passed April 2017 and
went into effect October 1, 2017, which will generate about $850,000 per year, Electric, Gas and Water utility
gross receipts, another significant source of revenue, is now startint to increase due to hotter summers, but
of course utility tax is cyclical. Telephone Tax Receipts have continuously declined due to the telephone
companys definition of what is taxable. Court revenues are continuously trending downward. Revenues
increased slightly in FY 2018 mainly from utility tax revenues, Depanmental expenditures were close to
budget, with any overage due to unanticipated expendltures. However, with relatively flat revenues for the
General Fund for the next few years, along with increasing expenditures, it is anticipated that deficits will exist
before transfers to the Capital lmprovements Fund.
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net in 2008, 2009, and 2010, resulted from one-time increases to



CITY OF CREVE COEUR. MISSOURI

Monogement\ Discussion ond Anotysis (continued)

For 2019 the City is budgeting the following (in thousands):

Governm€ntal Funds

capital
lmprovamGnts

Fund
Gene.al

Fund

Latcral
Sewer
Fund

Dlclman
Centl]

Pcnglon
Tru3t
Fund

Enterpriae
Fund

Publlc Srftty
Sabs frx
' Fund

Revenues

Expenditures

Transfers (out) in

Fund balance (utilization)

increase

s 15,365 t
't5,42

(261)

3t
7

2,38

3,22

132 I
112

8Sl t
8't

(139)

1,',121 t
1,102

2,914
't,831

400

t (338) t 1444) J 20$ 625 $ 25 t 1,083
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300 Noith New Ballas Road

Creve Coeur, Missouri 63141
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Flduclary
Fund

The business-type activities will require careful
revenues remain strong. Transfer of funds
the 5 year projections. ln order to
lmprovement Fund and

Requests for lnformatlon

This financial report is city's finances for all those with an
provided in this report or requests

lag while lce

stability in
Capltalln

to

V

a

interest in the
lor

'5Lori

to:

Missouri
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STATEMENT OF NET POSITION

JUNE 30, 2018

Govelnmantal
Actlvltlei

Buriness-type
Actlvltleg Total

Due in more than one year
Due in more than one year - net pension

liability
Due in more than one year - total other

post.employment benefits llability
Total LiabiliticJ

Defdr.d lnflows of Resoutc6
oeferred amounts related to pensions

Deferred amounts related to OPEB

Total Defered lniows ot Reiources

ET pOSrnON

Net in\€stm€nt in capltal assets

Restrlcted for:
Sewer lateral
Public safety
Debt servlce

Unrestrlcted

$ 15,757,721
9,013,108

190,436 I

450

15,944,157
9,0t 3,108

1,4r 5,210

591,333
104,519

67,134
450

1,237,377

9,244

291,408

t

r,415,210
591,333
104,519
67,134

273,41

't,237,377

1940 6,304
17,989

o

!4,022

13,765

NI

699,219 r.)

11,185,888

464,305

454,305

758,935
97,133

193,286

114032

7,044,594

t
o,
.E

dt
3(,z

o
d
ll-

o
I
o'a
(!
.9c
E
E
oo

Sc

716,441
97,135

r93.286
80.010

42,494

934A81
10,09'1,123

948,246
10,09r,123

7,044,594

114,512
48,605

134,512

48.605

183,117 183,117

45,380,008 1,343,7U

125,838

4A,723,712

101,117
632659
258,532

7,356,220

101,117
63L659
8a,532

7,422,058

$ 53,72A,536 t

See accompanying notes to financial statements
Packet Pg. 31

TotalN€t Posltlon
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3,69,602 , 57,198,138

CITY OF CREVE COEUR. MISSOURI

ASSEiS

Cash and cash equlvalents
Cash and cash equlvalents - rcstricted
Recetuables (net):

Governmental aSencies
Publlc utllltytaxes
Courtrind5
lnterest
Other

Note receivable
lnventories
Prepaid ltems
lnternal balan(es
Capltalassets:

Land. ritht of way, rnd construcdon ln progress
Other capital assets, net ofaccumulated

depreciatlon

TotalAsset3

Deferred Outtlowr of Resource5 \r
Deferred amounts related to pensaons

Total Deferr€d

3,008,922 . 3.008,922

22,165,992 90,281 22,2s6.273

!
LIABIL]TIES ^ -\

Accounts prlgble,\i,'.\
Accrued lntei6st:/ -
A(crued liablliiies t0unearned revenue-.(1
r-ong.term rra6[lill0) \1

oue within od\t# -
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STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED.IUNE 30, 2OT8

-)
42

..1!r-:
,,/ProEram Rerenuer

Net R.v"nu?s (Expenses) and
chairge3 ln i,l€t PGhlon

Chargts
F!r

OPer.tlng
1 'Grants Aod

capltal
Gr.nts And

contrlbutlons

11,433

6

Governmental
Activiti€s

Business-Type

Activitie5 TotalFUNCTIONS/PROGRAMS

Govornltr.ntal Actlvldes
General goremfient
Public safety

Public worts
Community development
lnterest and amortization

of deferred (harges on
lonS-term debt

Toaal Golr"rnmental AatMtles

Busln6+typc Acdrrltlc!
Recreatlon canter

Total Govemment

Expenses 5e

$ 4.414.0U t
8.052.364

7.801.003

1,593.855

2aa,622

22,159,909 ',t,931,112

1.355,119 1,054,880

$

1288,622) 1288,6221

t17,827.58I) (7,427,S84t

(30o,239) (3O0,239)

117,82?.58/1 800,239) 118,127$231

(3,957,541) $

t7,447,0941

14.574,52E)

0,559,699)

13,9s7,641)

17.441.O94)

14,514,528)
(1,559,6991

1,395,387

7,715,670

6,03,630
40,798

256,808

208.221

22,917

1,395.387

7,7r5,670

6,023.630

40,798

256,U7

208,221

2?917

$

t 23.51s.028 t 2.985.992 t

See accompanying notes to financial statements
-15-

(2,368,658)

56,097.204

(95,585)

1,555,287

QAU.353l

59,662A91

780

39

15.663,431 39 15,663,470
(2M.51S) 2M,515

15,458,916 2M,554 15.663,470

!!,o
Fo
!I(,
N

Communication: CAFR-Draft (New Business)

s3,72E,536 I 3,469,602 $ 57,198,138

t! /,'
4s5,423, 

) 
3

ss1gae.\
asz.5trij' '.

uca-2,

rt;?27:b69

_t..,\

--1

32.723 .

\

General Revenues
Taxes:

Prope.ty

Sales

tniltty
Other

lnvestment income

Miscellaneous
Gain on snle of capital asseB

Tqtal General R6/enu!s
trrNfers (out) ln

?ottl Ganoral R"vrnucs and TrarEfat!

CHANGE lN NET P(,slTloril

Nel Posltlon - Be8lanlirS ofY.ar. Rcstat€d

NEl POSITION - END OF YEAR

' 611413

4:-)
c"2
?-'o\?a\(4t



CITY OF CREVE COEUR. MISSOURI

BALANCE SHEET. GOVERNMENTAL FUNDS

JUNE 30,2018

Major Funds Nmm.Jor Fundj

Ganer!l
fund

Capital
lmProvement

Fund

Pollce
Bulldlng

Fund

Oth!r
Govarnmental

Fund3

Tot l
Govenrmcntal

Funds

assE S

Cash, cash equlvelents end lnvestment3
cash, cash equMalenB and lnvestments - restrlcted

Recelvabhs (net):
Govemm€ntal agencieg
Publlc utllitytaxes
Court fines
lnterrst

Note receivable
ln\r€ntorles
Prepaid ltems
Due from other funds

Totd Ar3car

UAB|UTtES

Accounts payable

Accrued llabllltles

Unearned revenues

Due to other funds

Total uabllldca

OEFERRED INTTOWS OI RESOUNCES

Unavallable revenues:

Property taxes

Court

Tot l

$ 13,256,018 
' 

1,583267 t
9,013,108

23,495

918,436 t

1 00,626

'ts,757,721

9,013.r 08

1415,210
591,333
1 04,51 9
67,134

1,237,37?
2,940

27t,419
19,795

i

794,627
591,333
104,51 9

43,539
1,2,37,3?7

2,940
270,955

r9,795

519.957

2,464

, 16,321203 t

2,*0
270p55

1,237,377

337,81 6

13,890,502

I $\;
o

9,036,603 i 1,019,062 
'

101,,17

8,739,612

632,659

258,532

t
-.

716,441

193,286

80,010

20,735

1,010477

9.015

104,519

1 1 3,534

2,940

27A,955

1,2373n

10t,1 I 7

8,739,612

532,659

?s8,532

1,887,040

C,
oo
o
.E
o
(l

=oz

G
Lo
It

l!

o

.9
o
.9
tr

E
E
o

C)

tl
gN

(t

FUND

lnventories ^<--;
Prepaid kems,-. ri l l .'l t '
uote recetvabL)'l' u 1 

i;
\ \-

Sewer lateral

Bond proceeds

Public aafety

Debt seMce

Cdnmittcd for:
Capltal projects

A3si8n.d to:
Projected use of reserves

Un!''ltncd
Totil Fund Bal.nccr

10

1.887,040

Total Llabllltlea Deferred Inflows of l!5ourc6.
and Fund B!l.ncc,

1s,739,590 1,887.0{0 8,739,612 992,308 27,358,550

, 15,321,203 $ 2,105,688 $ 9,035,603 t 1,019,062 $ 28,482,556

see accompanyint notes to financial statements
-16- Packet P9.33
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CITY OF CREVE COEUR. MISSOURI

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF NET POSITION

JUNE 30, 2018

Total Fund Balanc€ - Governmental Funds

Amounts reported for governmental activities in the statement of net position are different because:

Capital assets used in governmental activities are not financial resources and, therefore, are not

reported in the Bovernmental funds. The cost of the assets is $94436,414 and the accumulated

depreciation is $47,284,895.

other long-term assets are not available to pay for current period exPenditures and, therefore, are

Total Net bvernmental Actlvltles

$ 27,358,550

47,151,519

$ 53,728,536

too
a,
,s

o
;q)
z

G

o
e.
u-

o:
.9
(!
.9

E
E
()

Packet Pg. 34
See accompanyin8 notes to financial statements
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deferred in the so\rernrnental funds:
Unavailable revenue5 V r+1

SN

113,534
(48,605)

4U,305

^ (4,594)

'-.-l':i{2e,e18)ll-re'

OPEB related deferred anflows

C

$e$ffi
-(:\ I .-(fi

\^!

eseE

,c$

\\,./

(514481)
(97,13s)

(6,353,798)

(690,796)

(3,008,922)

(r 0,3r 5,000)
(196,123)

N



CITY OF CREVE COEUR- MISSOURI

STATEMENT OF REVENUES, EXPENDITURES AI{D
CHANGES IN FUND BALAT{CES - GOVERNMEI{TAI FUI{DS

FOR THE FISCAL YEAR ENDEDJUNE 30, 2OI8

C.plt l

Furld

aulldirU
O(rr.t

:sndt

rol.l

furdr
iEvtNuEs

c.^!r'l pmp€ty 
'ld 

salas Larcs

Publl< urillry lk.nies
Othea lax6
tk.nrl3.nd plrmlll
Munlrlp.l tudlltle.

Iln.a, forf€ib.€r rnd (h.rt€s for s€rvl.€r

Tot l itvtnlr!

1520,125 I
6023,5:t{'

2,i30,456 I

5flr33

33.097

2,

1,459.113 I

r34540

9.r09,694

6,023.630

t34.5/rc

r,159,663

8t.+i2
2rr 3,250

534.375

2S7,2Tt

252,87

15,481,399

t26,091

r26,09r 1,

/ () L937,923
I a.\-\7.sr 7:9{

\\\9e,,',"," 1A1124
t23..058

320,m9

2{4,986

536

19,976,t 29

20.937,314

(961,205)

vto
,E
th

o
;q)
z

t!
o
e
l!
(,)

E
.9
G
.9
-
E
E
oo

1:00,m0

{1,200,0m)

95,026

Toa.l dl.r fln.n lnt Sourc.' (lh.r)

XIT CIIAI{GE IN FUf,D BALANCES

tut{D tAL t{cB - l:Glrttllltc ot Y:ti

lullD lal t{cEt, EIto o, Ytat

(1,!43.974) 1,200,000 56.026

e98,E50)

r 6036,450

164,111

1,702,929

tl,72re2)

1 0,455,/t3,4

935J92

5ri,9l6

(905,179)

28,26r,129

I 1t739590 t 1,887.010 J 8,739,612 a 992308 t 27,358,ss0

See accompanying notes to financial statements
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Iund

1,169,663

81,132

t,Eol.E27

534.376

r3r.186

219.150

t

(1,01

1,200,m0

cllr$tomJEs
Curtnt

General gorlrnment

Publl. s.Lty

Com'']unlty dlvalopmant
C.plalouLy
Dabt $rvica:

mncip.l
lnt€rcn
Oth.t

t

aD."sl
320,0m

24A,985

636

sffs\l

REVENUEI

oIHEtfll{AN(lNG sfr
935,392

(2
t1.725,4221

Tr€n5fe6ln

:6la ofcaplial
0r00,m0)



CITY OF CREVE COEUR. MISSOURI

RECONCILIATION OF THE STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES OF GOVERNMET.ITAL

FUNDS TO THE STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Capltal ootlays are repona{ ln (he tovernmental fund s as expenditures, Howavcr,ln thc statcmlnt
of adMtlcs" the cost of thos€ ,ssets l! allocated over th€ir eatimated useful lives and reponed as

dapreciatlon expen5e. Thls ls the amount by wtich capitaloutlays o\rar th! aadtalllaIon
threshold {12,922,928) ex.e.ded depreclatlon (t3,507.236) in the cunent Period.

Net Changes ln tund Brlan(sr. Government l tund!

Amounts reponcd for tovemmemil actlvltles ln the stitement of actlvities are different b€cause

The net effect otvarlou! lransidlons lnvolvlnt (apltalassetsi

Proaeeds from disposal of aEdtal assets

Galn (losslon disposal of ca pital ass€ts

Transfer ot caphrl assets ba,tween the tovernmental end propriet ry tunds

Revenues in the s6tement ofactfultiesthat do not provlde current

s (905,179)

(584,1m)

t56,026)

22,9',t7

(204,515)

T

\)

lncrcasas lonE.term liabilitias and does not t 5

of principal is an expenditure ln the lstatemenls

I fund5 finan(ial statements,

paid with expendable

avalla ble flnandaficsources, ln the statement of a ctlvltles, howwer, $ikh lr prlscmad on the

e((rualbasls of ac<ounting, oQenses and llabllltles are reponed retardllss of v.hen ilnanclal

resour(e! ere avallable. Tha net drantes of these ltams arei

Accrued comp€rEated absences

Accrued lnterest on bonds

Other pon employrhent beneflts

Penslon expense

Penslon expense - [.AGERS

Chehge in Net Posltlon ofGoveanm6ntal Aatlvltles

13,289)

330.507

!,o(,
.g
o
o
i
q)
z
E
G

o
x.
l!
(,)

;
.9
G
.9
a

E
E
oo

320,000

10,507

l-1649s)

t53,!o7l
23,059

{41,118}
(820,714)

Packet Pg. 36

See accompanying notes to financial statements
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bond pnncrpal ls reponed as an eip€ndlture.
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF NET POSITION. ENTERPRISE FUND

JUNE 30,2018

ASSETS

Current Assets
Cash and cash equivalents
Accounts receivable
lnventories

Prepaid expenses

Due from other funds
Total Current Assets

CapitalAssets
Land

Other capital assets, net of accumulated depreciation
Total Capital Assets
Total Assets

LIABILITIES
Current Liabilities

Accounts payable

Accrued liabilities
Due to other funds

$ 190,436

450

6,304

17.989

940
216,1'.19

644,545
2,699,219
3,343,764
3,559,883

42,494
13,765

34,022

3,343,7U
125,838

$ 3,469,602

ssDs
o

th
o
o
'6)
o
!oz
G

o
It.

]L

o
E
.9
G
.9
)
E
E
oo

u

ou

\
r\

Unearned
Total
Total

L
a

NET
.'1'$

rj
Net i

Tota! Net Posltion

capitalassets

See accornpanying notes to financial statements
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CITY OF CREVE COEUR- MISSOURI

STATEMENT OF REVENUES, EXPENSES, AND CHA]IGE

IN NET POSITION . ENTERPRISE FUND
FOR THE FISCAL YEAR ENDEDJUNE 30, 2018

OPERATING REVENUES

Food service
Golf course
lce arena

Total Operatlng Revenues

OPERATING EXPENSES

Food service
Golf course
lce arena

NET POSITION, BEGINNING OF YEAR

NET POSITION, END OF YEAR

$ 56,759
355,508
642,613

1,054,880

v,843
514,336

497,863

3,s55,287

s 3,469,602

@o
'6

o
3oz

G

o
t
l!
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E(!
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E
E
o
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See accompanying notes to financial statements
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CITY OF CREVE COEUR, MISSOURI

STATEMENT OF CASH FLOWS . ENTERPRISE FUND

FOR THE FISCAL YEAR ENDEDJUNE 30, 2018

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

Cash flows from operatlng actlvlties:
Receipts from customers and users
Payments to suppliers
Payments to employees

Net Carh Used ln OperatinS Activities

Cash flows from noncapital financint activltles:
Advances on internal balances

Cash flows used in capltal and related flnancial activities:
Payments for capital acquisitions

Decrea;e (increase) in:
Service receivable
lnventories
Prepaid expenses

lncrease (decrease) in:
Accounts payable

Accrued liabilities
Unearned revenues

Total Adjustments

Net Cash Used h Operatlng Activities

$ 1,072,725
(527,3681

(ss6,462)

(1 1,105)

(3,602\

('t s,247)
8,245

_ -., ,,\,' . (7,OO2)

..i ...i
\7"

?Q. 3e oo
a,

'6
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{,z
(,
o
t
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o
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o
o
.9

E
E
oo

, , ::,' 
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i21'670\

' 212,106

$ 190,435

$ (306,484)

294,322

't1,436

(1,067)

(17,989)

2,227

41

6,49
295,379

$ (1 1 ,10s)

Packet Pg. 39

During fiscal year 2018, the Enterprise Fund received $204,51 5 in contributed capital from Sovernmental
activities.

See accompanying notes to financial statements
-22-

^qfa$\u)(r\'-

CASH AND CASH EQUIVALENTS,JULY 1 ..
r,\\\ t--

a:d
\1i\l

CASH

Operatiri$lols"

!,./ -

Noncash lnvesting, Capital and Financint Activities:

rls! c



CITY OF CREVE COEUR. MISSOURI

STATEMENT OF FIDUCIARY TUET POSITION . FIDUCIARY FUNDS

,uNE 30,2018

Penslon
Trust Fund

Agency
Funds

ASSETS

Cash and cash equivalents
lnvestments:

Money market funds
Equity mutual funds
Exchange traded funds
Fixed income - managed bond account

Certificates of deposit
lnterest receivable

$

193,301

t 5,978,508
2,538,627

6,957,728

51,557

I 1,083,120

1,223,447

5,570

o)

'6

dt
3oz

lE

o
g,
lr
o
E
o
G
.9
f
E
E
oo

see accompanyint notes to financial statements
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF CHANGES tN FIDUCIARY NET POSITION .
PENSION TRUST FUND

FOR THE FISCAL YEAR ENDEDJUNE 30, 2018

ADDfTIONS
lnvestment income:

lnterest and dividends earned
Net appreciation in fair value of investments

Total lnvestment lncome
Less - lnvestment management and custodial fees

Net lnvestment lncome
Employee contributions
Employer contributions

rotal Additions

DEDUCTIONS

Benefit payments

Administrative expenses

Total Deductions

CHANGE IN NET POSITION

$ 642,172
1,271,693
1,913,865

43,056

1,870,809

99,o/.',|
'1,188,826

t

oc,6

o
ioz

o
tr
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E
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oo

NET POSITIO

BEGIN

END OF YEALT-:
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i\t l !\\- -

((.n1,
uv
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See accompanying notes to financial statements
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CITY OF CREVE COEUR. MISSOURI

NOTES TO FINANC]AL STATEMENTS

JUNE 30, 2018

1. SUMMARY Of SIGNIFICANT ACCOUNTING POTICIES

The significant accounting policies applied by the City of Creve Coeur Missouri (the "Ciqn in the
preparation of the accompanying combined financial statements are summarized below:

A. Reporting Entity

The financial statements of the City include the financial activities of the Clty and any

component units, entities which are financially accountable to the city. The city does not
currently have any component units.

Government-wide and Fund Financlal Statementg.- 1

_ .-- . 
,,,i1;- ', ,.....i(:.

The government-wide financial statemRotfii.blU\titem"ent of pet poiiiiotr* 5nd ltatement ot
activities) report informatio? gp ellio{,rte- nonfiduciary3ctiyiteF;gf_thef rimary goy+rnment.
The effect of interfuld'aitiyi$i,hhs\5den removgd frhnl't[idsggt]tements,J4itf \he *ception
of interfund serviG ibrotiiaEd and -uped;,\ctivernriitirltat activities, r,wliiihr nWiYrSlly are

supponed ny talei atir-o'interEgv€f4@hlililveriues. are-;epo$6d sepa.r'atelf from business'

type activities, wrricn r9{.t$€.{itdifEf t ExIent on f.e.$ 6nqT.l.?lEesTor support.

,. t_ .rr,,)J\- - ,-..C!. 
.,,, ..\ ..,,"

The stalqpe'rn-qt aitiviiie6 demonstrat6\.ihd.deg'rle io which the direct expenses of a Siven

_ funttion ir:s.p{fteht is offpet bfprogqirh rey'eirues. Direct expenses are those that are clearly
'7 iQe4tfiatle withg spec'{c.Junltibn or segment. Program revenues include:1) chartes to

, iustomers. or iapfticant3i,v6ri purchase, use, or directly benefit from 8oods, services, or
pr.i{UeB6ip;Jrvide'fby-a given function or segment and 2) Srants and contributions that are

-'.tiftiiti€d \o" meeting the operational or capital requirements of a pafticular function or

ielment, Taxes and other items not properly included among program revenues are reported
instead as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds, and
fiduciary funds, even though the latter are excluded from the government'wide financial

statements, Major individual governmental funds and a major individual Enterprise Fund are

reported as separate columns in the fund financial statements.

C. Measurement Focus, Basis ofAccountin& and Flnancial Statement Presentation

The government-wide financial statements are reported using the economic resources

measurement focus and the accrual basis of accounting, as are the proprietary fund and

fiduciary fund financial statements. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows' Property
taxes are recognized as revenues ln the year for which they are levied. Grants and similar
items are recognized as revenue as soon as all eligibillty requlrements imposed by the
provider have been met.

Governmental funds financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accountinS, Revenues are recotnized as

soon as they are both measurable and available. Revenues are considered to be measurable
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CITY OF CREVE COEUR. MISSOURI

Notes to Financidl Stotements (continued)

and available when they are collectible within the current period or soon enough thereafter to
pay liabilities of the current period. For this purpose, the city considers revenues to be

available if they are collected wlthin 60 days of the end of the current fiscal period.

Expenditures generally are recorded when a liability is incurred, as under accrual accounting.

However, debt service expenditures, as well as expenditures related to compensated

absences, are recorded only when payment is due (i.e., matured).

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period

are all considered to be susceptible to accrual and so have been recognized as revenues of
the current fiscal period. Only the portion of speclal assessments receivable due within the

Current fiscal period is consldered to be susceptible to accrual aS revenue of the current
period. All other revenue items are considered to be measurable and available only when

cash is received by the City. . -(; .. c.r,.r,,iil.:?): _ -.)ir") \
The city reports the following majol gg,yirnmprlQl funds: .- r; iQ ',i. r l.: -- '

.-"1i'lffi , -- .-'r'tl\Zt '- - 
--:2.

General Fupdr-:ytr;e,,1rtiru-r) irre generarr$-pqrhi\\gtun-o or thg.gltf'[t'$used to

account:foi. ilijh'cillti5l resourges,e{capEthl,}t requirsd to i}gi flito.untid for in

anotherfund- - ...: .<,t.r \i'\ ,.,'r( i.1.' 'r i-j'"
;_,1.',,'ia'[ 'r-' ^n 

1:,"j] \1.{i)
Capital_ lr,ngrr60,g@ni-ilnt -- rnqlund-J}.J.qed }o,attount for financial resources to

be q(eit)fbt,tn'e: atquisition, rpre(tQqtibn,-oi improvements of major caPital facilities

- 
-.)LiOltGitiJcture 

(otlog-iihaii ttio.se rlianceo by proprietary funds and trust funds)'
,.: .-,.,'.). : '- _ -:1:_u. .c.> "
I i : ''"' poll""Ar{Efng)Fgti-dl:fi 2015 the citizens of Creve Coeur approved Proposition P,

-- usii.ch allthqizba the levyinB of a property tax to provide funding for the construction

,.: ll t,t, ot) b"-ae-w facility for the police department and associated improvements at the

i' : 'current government center. This fund will be responsible for accounting for all

revenues and expenditures associated with the construction of the police facility and

related improvements of the Sovernment center. lt is estimated this project will be

completed during fiscal year 2019.

The City reports the following major proprietary fund:

Recreational Fund - This fund is used to account for the operations of the City's food

service, public tolf course, and ice arena.

Additionally, the City reports the following fiduciary fund types:

Penston Trust Fund - This fund is used to account for assets held in a trustee

capacity for the Ciqy's eligible employees.

Agency Funds - These funds are used to account for the collection and release of

monies in connection with construction permits, transportation development district

sales tax, and to be held as bond deposits to ensure defendanE' apPearances in court'

The Ciqy's Agency Funds consist of the Escrow Transponation Development District,

and Court Bond Funds. Agency Funds are custodial in nature (assets equal liabalities)

and do not involve the measurement of the results of operations.
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)
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As a general rule the effect of interfund activity has been eliminated from the government-

wide financial statements. ExceptiOns to this general rule are payments-inJieu of taxes and

other charges and various other functions of the City. Elimination of these charges would

distort the direct costs and program revenUeS reported for the various functions concerned.

Amounts reported as program revenues lnclude: 1) chnrges to customers or aPplicants for
goods, services, or privileges provlded; 2) operating Srants and contributions; and 3) capital

grants and contributions. lnternally dedicated resources are reported as general revenues

rather than as program revenues, Likewise, teneral revenues include all taxes.

Proprietary funds distinguish operating revenues and expenses from nonoperating items.

operating revenues and expenses generally result from providing services and producing and

delivering toods in connection with a proprietary J,!ir.td's principal onSoing- gPeration. The

principal operatinB revenues of the Enterprise. rfti{--eiig chartes to clstq(e}} Jor sales and

services. operating expenses for the 5r.rterprii\tunO iiclude-tpe iqsts'tirf\r.!ei'and services,

administrative expenses, a+d (ePfidiatiol M caPital-isqelFr3ll .r.dvbnuef and expe-nses not

meeting rhis deflnition.Srel(bpldrleJ,-aYrionop-eratln81{-e$ueifut0 "rpeP]t, 
, ,;..)

-f ,=',-ti)J.- ^(.1 : ,\' rur.'

r,na aa"n..illl*i?;l'*,.re-qg16j$','''t ]-.",,,,r.i 1,'i.t t -
.- c,i-li'-. i ::rL -ni 

'\ii't\'.\"
rhe fund uaranre/fn6Qhij.9r\p6ponea io i{re,t6tloVing idiii-cable categories listed from the

most res3ri(ifg,tbtte lea5t restrictivei'i: 1:i 1 r\,

--. . )-:'-L;' - -(.f.'. ,'1"''. :'-
:;r,i-,;,i'tlJ-nspenglableiif5e-fio,iroi of fund balance that is not in a spendable form or is

- - ,ry9l[qq{g"Fd-rnfained intact.

--.--- 
\- (ti.\' "- "--

r'( (l\t ntst/ictea - The portion of fund balance that is subject to external restrictions and

'-\ii' - 
constrained to specific purposes imposed by agreement, through constitutional
provisions, or by enablint le$slation.

Committed - The portion of fund balance with constraints or limitations by formal

action (ordinance) of the City Council, the hithest level of decision-making authority.

Asslgned - The portion of fund balance that the City intends to use for a specific

purpose as determined by the Mayor and City Council officials to which the Mayor and

City Council has designated authority. At thls tim€ no city official is empowered to

assign fund balance without City Council approval.

Unassigned - Amounts that are available for any purpose; these Positive amounts are

reported only in the General Fund.

The fund balance of the Ciqy's General Fund has been accumulated to provide stability and

flexibility to respond to unexpected adversity and/or opportunities. The tarBet is to maintain a

rolling beginning unassigned fund balance of not less than 33.33% (4 months) of average

annual operating expenditures for the prior two fiscal years.
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CITY OF CREVE COEUR- MISSOURI

Notes to Finonciol Stotements (continued)

E.

When both restricted and unrestricted resources are available, the City will spend the most
restricted amounts before the least restricted. The order in the use of funds therefore would
be restricted, committed, assigned, and unassigned.

N€t Position

Net position represents the difference between assets;nd liabilities. Net investment in capital

assets consists of capital assets, net of accumulated depreciation, reduced by the outstanding
balances of any borrowings used for the acquisition, construction, or improvement of those
assets. Net position is reponed as restricted when there are limitations imposed on their use

either through the enabling legislation adopted by the City or throuth external restrictions
imposed by creditors, grantors or laws or regulations of other governments. AtJune 30, 2018,

of the U.5. Treasury, federal agencies, commercial paper, collaterallzed public deposits
(certificates of deposit), banker's acceptances, local government investment pools, and
repurchase agreements. Pension Funds may invest in mutual funds,

lnvestments are stated at fair value. The City categorizes its fair value measurements within
the fair value hierarchy established by generally accepted accounting principles. The hierarchy
is based on the valuation inputs used to measure the fair value of the asset. Level 1 inputs are
quoted prices in active markets for identical asseB; Level 2 inputs are sitnificant other
observable inpus; Level 3 inputs are sitnificant unobservable inputs.

H. Restricted Assets

Cenain proceeds from general obligation bonds are classified as restricted assets on the
balance sheet and statement of net position because their use is limited by applicable bond
covenant and restrictions.

l. Allowance for Doubtful Accounts

Court fines are shown net of an allowance for uncollectibles of $1 04,519.
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CITY OF CREVE COEUR, MISSOURI

Notes to Finoncidl Stotements (continued)

J. lnventorles

lnventories are recorded at cost, which approximates market on the first-in, first-out basis.

Governmental fund type inventory is recorded as an expenditure when it is consumed rather

than when purchased.

K. Prepaid ltems

Payments made to vendors for services that will benefit periods beyond the fiscal year-end

are recorded aS prepaid items. Prepaid items are reCOrded as expenditures when COnsumed

rather than when purchased. Prepaid items are equally offset by a fund balance reserve which

indicates that they do not constitute "available spendable resources" even though they are a

Depreciation is beint computed on the straight-line method, using asset iives as follows:

Assets Years
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lnfrastructure
Buildings and improvements
Equipment, furniture, and fixtures
Vehicles

20-30
15-40
3 - 15

3-10

M. Deferred outflows/lnflows of Resources

ln addition to assets, the statement of financial position will sometimes report a separate

section for deferred outflows of resources. This separate financial statement element

represents a consumption of net position that applies to a future Period(s) and will not be

recognized as an outflow of resources (expense/expenditure) until then.

ln addition to liabilities, the statement of financial position \rrill sometimes rePort a separate

section for deferred inflows of resources. This separate financial statement element

represents an acquisition of net position that apPlies to a future period(s) and will not be

recognized as an inflow of resources (revenue) until that time. The City has one tyPe of item,
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CITY OF CREVE COEUR. MTSSOURI

Notes to Finonciol Stotements (continued)

o

which arises only under a modified accrual basis of accountinS, that qualifies for rePoning in

this category. AccordinSly, the item, unavailable revenues, is reported only in the

governmental funds balance Sheet. The Sovernmental funds report Unavailable revenues

frOm various sources. TheSe amounts are deferred and reCogniZed aS an inflOw Of reSOUrCeS

in the period that the amounts become available.

ln the government-wide financial statements, components of pension expense that are

recognized over a period of time are classified as either deferred outflows of resources (using

plan assets that are applicable to a future period) or deferred inflows of resources (acquiring

plan assets that are applicable to a future reportinS P€riod), Employer contributions

subsequent to the measurement date of the net pension liability are required to be reponed

as deferred outflows of resources.

Vacation and Sick Leave

Under terms of the Ci!y's personnel policy, employees are granted vacations based on length

of service, vacations accrue on.lanuary 1 of each year. upon termination, the employee is paid

for unused vacation. Sick leave is accumulated based upon length of service and is available

only to provide compensation during periods of illness. No portion of sick leave is payable to

the employee upon termination. Vested or accumulated vacation leave accrued at year-end is

expected to be used by the employee during the following fiscal year.

Long-term Obllgatlons

ln the government-wide financial statements and proPrletary fund types in the fund financial

statements, long-term debt and other long-term obliSatlons are reported as liabilities in the

applicable governmental activities, business-type activities, or proprietary fund type statement

of net position. Bond premiums and discounts are deferred and amortized over the life of the

bonds using the straight-line method. Bonds payable are rePoned net of the applicable bond

premium or discount.
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The City records a

defined benefit
projected
inactive
pension

For

ofof

ts

and
service (total

net

deferred outflows of resources and

and pension expense, information about

of rhe Local Governmeni Employees Retirement System

from LAGERS fiduciary net position have been
iC
'(

P.

basis as they are reponed by LAGERS. For this purpose, benefit

refunds of employee contributions) are recognized when due and

the benefit terms, lnvestments are reponed at fair value.

Detaals ofthe Ci!/s defined benefit plans are provided in Note 10.



CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

a. Encumbrances

Encumbrance accounting, under which purchase orders, contracts, and other commitments

for the expenditure of monies are recorded in order to reserve that portion of the applicable

appropriation, is employed as an extension of formal budgetary intetration in the

R.

generally accepted in the united states of America requires manaSement to make estimates

and assumptions that affect the amounts reported in the basic financial statements and the

accompanying notes. Actual results could differ from those estimates.

T. Adoption of New Accountlng Standard

For the year ended June 30, 2018, the City adopted GASB Statement No. 75, "Accounting and

Financial Reporting for Postemployment BenefiB Other Than Pensions". The objective of this

Statement is to re\r'ise and establlsh new financial reportlng requirements for most

governments whose employees are provided with postemployment benefits other than

pensions. As a resuh, the net position for the year ended June 30, 2017 has been restated as

follows:

Packet Pg. 48-31 -

ln the fund financial statements, Sovernmental fund types recognize bond premiums and

discounts, as well as bond issuance costs, during the current period. The fa(e amount of debt

issued is reported as other financing sources. Premiums received on debt issuances are

repOrted as other financing sources while discounB on debt issuances are reported as other

financing uses. lssuance cost, whether or not withheld from the actual debt proceeds

received, are reported as debt service expenditures.

governmental
General Fund,

Buildint Fund.

Transfers of
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stdtements (continued)

Government-Wde Flnancial Statements - Governmental Actlvltles:

Net position, June 30, 2012 as prevlously reported

To eliminate the other postemployment benefit liability prior to GASB

Statement No. 75

To record the total other postemployment benefit liability at the

beginning of the year according to GASB Statement No. 75

Net positlon, June 30, 2017, restated

The deposits held atJune 30, 2018 are as follows:

TyPe

$ s9,158,461

19,329

(3,080,586)

$ 56,O97,2U

'lurchase 
investments that are Permitted by state statutes. The City's monies are used to

purchase a pro-rata share of the pool. A board of directors provides governance and oversight

of MOSIP's operations, The Board seeks to maintain a stable net position value of $1 per

share.

Primary Government:
Demand deposits
Money markets
Certificates of deposit
Cash on hand

Total Primary Government

Agency Funds:
Demand deposits
Certificates of deposit

fotal Agency funds

Total Deposlts

$ 4,O34,956
3,209,390

10,082,s32
1,979

17,328,857

1,083,120
1,223,M7

2,306,567
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19,635,424

2. CASH, CASH EQUIVAIENTS, AND TNVESTMEI{TS

A. Deposits $*$s.t
ss

Custodial credit risk ban k ciqy's
in the

possession of dn law to be

secured the City or trustee
institution. The of the City's cash not insured

were entirely secured or collateralized with
name.

Securities lnvestment Program (MOSIP). MOSIP is an

Ciqy's monies are pooled with other entities' monies to

u!



CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

B. lnvestmentg

F.lr L.5 Th.n
o,laY€ar

I,5 6- 10 Cicdlt
Rlrk

M.tu!lthr

Maturlty

t 5,310,8S3 t
2314,496

3,O29

- 3 1-541.780 t 3,769,103 i
- 59t000 1,723,496
. 3,029

The

7,632,408 2,139,809 5.492,599

Credlt Rlsk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. The Ciqy's policy states that they minlmize credit risk by prequalirying the financial
institutions, broker/dealers, lntermediaries, and advisors with which the City will do business

and diversifying the portfolio to reduce potential losses on individual securities.

lnterest Rate Risk is the risk that changes in interest rates will adversely affect the fair value
of an investment. lnvestmenB held for longer periods are subject to increased risk of adverse
interest rate changes. The Ciq/s policy states that they minlmize interest rate rlsk by

stiucturing the investment portfolio so that securities mature to meet cash requirements for
ontoint operations, thereby avoiding the need to sell securities on the open market prior to
maturity and investing primarily in shofter term securities,

Concentration of Credlt Rlsk is the risk of loss attributed to the magnitude of the Citys
investment in a single issuer. The Ciqy's policy states that they minimize concentration of credit
risk by diversifuing the investment portfolio.

Custodlal Credit Risk is the risk that in the event of the failure of the counterparty to a

transaction, the City will not be able to recover the value of the investments or collateral
securities that are in the possession of an outside party. ln accordance with its policy, the City
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As ofJune 30, 2018, the City had the followinS investments:

Prlmtry Govarnmant
Federal aten(y bords
U.s.Trearuryblll
Extemal lnvestment pool

Total Prlmary Govarnmant

Pantbn Tnuat Fund
Mon€y market mutual funds
Equlty rhutual fundg
ExdEnSe traded funds
Flxed lncoma lndMdual bond account5

193,299

15,97a,610

25y.,6?-

193.?9911

:s-sr[to(
.'rarh\Qr\
\\,N^)r

-.s.l'l

and exchange traded funds are valued

aa
accounts managed by Commerce Bank are valued using

1 inputs) and a matrix pricing model (Level 2 inputs).
pool is valued at the net asset value of shares reported on the active
individual investments are traded (Level 2 inputs).



CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

3.

4.

addresses custodial risk by prequalifying institutions with which the City places investments,
diversirying the investment portfolio, a nd maintaining a standard of quality for investments.

NOTE RECEIVABLE

ln October 2008, the City approved the Olive/Graeser Transponation Development District ffDD). The

Ciry elected to purchase the TDD'S 2010 Series A revenue development note totaling $1,260,000 on

January 31, 2012. The note will be ou6tanding until the earlier of repayment or October 1, 2050. The

note bears simple interest at 5.55%. The note and accrued interest will be repaid by a 1% TDD sales

tax on all retail sales made ln the TDD, but only after paying certain fees and expenses owed to the

trustee or paying agent. The sales tax revenue within the TDD avallable for debt service will not be at a

lndividual interfund assets and liabilities balances are as follows:

Receivable Fund Payable rund
,une 30,

2018

th
o
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Enterprise Fund

General Fund

General Fund

Total

General Fund

Lateral Sewer Fund

Capital lmprovement Fund

I 19,795

$ (940)

19,00r

1,734

All of these lnterfund balances are due to timing differences. All interfund due to/from balances are

expected to be repaid during the next fiscal year'
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

5, INTERFUND TRANSFERS

lnterfund transfers are used to: l) move revenues from the fund that ordinance or budget requires

to collect them to the fund that ordinanCe or budget requires to expend them, 2) move revenues ln

excess of current year expenditures to other funds, or 3) reimburse other funds for debt service

payments. For the year ended June 30, 2018, the General Fund transferred $1,200,000 to the caPital

lmprovement Fund as budgeted.

6. REAI ESTATE TAXES

Real estate taxes are levied in October of each year on the assessed value as of the priorJanuary 1 for
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all real property located in the City. Property taxes enforceable lien on rroperty as of

Januayl and are due upon
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be collected within 60 and
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by the St. Louis CountyAll property tax
government. Taxes County Collector (the County
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

CAPITAL ASSETS

Capital asset activity was as follows for the year ended June 30, 2018:

Balance

June 30,

2017

Additlons
and

Trinsferc

Del€tlons
and

Transfers

Balance

,unc 30,

201t

Governmental ActavitieS
Capltal assets not belng depreclated:

Land

Right of way

Construction in progress

Total capital a3sets not belnt
depreclated

s 8,311,027 t
157,602

1,539,674

-t

157 ,sa0 1,224,544

- t 8,311,027

157,602

2,O727't4

i1

I1;757, 580 10,541,343

,6@.,oar,oar
l\/s,oeo,oeo- 2,215.207

o
o
'6
l

ID

!oz
G

o
Elt
()

o
(E

.9
tr

E
E
oo

T6tal capltal arsets beint
depreciated, net
Governmental Actlvltles capltal

Assets, Net

2,598,787

83.895,071

36,136,844

7,579,819

1,615,599

1,952,633

47,284,895

37,965,144 (1,321,859) 33,109 36,610,176

$ 47,973,451 
' 

435,721 $ 1,2s7,6s3 $ 47,151,519
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7.

lnfrastructure

lz,uz,zat
7,220,965

1.581,709

1 ,8',t0,37 4

2,694,503
378,720
1 59,012

275,O01

Vehicles

\\b)r"

44,055,389

310,839

19,866

125,122
132,742



CITY OF CREVE COEUR. MISSOURI

Notes to Financiol Stqtements (continued)

Bslrnac
Junr:10,

m17 Addltlons Delldont

B!lance

Junc 30.

2018

BuslnG$-typc AEtMtle5
Capltal assets not belnSdepreclated:

Land

Construction In progress

fotrl capltal r'r"tr not bllnt
deprcciltcd

Capltal assets belnS depreclated:

BuildinSs and lmprovements

Equlpment, furniture, and fixtures

Vehlcles

Iot.lcrplt l .rsett belnt
dcpruchtcd

138,258

79,495 63,810

7,601,O29

566,483

537,500 i
7,O45

-t .l 637,500
7,045

644,545 644,545

7,462,751

550,798

16,686 16,685

-(
217,763

fl

-.()
(

8,167,512

.^ 5,074,048

.-<\ :sa:as

5,468293

2,699,219
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{ 3,v3,7U

ent as follows for

" Public works, lncluding depreclatlon of hfrastructure assets

Public safety

General Sgvernment

i

I 3,507,236

294,323

L468,',t72

178,592

460,472

$

E, DEFERRED COMPENSATION PLAN

The City offers its employees a deferred compensation plan created in accordance with lntemal
Revenue Code Sedion 457. The plan, available to all City employees, permiE them to defer a portion
of their salary until future years. The deferred compensation is not available to employees until
termination, retirement, death, or unforeseeable emergency. Plan asse6 are held in trust for the
exclusive benefit of participants and their beneficiaries.
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CITY OF CREVE COEUR- MISSOURI

Notes to Finonciol Stotements (continued)

10.

9. DEFINED CONTRIBUTION PLANS

The City has a defined contribution retirement plan funded through the lnternational City
Management Association Retirement Corporation (ICMA). The plan was established by ordinance of
the City Council on June 1 1, 2001. All full-time employees (who were active participants on June 30,

2001 who elected to take the 1.796 option) are eligible to pafticipate in the plan after 12 months of
service. Pursuant to the plan's provisions, the City is obliSatdd to contribute 3% of each elitible
employee's covered wages. PanicipanB are fully vested after 5 years of continuous service.
Contributions to the plan for the year ended June 30, 2018 amounted to t62,748, Any amendments
to the plan require City Council approval.

The City had a second defined contribution retirement plan for all full-time employees hired after

Retirement Plan for Employ.€s of the Clty of Creve Coeur Hlred Before June 1, Z0O5 (Penslon

Trust Fund)

Plan Descrtptbn and Provlslons

The City sponsors and administers a sintle.employer, defined benefit pension plan (the Plan). The

Plan provides retirement and death benefits to plan members and beneficiaries in accordance with
the ordinance establishing the Plan. The Plan may be amended under the provisions of the original
ordinance. The Plan does not issue a separate financial repon. The pension obligation is typically
liquidated by the general fund, or the respective fund from which the employee is paid.

Eoard of Trustees Composltlon - "Board of Trustees" means the committee comprised of one City

Council member (to be nominated by the Mayor and ratified by the City Council), one City Finance

Committee member (to be designated by the Finance Committee), two Plan ParticipanB (to be elected

by vote of Participants), three residents of the city (to be nominated by the Mayor and ratified by the
City Council and one or more of such residents may be members of the City Finance Committee). the
City Admanistrator (ex officio), and the City Fanance Director (ex officio).

Each member of the Board of Trustees, other than the City Administrator and Finance Director, shall

serve for a term of three years, up to a maximum of three consecutive terms. ln the event of the

-38-

June 1, 2005. The plan was established by ordinance of Council on May 8, 2006. Eligible

employees participated in the plan after 12 months the the
City contributed 8% of covered
996 if the employee elects to the plan for the
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(LAGERS), pursuant to th"e
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City

plans for its employees. The Retirement Plan for Employees of the
before June 1, 2006 and LAGERS. The atgretate employer recognized
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

resignation or removal of a member, the new member's term shall be established to complete the

unexpired term of the former member. ln no event shall any member of the Board of Trustees serve

for more than nine consecutive years.

Basls of Accountlng - The financial statements of the Pension Trust Fund are prePared using the

accrual basis of accounting. City contributions are recognized in.the period in which the contributions

are due. The City's contributions are recognized when due and a formal commitment to Provide the

contributions has been made. Benefits are recognized when due and payable in accordance with the

terms of the Pla n. All plan lnvestments are reponed at fair value, Administrative costs of the Plan are

financed by investment income by the Pension Trust Fund.

All of the City's full-time elitible employees, hired before June 1, 2006. become a participant on the

July 1 following attainment of age 21 and 2 years of cre loyees

covered by the Plan for the year ended June 30, 20 in the

Plan is comprised of the following: l\
o
\ o
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A summary of the Plan's provisions follows (participants should refer to the Plan's summary plan

description for a complete summary of Plan provisions):

Tax Status - The Plan is not subJect to the provisions of the Employee Retirement lncome Security

Act of 1974 (ER|5A).

Operating Expenses - Benefits paid and administrative expenses are approved by the Board of
Trustees.

Normal Retirement Date

The lirst day of the month coincident with or next following attainment of age 55 if the Participant is a

uniformed police officer. The first day of the month coinciding with or next following attainment of age

55 if the Participant is not a uniformed police officer.

Unreduced Early Retlrement Date

The first day of the month coinciding with or next following the date on which the sum of age and

Credited Service equals 85, but in no case later than Normal Retirement Date.

-39-
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Notes to Financiol Stotements (continued)
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Amount of Normal Retirement Benefit

The normal retirement benefit is equal to Final Average Compensation times 1.796 times Credited

Service not to exceed 30 years. lf a participant elected not to participate in the Ciqy's defined

contribution plan, then the multiplier would be 2.0%.

Final Average Monthly Earnlngs

A Participanfs monthly rate of compensation, averaged over the 50 consecutive months out of the last

120 months preceding retirement or lnterruption of Service, if earlier, which give the hiShest monthly
rate. Compensation shall include base pay, but exclude bonuses, commissions, overtime pay, expense

allowances, and simllar items.

Form of Payment

The benefit is payable for 120 months Suaranteed and for the membefs lifetime thereafter.

v$ted Termination

Members who terminate employment are eligible for a monthly benefit calculated in the same

manner as the Normal Retirement Benefit, multiplied by the applicable vesting percentage:

Early Retirement Eligibality ^ t5:? ^ (

^.^*{ ErT$Nt " ^-,E ON;i
Ages0withatteastz0yearsof credjtsd$ftvi(Ct'"' _.-hrL\r-Cd -' _c,

EarryRetiremen.B",r"ogi$$J\')\Nl'-^rlelil:i\i**:*rre$i[}t--
i',St "-- ."ad,rit)rN $ " -.*GS,\(i)1"'-

The actuarial equivaleniof a ben@G]itlu$F.:iiX,e samqfite-ndfihj'$Et{o?mal Retirement Benefit

with Final Averate UopthlfEa$$plbhdtreditedlErq(cq$bt'errhln!6 as of Early Retirement Date.

."," **,r-Ati\il#iN'i " 
- 
.,.o i"\ig'\U\': -

f.;it\..,-$v" 
._, .a(4!uigt- -

tf a rnbri6er remql4sGffio14!5ftei his Normal Retirement Date, he will receive a monthly benefit
equal to -1hq 6Qfu \giffiuied using service and pay as of his late retirement date. Benefits

.omrne.$(e;\tithbli#t day of the month following actual retirement.

70

However, if a participant has at least 8 years of credited service, then they are fully vested.

Sum of Attalned Age and
Years of Credlted Sen ice

vestlng
Percentage

50%

60

80
90

100

50
5l
52
53

54
55 and after
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

vcsted Deferred Rctlrement Benefit

payable at Normal Retirement Date to any fully or partially vested Panicipant who terminates prior to

eligibility for Normal or Early Retirement.

Pre-Retirement Death Benefi t

The Surviving Spouse of a Participant who is actively employed and has satisfied Early or Normal

Retirement eligibility requirements is entitled to a Death Benefit determined as if the Panicipant had

retired on his date of death, selected a Joint & 2/3 Sunr'ivor Annuity and died the next day.

The Surviving Spouse of any other actively employed vested participant is entitled to a Death Benefit

the account, credited with 5% interes! will be paid to the Participant as an annulty or as a lump sum.

As ofJune 30, 2018, there are no employees eligible for the DROP program.

EmPloyee contrlbutlons

Participants are required to contribute 3% of salary. Contributions accumulate at an interest rate of
596.

Refund of contributions

lf a participant terminates employment without a vested benefit, then the participant will receive a

refund of contributions wlth interest. lf the sum of benefit payments received by a retiree or
beneficiary is less than the sum of contributions with interesl then the difference may be paid to
their beneficiary as an additional death benefit.
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1, 2009 through December 31, 2011, a Participant

Early Retirement benefits may elect to enter a DROPeligible
of up to 36 months. Ouring the DROP period the monthly payments othen/ise

retiree will be placed into a DROP account. Atthe end ofthe OROP period



CITY OF CREVE COEUR. MISSOURI

Notes to Financiol Stdtements (continued)

Retlree COLA

Effective January 1, 2002, each retiree (and beneficiary) was given a cost-of-living adjustment. The
increase in benefit was equal to 1.75% multiplied by the number of full years since the individual's (or
for a beneficiary, the original Participanfs) retirement date.

The Citys net pension liabllity was measured as ofJune 30, 2018, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as ofJune 30, 2018.

The funded status ofthe Ciqy's Defined Benefit Pension Plan as ofJune 30.2018, the most recent

n plan

lnvestments

The Plan's policy in regard to the allocation of invested assets is established and may be amended by

the Plan's Board of Trustees. lt is the policy of the Plan to pursue an investment strategy that reduces

risk through the prudent diversification of the portfolio across a broad selection of asset classes. ln

addition, the policy details a target and a minimum and maximum range that investment managers

are to invest in each class as shown below:
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CITY OF CREVE COEUR, MISSOURI

Notes to Finonciol Stotements (continued)

Tartet

Allocable Range

Minimum Maximum
Allocation Allocation

Cash equivalents
Fixed income
Equities

Total All Asset Classes

Equltles Allocation

100%

1% Decrease
(s.7s%)

696

30%
64qo

1

25
59

11

35
69

Allocable Range

Minimum Maximum
Allocation Allocation

LarSe cap 36% 50%

percent, as well as what the plan's net pension liability would be if it were calculated using a Single

Discount Rate that is one percent lower or one percent hiSher'
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Current Oiscount

Rate (6.75%)

1% lncrease

17.7s961

Net Pension Liability I 9,878,429 $ 6,353,798 $ 3,365,543
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CITY OF CREVE COEUR. MISSOURI

Notes to Financiol Stotements (continued)

changes in Net Pension Liability

Bllanccs rtJuna 30, 2017
Ch.ntcs for the yarr:

5ervlce Cost
lnterest Cost
Effect of economic/demographic tains or losses

Effect of assumptlon changes or lnputs
Benefit payments
Contributions - Clty
Contributlons - Employees
Net lnvestment lncome
Expenses

Years Endint

June 30,

2019

2020

2021

7022

Total

n8 sources:

D efe Amounts to be Recognized in Pension
Expense in Future Periods:

Differences between expected and actual experience
Changes of assumptions
Net difference between projeded and actual earnings

Total Deferred Amoun6 Related to Pensions

9' 82r $ 3,798

nse of
outflows of resources and deferred inflows

Deferred
outf,ows of Deferred lnflows
ResourceS of Resources

Total Pension

tiability (A)

Plan Fiduciary

Net Position (B)

Net Pension

Ltabitiry (A) .(B)

$

ii

30,415,509 $

2s5,915
2,089,956

187,078

793,015
(1,657,854)

1t0

24,250,103

(1,652854)

1,188,826

99,041

r,893.838

6,r 5s,406

255.915
2,O89,956

'187,O78

793,0r 5

0,188,825)
(99,041)

(1,893.838)

44,133

i

$rl
r88,392
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4,594

4,s94 $ 454,305

Net deferred outflows (inflows) of resources related to pensions will be recognized in pension

expense as follows:

$ -$

$

Net Deferred

Outflows (lnflows)

of Resources

718,920

18,736

(23s,829)

(42,116].

$ 459,711
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

Missouri Local Government Employees Retirement System (LAGERS)

Plan Description

The City participates in the Missouri Local Government Employees Retirement System (LAGERS) which
provides cenain retirement, disability and death benefits to plan members and beneficiaries. LAGERS

is an agent multiple-employer, statewide public emPloyee pension plan established in 1967 and

administered in accordance with RSMo. 70.600-70.755. As such, it is LAGERS responsibility to

administer the law in accordance with the expressed intent of the General Assembly. The plan is

qualified under the tnternal Revenue Code Section 401(a) and is tax exempt. The responslbllity for the
operations and administration of LAGERS is vested in the LAGERS Board of Trustees consisting of

seven persons. LAGERS issues a publicly available financial report that includes financial statements

and required supplementary information. This report m9x:qe obtained by accessin5 the LAGERS

website at www.molagers.org. The pension obligalig4. if,ffiic ly liquidated lYJhq,Beneral fund, or

the respective fund from which the 
"rnpl.oy^"pl$.p,.idj 

irf -t ' - 
^ ,- (--L< i,)\,\: i

_..i.1,'i\,ti..\ ) ^ra,.i \lr;'t- - i
Benefits Provided . a:?,"1r\\\!i"$F ^,..,, ,i.ilr'.-,, 

i;" " .^, ..r.(a,t:i-;:-
LAGERS provides r.ti'gmbt|il6"tn 1rd,gfs;fri[di,trbriiris aengfllp6iidtln]]irO'iaopted bv the

Soverning body of the Smployeg,,gis,nftpltlDpltioYs availapfq ifillEiptrgleltafutes governlng LAGERS'

All benefits vest after 5 vel6qX}$rntidiervice. Empfo).d4s WhdY'eiire on or after age 60 (55 for
potice) with S of.. mdr6-VebYs'Of lirvice 

"re 
gfAtfgd,iod )i)atowance for life based upon the benefit

prograqirlfgrrt_+jiii6r'bi,i"oea belorryffiplfy'eJs'iri5y retire with an early retirement benefit with a

mini6tmrri_[-.,5]ea-rs of credite{ti.ryi!'i.9dd at(er attaining age 55 (50 for police) and receive a reduced

allowanM -i: a i\c.,. j\, -'

-^ C l'\' \. ti
..:',f:;\, )> - zol8 vatuation

)i{- ' Benefit Multiplier, 1 596 fol. lif", plrs 0.5% to age 65
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Final Average 5alary:

Member Contributions:

5 Years

4%

Benefit terms provide for annual post retirement adjustments to each membefs retirement
allowance subsequent to the members retirement date. The annual adjustment is based on the
increase in the Consumer Price lndex and is limited to 4 percent per year,

Employees Covered By Benefit Terms

AtJune 30, 2018, the following employees were covered by the beneflt terms:

Packet Pg. 62
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotemen$ (continued)

Contributions

The employer is requared to contribute amounts at least equal to the actuarially determined rate, as

established by LAGERS. The actuarially determlned rate is the estimated amount necessary to finance
the cost of benefits earned by employees during the year, with an additional amount to finance an

unfunded accrued liability. Full-time employees of the employer contribute 4 percent of thelr Sross
pay to the pension plan. Employer contribution rates are 7.9 percent (General) and 8.4 percent
(Police) of annual covered payroll.

Net Pension Liability

The employer's net pension liability was measured as of June 30, 2018, and the total pension liability
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retire were the RP-2014 disabled mortality table for males and females. The pre-

retire n onality tables used were the RP-2014 employees mortality table for males and females.

Both the post-retirement and pre-retirement tables were adjusted for mortality improvement back to

the observation period base year of 2006. The base year for males was then established to be 20'17.

Mortality rates for a particular calendar year are determined by applying the MP-2015 mortalhy

improvement scale to the above described tables.

The actuarial assumptions used in the February 28,2018 valuation were based on the results of an

actuarial experience study for the period March 1, 2010, throuSh February 28, 201 5.

The long-term expected rate of return on pension plan investments was determined using a model

method in which the best-estimate ranges of expected future real rates of return (expected returns,

net of investment expenses and inflation) are developed for each major asset class. These ranges are

combined to produce the long-term expected rate of return by weighting the expected future real

rates of return by the target asset allocation percentaSe and by adding exPected inflation. The target

allocation and best estimates of arithmetic real rates of return for each major asset class are

summarized in the following table:

I
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CITY OF CREVE COEUR- MISSOURI

Notes to Finonciol Stotements (continued)

Asset Class
Long-Term Expected
Real Ratc of Return

Equity
Fixed lncome
Real Assets
Strategic Asset5

actual experience
Contributions - city
Contributlons - employees
Net investment income
Benefit paym ents, including refunds
Administratlve expense
Other (net transfer)
Net changes

43.OO%

26.00%
21.00%
10.00%

5.16%
2.86%
3.23%
5.59%

Discount Rate

The discount rate used to measure the total pension liability is 7.1'l percent for General and 7.25

percent for Police. The projection of cash flows used to determine the discount rate assumes that
employer and employee contributions will be made at the rates agreed upon for employees and the
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t122,6221

(ees)

263,666
660,010

53,966
(99s)

(4,869)
(8,783)

('t 22,622\
(26s,666)
(660,010)

(s3,965)

4,869
8,783

964,995 690,796

Balances atJune 30, 2018 $ 1,6ss,791 $ 964,995 $ 690,796

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

The following presents the Net Pension Liability of the employer, calculated usinB the discount rate of
7.11 percent for General and 7.25 percent for Police, as well as what the employe/s Net Pension
Liability would be using a discount rate that is 1 percentage point lower (6.11 percent for General and
7.1 1 percent for Police) or one percentate point higher (8.1 1 percent for General and 8.25 percent for
Police) than the current rate.

1,655,791
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active and inactive employees. Therefore,

actuarially determined rates for employers. Based the pension

net position was projected to be available to future benefit of current

1,656,786

!n',lension plan

1,656,786



CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

General Police

Current Single
Dis<ount Rate

Current Single
1jt Decrease Dis.ount Rate

(6.2s961 O,25 )1 1 96)

Net Pension Liability t 661,376 i 480,312 
' 

322,704 t 392,382 t 21O,4A4 $ 63,496

Pension Expense and Deferred Outflows of Resources and Defarred lnflows of Resources Related to
Pensions

For the year ended June 30, 2018, the City recoSnized govemment-wide pension expense of
$1,086,380. The employer reported deferred outflows and inflows of resources related to pensions

from the following sources:

Deferred
outfl

196 Decrease
(6.1 1 96)

196 lncrease
(8.1 1%)

196 ln(ease
(8.25%)

srN[flDeferred Amounts Related to Pensi
Deferred Amounts to be

Expense in Future
Differences and
Changes of ass ons

al
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t
$
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r. $ ' 112,703
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,JNet difference betwee
earnings

.-..Sl,l

E\u
$ sTotal

nse tn F

€
129,918'c.(

Pension

M Date

Amounts Related to Pensions

Amounts reported as deferred outflows and inflows of resources related to pensions will be
recognized in pension expense as follows:

beto i

bsequent

I

Year Ending

June 30,

Net Deferred
outflows of
Resources

2019
2020
2021

2022
2029

Thereafter
Total
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Notes to Finoncial Stotements (continued)

11. OTHER POSTEMPLOYMENT BENEFITS

Plan Descrlption

The City of Creve Coeur Other Postemployment Benefit ("OPEB") plan (the "Plan") provides OPEB for

certain eligible employees who retire from the City. The Plan. is a single-employer defined benefit

OPEB plan that is administered by the City. The benefits and benefit levels are governed by City policy.

No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB Statement No. 75,
,Accounting and Financial Reportint for Postemployment Benefits Other Than Pensions". The plan

does not issue a stand-alone financial report.

The Plan, stated in the Citys Personnel Policy, was established by City Ordinance, which assigns the

eligible for Normal or Early retirement are elitible for OPEB benefits. Normal retirement age is the

earlier of age 65 (55 for Uniformed participants) or age plus service equal to 85 points ("Rule of 85").

Early retirement is age 50 with 20 years of service.

For those employees participating in LAGERS, employees who are eligible for Normal or Early

retirement are eligible for OPEB benefits. General employees are eligible for Normal retirement at ate
50 with 5 years of service or Early retirement at age 55 with 5 years of service. Police employees are

eligible for Normal retirement at age 55 wlth 5 years of service or Early retirement at age 50 with 5
years of service.

Retiree medical contributions effective forJuly 1, 2018 are as follows:
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Hired prior to
July 1, 2001

Hired after
July 1, 2001

$

$

$

$

84.48 $

208,38 $

185.86 $

298.s0 $

563.15
1j82.69
r ,070.06
1,633.23
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The Plan provides

2001 must contribute the the hired after
entire hdividualonly medical and

lnsurance Trusfs (SLAIT) self-

insurance premium. Retirees may elect to

Surviving spouses can continue coverate after the

premium for each year, the Cit)/s share of any premium cost is

blended rate or implicit rate subsidy calculation.

For participating in the City of creve Coeur Retirement Plan, employees who are

Autust31,2001
prescription dar€

Retiree
Retiree + Spouse
Retiree + Children
Family
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Notes to Finonciol Stotements (continued)

Employees Covered by Benefit Terms

Atjune 30, 2018, the followint employees were covered by the benefit terms:

lnactive employees currently receiving benefits
spouses of lnactive employees €urrently receiving benefits
lnactive employees entitled to but not yet receiving benefit payments
Active employees
Total

17

8

100
125

Total oPEB Llablllty

Amortization method N/A

The discount rate was based on the index rate for 2o-year tax-exempt general obliSation bonds.

Mortality rates were based on the RP-2014 Mortality for Employees and Healthy Annuitants, with

tenerational projection per Scale MP-2017.

changes in the Tot.l oPEB Laability

TOTAI OPEB
Llablllty

$ 3,080,585

50,575
1 09,1 55
(55,529)

(1 85,865)
(71,664)

by
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Toral oPEB Liabillty atjune 30, 2017
Change for the year:

Service cost
lnterest cots
Changes in assumptions or other inputs

Benefit payments
Net change in total OPEB liability

Total oPEB Liablllty atjune 30, 2018

50-

$ 3,008,922

tft&rro*'ne

lnflation raoN 2.30%-^d1
.(\u. ( 4.00%

. 3.87%

",(aG Medical cost trend rat€ of 5.7% for 201 8,

4.Ocl6 for 2096 and beyond.

Entry age normal based on level
percentage of projected salary.

9v gradually decreasing to an ultimate rate of

as!



CITY OF CREVE COEUR. MISSOURI

Notes to Financiol Stotements (continued)

lmpoct of Chonges of Benertt Terms
There were no changes of benefit terms that sitnificantly impacted the valuation

lmpact oI Plon Experience
The Plan has not had a formal actuarial experience study performed.

lmpoct of Chon$s ol Assumptions
The impact of changes in assumptions is valued at a loss of approximately $55,000 in respect to the

total OPEB llability. Thls occurred due to many assumptions changinB, such as a re-evaluation of the

discount rate using the current updated mortality table - reflecting participants living longer and

actuarial cost method. The remainder of the changes are due to accrual of benefits and the passage

of time.

l Decrease
Current
Trend 196 lncrease

Total oPEB liability $ 2,795,608 $ 3,008,922 5 3,246,760

OPEB Expense and Deferred Outflows of Resources and Deferred lnflows of Resources Related
tO OPEB

For the year ended June 30, 2018, the City recotnized OPEB expense of $152,807. AtJune 30, 2018, the
City reported deferred outflows of resources and deferred inflows of resources related to OPEB from
the following sources:

Deferred
outflows

of Resources

Deferred
lnflows

of Resources

Differences between expected and actual experience
Changes of assumptions
Total

$ $

(48,60s)
$ $ (48,60s)

The following presents the total OPEB

would be if it were calculated

-. G(i
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Q'
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oo
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tv

$ - 3,OO8,922 $ 2,A25,707

^G

as well as what the Ciqy's total oPEB liability
would using healthcare cost trend rates that are 'l -percentage-point lower or 1-

rates:
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Notes to Finoncidl Stotements (continued)

Amounts reponed as deferred outflows of resources and deferred inflows of resources related to
OPEB will be recognized in OPEB expense in future periods as follows:

Year Endlng

June 30,

Net Dcferred
(lnflows) and
outflows of
Resouices

2019

2020

2021

2022

$ (6,924)

{'6,9241

(6,9241

16,924]

lL

o
.=
fo
;
o,z

o
t
l!

o
;
E
G
.9
l
E
E
o

Total Gornmm.ntll
ActlvltLr

Add: Unamodized bond premlum

a 11,,13,?U t 556,123 i 850,425

$ 13,842 $

10.829,441

196.123

I 934.481

t 1t,025,604

16,969 t 17,046 t 13,765 i 13,165
Bu3ln.$.1y9. Actlvhlc3:

Compensated absen(es

Totrl Burln.tetyDe
Actlvltl!!

The general obligation bonds payable are liquidated by the Debt service Fund, The comPensated

absences are generally liquidated by the General Fund for governmental activities and the EnterPrise

Fund for business-type activities.

General Oblitation Bonds

ceneral obligation bonds are supported by a pledge of the City's full faith and credit. These bonds,

which are l."po.t"d in the government-wide statement of net position, were issued to finance a new

policestationonthecurrenttovernmentcenterpropertyandtomakecenainrenovationstothe
Lxisting building. The general obligation bonds are to be repaid from future property tax levies. The

bonds bear interest at rates ranging from 2.00% to 3'125% and mature through 2037'

Packet Pg. 6952
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Amountt
Due

Whhin
One YeatAdditionr Reductioo!

(.$)
-(a

-Balaiiqcr '

--'r(Zr:\ \o-\\ e

t .$
566,123

10,635.000 i
474,7U

320,000 i
534426

10315,CX)0 i
514,481

420,000

514,441

t 8.a42 t 16,969 i 17,046 \ 13,765 t 13'76s



CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Statements (continued)

The annual principal regulrements to maturity of bonded debt outstanding as ofJune 30, 2018, are as

follows:

Years Ending June 30, Prlnclpal lnterest

420,000
430,000
440,000
45s,000
470,000

2,520,000
2,915,000

$ 291 ,406
283,005

270,106
251,306
247,656

'l ,049,681

673,944

$

ost

$ 93,',t0?',472

13. LEASE OBLIGATIONS

o,c'6

o
3
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o
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Years EndlnS
June 30, Total

2019
2020
2021

$ 33,797
s,s98
1 ,240

-53-

$ 40,635

2019
2020
2021
2022
2023

2024-2028
2029-2033
2034-2037 1\

Legal Debt Margin

The city has entered into various operating lease agreements for golf carts, copiers, a postage

machine, solar panels and a storage site. Total expenses for the leases were $44,356 for the year
endedJune 30,2018. The future minimum lease payments are as follows:

$ 10,315,000
Q54,532)

'l o,o56,468



CITY OF CREVE COEUR. MISSOURI

Notes to Financidl Stotements (continued)

14. INSURANCE PROGRAMS

The City, along with various other local governments, participates in an insurance trust for workers'
compensation, general liability matters, and health insurance (St. Louis Area lnsurance Trust - SLAIT).

The purpose of this trust is to distribute the cost of self-insurance over similar entities. The trust
requires an annual premium payment to cover estimated claims payable and reserves for claims from
each entity. The members of the trust have no legal interest in the assets, liabilities, or fund balances
of the insurance trust; however, the City retains a contingent liability to fund its pro rata share of any
deficit incurred by the trust should the trust cease operations at some future date. Settled claims
resulting trom these risks have not exceeded insurance coverage in any of the past three fiscal years.
The trust has contracted with an insurance agent to handle all administrative matters, including
processinB of claims filed.

o,
.g

(n

3
a,z
(!
o
d
l!
(,)

;
E
"E

E
E

o

Packet Pg. 7154

o\\
-- (\

15. JOINT VENTURE

The City, in
dispatching
is overseen by a

participating municipalities.
dispatching center,

tn
each of the

costs of a central
participating municipality. ln

or hindered the Ciq/s financial operations, The City is

share of current and potential liabiiities. A separately issued

-,nC

to
\5

This
jointly

J



CITY OF CREVE COEUR. MISSOURI

Notes to Finoncial Stotements (continued)

5ummary of financial highlights follows (in thousands):

ASSETS

Cash and cash equivalents

Prepaid expenses

Net pension asset

Capltal assets, net of accumulated depreciation

TottlAs3ets

LIABILITIES

N

o

OPERATING O(PENSES

Personnel

Contractual
Depreciation

Material and supplies

Other
Total Operating Expenses

OPERATING LOSS

June 30,

2018 2017

5 $ 277,187

8,012

113,152

u,783
463,194

oo
'6
f
EI
;oz

G

o
E,
l!

o
o
G

'=

E
E
o
(,)828,482

135,637

4,270

l',t,443

24,978

1,004,810

NONOPENATING REVENUES

lnvestment income 1,935

CHANGE IN NET POS]TION

NET POS|TION, JULY I

NET POS|TTON, JUNE 30

139,288

234,858

$ i 374,146

For the year endedJune 30, 2018, the City paid $493,795 for dispatching assessments.
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CITY OF CR,EVE COEUR. MISSOURI

Notes to Financiol Stotements (continued)

16. CONTINGENCIES AND COMMITMENTS

The City has various voluntary deferred compensation plans for the benefit of the City Admlnistrator
and Department Managers. Such plans provide for direct contributions by the employee with
additional current contributions by the City annually based upon salary. The amount that the City is
required to contribute may increase in future years. The City is required to contribute to the plans
only during the term of the City Administratofs and Department N4anaters' employment.

Amounts received or receivable from grant agencies are subject to audit and adjustment by grantor
agencies, principally the federal tovemment. Any disallowed claims, including amounts already
collected, may constitute a liability of the appllcable funds. The amount, if any, of expenditures that
may be disallowed by the Srantor cannot be determined at this time, although the City expects such

17.

amounts, if any, to be tmmaterial. 
^-",(fi - .,nl)i

rhe city is a defendant in various rr*suits.att'0,fi,{+t$iic6me ogtqegr0l}*t*tr" presentty
determinable, in the opinion ortrp$fls$qgrlefthe regpfglig4Qt-*&'Xaners tyithot have
materiar adverse e*i?*5i1,Ntl*':xtrl,f$t\it"t " t. f 1-l; l.t:ts"'iS:'

FUruREAccouNrNGpRoNouNd*LS$t\u* ^. a,""1-(R,j'rj 
"

_- G\,tN;\,:- ^cn€\[ t,"ru,
rhe accountinS.p'rf.rrir[Jii"r]aiii'tnerepEri6lGN'uri&; dr"r"nt"tion and rerated disctosures are
subjgqloatra{di-fo'-mtime toripe'@$d $HeVp?onouncements and/or rutes issued by various
govdrarlg,'56616i The-Gove@e4'tf,E''tccounting Standards Board (GASB) is responsible for
.tt"UUtn-^S S"$f{Y@tQte!}fro-unting principles (GAAP) for state and local governments.

t" r.rov{tfrpp;zo'ie;tne cnse approved statement No.83 "certain Asset Retirement oblitations."
This StlteYient addresses the accountint and financial reporting for certaln asset retirement

(,
tr,6

o
,
o,z

o
o
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o
i
.9
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.9
l
E
E
oo

obligations (AROS). An ARO is a legally enforceable liability associated with the retirement of a

tangible capltal asset. A government that has letal obligations to perform future asset retirement
activities related to i6 tangible capital assets should recognize a liability based on the guidance in this
Statement. The requirements of this Statement are effective for reporting periods beginning after
June 15, 2018.

ln June 20'17, the GASB approved Statement No. 87, "Leases." The objective of this Statement is

to better meet the informatlon needs of financial statement users by improving accounting and

financial reporting for leases by governments, This requires recognition of certain lease assets

and liabllities for leases that previously were classified as operating leases and recognized as

inflows of resources or outflows of resources based on the payment provisions ofthe contract.

Packet Pg. 73-56-

ln January 2017, the GASB approved Statement No. 84, "Fiduciary Activities." This Statement
establishes criteria for identifying fiduciary activities of all state and local Bovernments. The focus of
the criteria is generally on (1) whether a government is controlling the assets of the fiduciary activity
and (2) the beneflciaries with whom a fiduciary relationshlp exists. Separate criterla are included to
identifu fiduciary component units and postemployment benefit arrangements that are fiduciary
activities. Governments with activities meetint the criteria should present a statement of fiduciary net
position and a statement of changes in fiduciary net position. The requirements of this Statement are

effective for reporting periods beginninS after December 15, 2018.



CITY OF CREVE COEUR, MISSOURI

Notes to Finonciol Stotements (continued)

ln March 2018, the GASB approved Statement No. 88, "Cenain Disclosures Related to Debt, including
Direct Borrowings and Direct Placements." The objective of this Statement is to improve the
information that is disclosed in notes to government financial statements related to debt, including
direct borrowings and direct placements. lt also clarlfies which liabllities governments should include

ln August 2018, the GASB approved Statement No. 90, "Majority Equity lnterest an amendment of
GASB Statements No. 14 and No. 61." The objective of this Statement is to improve consistency and
comparability of reportin8 a government's majority equity interest in a legally separate organization
and to improve the relevance of financial statement information for certain component units. The
requirements of this Statement are effective for reporting periods beginning after December 15,
2018.

The effects of the Ciqy's financial statements as a
pronouncements are undetermined.

result of the adoption of these new

Packet Pg. 74
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It establishes a single model for lease accounting based on the foundational princlple that leases
are financings of the right to use an underlying asset. Under this Statement, a lessee is required
to recognize a lease liability and an intangible rlght-to-use lease asset, and a lessor is required to
recognize a lease receivable and a deferred inflow of resources, thereby enhancing the
relevance and consistency of information about governments' leasing activities. The
requirements of this Statement are effective for reporting periods betinning after December'15,
2019.

when disclosing information related to debt. This requrres that additignal essential
information related to debt be disclosed in notes lines of
crediU assets pledged as collateral for the related to
significant events of default with with
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flnance-related

ln June 2018,
of a Construction
comparability
and to
Stateineit

v \\ ''

of enhance the relevance and
of borrowing for a reportinS period

for the end of a construction period. This
end of a construction period be recognized

cost is incurred for financial statemen6 prepared using the
focus. The requirements of this Statement are effective for

1 5, 201 8.
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CITY OF CREVE COEUR, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND EALANCE . AUDGET AND ACTUAL . GENERAL FUND - BUDGET BASIS

FOR THE FTSCAL YEAR ENDEDJUNE 30,2018

OriSlnal flnal

Ovel
(Under)

Budger

Eudget€d Amountt

REVINUES

Ganalll Proparty aod SalesTax6r
General property tares:

Real property - (urrent year

Rcrl propety " prior year (net refund)

Salas and use tar
Tolalcrnrral Proparty rnd sllaa Taraa

Publlc Utlllly Ll.eni.r

Mls(ellan€ous zoninS and other fees

Mis(ellaneous construction permits

?otrl Llaen3ea and Permitt

lrunklPrl Ftcllhlr!
Community center;

Muhl.purpose rcntal

Meetlnt room rental

Gymnaslum remal
Rerreatlonalprograms

Mbcellaneous levenue
?otrl Munklprl Fadlltier

550,000 t
2000

5,100,(x)0

550,000 t
2,00o

4,950,m0

569,869 
'

4.950,256

19,869

(2.m0)

256

$

s,652,000 5,502,000 5,S20,12s 18,125

\\)

3,31

644,32A

t 10,820

7,170

6,480

13,183

12t,120

3,925

207,383

75,800

1104474\

22,86

{29,46r )

(10,s04)
\2

J
.)l

220,425

39.U1
2,160

115

161,630

q
oc'6

dl
;q)
z

o
o
d
l!
(J

E

E
G
.9

-
E
E
oo

(Lr

30,425

ot e)

160

125

95,500

1,000

95,500

1,000

104,324

35,820

(2,830)

980

14,8171

25,620

977,650 97't,5SO 1,169.663 192,O13

23,@0

11,000

25,500

32,060

11,S00

23,000

1 r,000

25,500

32,060

1r,500

20,608

7,906

20,000

14,151

1a,167

12,3921

(3,094)

{s,s00)

117,909)

7,267

103,060 103,060 8r,432 121,628)

see accompanying independent auditors'report and notes to budtetary comparison information
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVCNUES, EXPENDITURES AND CHANGES IN
FUND BALANCE . SUDGET AND ACTUAL - GENERAL FUND . BUDGET BASIS (CONTINUED}

FOR THE FISCAL YEAR ENDEDJUNE 30, 2OT8

Attuel

Over
(Under)

audg!t

REVENUaS (contlnu.d)
lntc'tov.mlllental

Grant income

New car sales tar(

Cltarette t x

Gasolina and motor fueltix
Road.nd b.idge tax
Lawenforcemenl

Total lntaigovahrnlntrl

Fln.3, Forteltures, and Char8es for S€rvl.ca
Munlclpal (oun fines
Traflia violations f lnes

Police servi(e aon(racts

Total Flnes, Forclturer,
And Cha.Ses For Scrvicas

AdmhltE.tlvai
Personnel serulces

OperatinS

Capitaloutlay

Tot.l admlnlrtritlv!

132,240

238,000

50,000

4E1000

920 m0
500,oo0

132,240

238,000

50,000

485,000

920,000

73,049

245.103

40,798

471,353

965,524

(59,r91)

7,t 03

19,2021

p,n
45,524

2,325,240

000

52,47a

21

f\

'J

,425,240

137 341

1,801

445,58Q

-5
'?6

131,186

219,160

(2,635)

1114,42O)

11,M1t

{23,413)

Ir 18,102)

(78,8r4)

81,776

J

\
q)
tr,6

o
;
z
(l,

o
'l!

(.)

.9
G
.9

E
E
oo

\\.1 i,}

J

15,269,812 15,481,399 211,587

C

Operatint
outlayitalap

LegBlativ€otalT

210.211

252,891

11.880

210,211

252,891

11,880

208,219

237,637

10,883

0,992)

0s,254)
(997)

414,942 474,982 456,739 i.18,243)

545,807

192,636

237,O6a

6,46,807

r92,636

237,068

615,385

164,453

215,4A3

{31,421\
(28,183)

(21,585)

1,076,5t 1 1,076.511 995,322 (81,189)

See accompanying independent auditors' report and notes to budgetary compa
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAT . GENERAL FUND . BUDGET BA5I5 (CONTINUED)

FOR THE FISCAL YEAR ENDED 

'UNE 

3{I. 2O'8

Oritinal clnal

Ovar
(Uadrr)

Bud8ct
BudgatadAmounts

E,(PENDITURES (contlnu.d)
Gana?al 6ovamm.nt (contlnuGd)

comm u lrlty rarvlcar:
Pel5onnel servi(es

Operating

Capttalouthy
To!al Communlty sGrvlc.t

Malnt.n ncc ot muolclp.l propart![
Personn€l sarvkes

OperatlnS

C.pilaloutlay
lotal Malnt€nanc. ot $unlalP.l ProFrtt'

Admlnlnratlve:
Psonnelserukes
Operating

Capitaloutlay

Tot.l Admlnlatratlvr

81,873

35'549

9N

81,873

35,549

920

82130

30,554

735

157

14,*s)
(l8s)

118,342 11a342 113,419 14.92?)

145,a03 145.803

200,500

9,000

tt,y2)
/.24,223)

l8,55Otc
a8 (34,115)

c ,eq
\\9e,.187_330

l,jrAd,9r6
315

th
a,
,6

dl
;oz
t!
o
ult
o
I
.9
G

'-
5
E
E
oo

9
94,448 (21s8)

o 5,492

o 3s)

234,561 Qi,790)

650,665

117,167

1,700

61a"349

378,455

10,5r 9

12,31?l

l?8,712')

&819

1,069,533 1,037,323 (32,210)

3,3s3.022 3,158.552 l.194,41O)

865181

663426

28320

861781

663,425

28,320

825,7m

613,963

17,733

(4O,0E1)

(49,453)

(r0,s87)

lnrt$ltatlo.rt
Personnd selvEet

OperatinB

Capitaloullay
Tot.l lnrtrtlt tlon!

1,357,521 1,551,527 1,457,396 (1m,131)

660,330 660,330 612-y1

See accompanying independent auditors' report and notes to budgetary comparison information

$1,949)
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Court:
Pelso!]nel s€rvlaes

Op€raline

Publlc safety

\U

417.167

144,461

/etri*
,(bhld
U "450

,9

1,700

1,059,533

3,3s3,022

5rs,ors 5t5,015 585,074 (29.941)

33,215 3,216 24?27 (&989)

12,099 12,099 3,(XO (9,069)



CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE . BUDGET AND ACTUAL . GENERAL FUND . BUDGET BASIS (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Orltlntt Fln.l

Ovrr
(Undar)

Sudtat
BudS!t.d amounts

EXPENDITITRES lcontlnu.d)
Pubtlc Srtuty (contlnutd)

Pataol:

PeEonnelserviaes

op..ethg
CEpitaloutl.y

Tot.l ?.trcl
Total Publlc 5.t !y

4,8a]323

235,4A6
,|44435

4841323
235,486

142,835

4,532,2:lO

185,390

150,765

(!r'rg,103)

(50,86)

7,930

5,?59,644 s,239,644 4.464.315 (391,269)

7,4n,501 7,471,so'l 6,938,112 (s39,389)

(53,359)

(16,017)

169,42Ot

o
o
'6

o
3oz

G

o
t
l!
(.)

I
.9
o
.9

E
Eo
(.)

{88,7O4)

(98,507)

1r4914)

1202,125)

(33,469'

:10227atingOper
28,Om

95,801

15,t38

t30

0m
227.

24,

(1r.s39)

(3r,329)

(12552)Capataloutlay

Totll Porkr
Totrl Publlcworks

516.730 516,79 461,30C (55,430)

3,9n,742 3,63s,575 3,219,132 1360,444)

CommunltyD.\t lopm.nt
Ad,tllnllarathr.:

Palsonnels€wlces

Oper.tlnB

Capltal outlay

Tot.l admlnlitrdtlv6

380,0r4

50,670

2'75

3ao,014

50,670

275

359,915

38,r 94

(20,099)

1.12,476)

(180)

430,959 430,959 398.204

See accompanying independent auditors' repon and notes to budgetary comparison information

l32,7sS)
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617,035

-61 -

Publlcwortr
Admlnlta.ttvt:

Perionnel selvices

Oper.ting
Capltaloutlay

-. (rr

-.o(

528.691

18,168

'C"\Q\\)\\789,15a

7OL692

1.525,185

774,500 741,O31



CITY OF CREVE COEUR. MISSOURI

FOR THE FISCAL YEAR ENDEDJUNE 30, 2018

OrlSlnal Flnal A.lual

Ovar
(Und.,)

Budg.t
Budtltcd amountl

ExPENDlTunEs (contlnued)

Comm!nlql Dcrrelopmc.t (.ontlnucd)

BtllldhU:
Plrsonnelservlcas

OperatioS

Caphaloutlay
lotal Bulldln8
Total communlq Dcvelopmcnt
total Expandlturc.

REVET{UE5 OVER (UNOER} EXPEND]TURtS

997,U5
43.540

850

997,645

a],940

850

973,496

39,639

436

(24,1491

(3,901)

(4r4)

r,042.035 1,M2,03S 1,013,571 |'28,464)

1,412,994 1,472,994 1,411,n5 (61,219)

15,939,093 11,783..511 fl,155,522)

a

'J $

o,200.000) t2 - 325,000

31,026

356,026

tr-l-,
(446,145) i 1,723,135

o
o
'6

dl
3oz
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o
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$1,246

(298,860)
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See accompanying independent auditorg report and notes to budgetary comparison information
-62-

SCHEDULE OF REVENUES, EXPENDITURES ANO CHANGES IN
FUND EALANCE - BUDGET AND ACTUAL . GENERAL FUND . BUDGET BASIS (CONTINUED)

OTHER FINANCING (USES) SOURCES

Transfers out

'15,881,259

r6,71s^ AG---L(66e,281) - eeftq{ rJ6z,roe

^n(
O$ttYu

Sate of c6ptratas5et5 
-_(t,TotEl oth€r tln.nclnS Solrc.tlur€r)\ Ci

i')t''- .(u
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CITY OF CREVE COEUR. MISSOURI

NOTES TO BUDGETARY COMPARISON INFORMATION
FOR THE FTSCAL YEAR ENDEDJUNE 30,2018

Budgets and Budgetary Accounting

The City follows these procedures in establishing the budgetary data reflected in the financlal statements:

a. Prior to July 1, the City Administrator submits to the City Council a proposed operating budget for the
fiscal year. The operating budget includes proposed expenditures and the means of financing them.

b, Public hearing meetings are held to obtain taxpayer comments.

c. Prior to July 1, the budget is adopted by the City Council.

d. Budgets are adopted on a basis generally consistent with ng principles ly accepted in
the United States of America except that penditures brances.
Expenditures on a budget basis may not depamment
level. Other financing source, re pital into the
lease agreement, and dep

l/

o
o
oc,6
)o
=q,
z

G

o
I

dl!
o
H
.9
G
.9c
J

E
E
oo

a

e. Current year budget i

to transfer budgeted
departrnents within a

Management

moti lis required
amounts between

total expenditures of any fund.
except salary expenditures,

amounts

(r a

with

," oo.*l
The City
it wo

17 the

L s

f. approved a 1{ percent tax for the purpose of Public Safety.

into a Special Revenue Fund. Since the City had not yet decided how

revenues, an expenditure budget was not created in fiscal year 2018. As a result,

actual ditures exceeded the budget by $2,300.
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EITY OF CREVE COEUR. MISSOURI

RETIREMENT PLAN FOR EMPLOYEES OF THE CITY -
SCHEDULE OF CHANGES IN NET PENSION LIABILITY

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

2ora 2U17 2or5 2015 2014

foaal t'andoi LjaDllliy

ht .ra on toi.l p.nslon ll.blllly
Ef..t o, pLn dretElt
Ef.,rt ol .(o.roii./d.rnogrTtr< talnt or ot5t5
EfE<t of aasunption 6..Ear or lputs
aarEfft p.ynEils

Nn.h.(.ln t a.l p.nllon lbully
TorJ p.nsld laDillt, - b.tirnlnS
ror.l ttt.bn u.Ulry - tndl|rt la}

tLn tld0.l.ry llrr P6]!bn
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ilat l^v6trn.ni lnome
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n.548.007)

r,?00992 I
107,272

!l

fom 2,7r*to 3.13tt. Ihis.iuBC h.d no lmpa(l on thl 1.s!

o,

'6
fo
;oz

o
G.
l!

o
;
.9
o
.9c
E
E
oo

.\

I739i79.

dat€ to a lu ry teneritiona I

from 3.73*!o2.71r.
rrpdalad lr6m . *nk proj€ctbn uirts s..1. M
prol.dlon urha S(C. BBj bl The lntEr6t rn!

ElrnDtlon vlor cll.rycd Lom 7.471 lo 7IXt.

3. IItts srh.dd€ E lnt ndad to .ho$ trotmrtbn ,or l.n y!.'t. Addlon.l )r.rB nill b. dltplrytd .t
tttcy b€come avaihbh.

5€e accompanying independent auditors' repon
-64-

?1,81

78t.664 t796 t

t

,

g

v



.ctrI oF e3.EyE CoEUR, Mt-ss_o_utl

RETIREMENT PLAN FOR EMPLOYEES OF THE CIW -
SCHEDULE OF EMPLOYER CONTRIBUTIONS
FOR THE FISCAL YEAR ENDED 

'UNE 

30, 2018

,in\

Aatuanally detearhined conribufon
Contrlbutlons made in relation to

the actuadal determlned contrlbutlon

contrlbutlon (excess) defi ciency

Covered - employee payroll

Contrlbution as . percentage of pA/toll

Not€s to SchcdulG:

Methods and assumptlons used to datermane

valuation d.te
Actuerlal cost m€dEd

Arnortiaation method

Asset valuation method

General lnflation

Salary in(eises
lnvEstm€nt rate of letum
Mortality

w

20'r8 ml7
$ r.1s9,936 S r,',t39,751 t 1

1,188,826 1,200,92 1

J (28,890) 3 (5r24r) I

i 3,224,888 3 3,557,984 J

36.869r 33.75%

tls<rl Yedr Ended Junc :lO.

2014 2013 2012 20tl 2010 2009

70t 1.088.415 t 1,204,',193 I 1,339,314 I 1,179,145 t 1,004.897 3 675,394

7 1,141,717 1,261,350 r,389,538 1225000 1,057,900 757,900

$ {356,302) 3 (s7,1s7) J (q,224\ ! (4185s) r (s3,003) t (82.s06)

t 4,073,539 J 4252,159 I 4625,095 i 4850,260

34.11% 72.A1Yr 15.61%

nl retum recotnized in equal installments over a

contribution rates forthe most re(ent

lune 30 of each year

Entry age normal

Level pe(ent,layered, 10 yearslor U

Three-year smoothed value, with differente between

ihree-year period

2.50%

4.00%

6.75%

RP-2(m Combined Healthy Tablewlth a 70% Blue Collar

summary of(hanges from.luly l, 2016 valurtlon:

None

Summary ofthanger from ruly l, 2015 valuation:

The summary scale asslmptron was changed from 596 to4% p€ranoum

Srmmary of thanges from thcluly 1, 2014 valuation:

Mortality imprd/ement proiectlon scale was updated from a staba projection usings<ale AA l0 years

Thc intcrest rate assumption was changed ftom 7.596 to 7.0%

The contribution policyvyas chanBed. rhe amortizatloh of lJnfunded Aatudrial Llabiliry component of

amortization of the UAL atluly 1,2015.

summary of changes ftom ruly 1. 2O17 valualion:

!

J

di'\\')r-A
(/r

BB

see accompanying independent auditors' report
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CITY OF CREVE COEUR. MISSOURI

RETIREMENT PLAN FOR EMPLOYEES OF THE CITY -
SCHEDULE OF INVESTMENT RETURNS

FOR THE FISCAT YEAR ENOEDJUNE 30, 2018

The following table shows the investment rate of return on assets for the City's retirement plan for employees

over the past ten years.

Fiscal Yeff Endldlunc 30.

2018 ,o17 2016 ,o15 fr11 20ri ,,lZ 2oll 20to 20(D

lnvestment letum net

ofallexpenseg

/-l
i

7.&!96 1'13396 1.15% 1.99t6 17.&% 12A7% 02396 t9.62% 12'1696 -182596

t o
.E

l6
3(,z

o
e
lt
o
;
.9
G
.9c

E
E
oo

I

.--,(\l'l

\N
st\

See accompanying independent auditors' repon
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CITY OF CREVE COEUR. MISSOURI

MISSOURI LOCAL GOVERNMENT EMPLOYEES RETIREMENT SYSTEM (LAGERS)

SCHEDULE OF CHAN6ES IN NET PENSION LIAAILITY

FOR THE FISCAL YEAR ENDEOJUNE 30, 2018

Total Penslon Liablllty
Service cost
lnterest on the total pension liability
Changes of benefit terms
Difference between expected and actual experience
Changes of assumptions
Benefit payments, including refunds of employee contributions

Plan Flduclary Net Posltion as a Percentage
of the Total Penslon Llablllty

Covered Payroll

Net Penslon Llability as a Perc€nbge
of Covered Payroll

$

FIscal Year Ended

June 30, 2018

118,487
4,140

1,656,786
(122,6221

(9es)

54.24%

* 3,627,761

(,
'6
-
ID

3(,
z
(!
o
n
lr-

o

.9
(g

.9

E
E
o
(.)

Note to Schedule:
This schedule is intended to show information for ten years. Addltional years will be displayed as they

become available.

19.O4qo

Packet Pg. 85

See accompanying independent auditors' report
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1,655,79'l

Total Pension Liability - Beginning
Total Penslon Liability - Endlng (A)

,tr:\tlil=-:J-
i;il't r,*;t)oss,zgt
!ir.-.:!-sP$ffi

Plan

r.( ^(:\
^(;N

,SSBBPlan Flduclary Net Position
Contributions - employer
Contributions - member ,qs\oN(dYi

,lzoiooe
660,010

53,965
(9es)

(4,869)
(8,783)

964,995

$ 964,99s

$ 690,796

Net investment income



CITY OF CREVE COEUR MISSOURI

MISSOURI LOCAL GOVERNMENT EMPLOYEES RETIREMENT SYSTEM (LAGERS) .
SCHEDULE OF EMPLOYER CONTRIBUTIONS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

r-.1-O \

The followlng exhibit is history of contrlbutlons to the lan.

A<tuarialv determlned contribdion
Cortributions made ln relationto

the actuarial d€t€rmined co.ttribution
Cortribuuon deficien(y

l{or€s to Sd.dulei
Mattbds and assumptlons used to determlne

e,

A.nrarlrl coEt metM
Amordzetlon method

Rcrn lnlrB amorliz.tio.r pcriod

Asset velu.tion m€ttrd

Gcnaraliof,ation

Salarylncreases

lr astrhlm rata of raturn

RaUramrntaSe

Monallty

€xperien<e-based table of rates that are 5p.cll)c to lt'e typ. of e

The healtlry retiree nDrtality tablcs. for post_retirement mortallty.

The dlsabled retiree mortality tibles, Ior post-retirerncnt motality,
mortallty tsbles used were lhe RP-2014 employe.s mon lity tabh

Eoth ttl€ poat-reti remert and pre-retiremem tables u€re a(rusted fo.
yeaa for maleg wes then established to be 2017. Mortallty rates for a

see accompanying independent auditors' report
-58-

,une 30,2018, rene(ts expe.ted servl<e co3t

backtothe observadon perlod base y€ar 6f 2006. The base

ire determined by.ppllng the MP-2015 modallty

Annultr,t mortallty t blc for mal.s rnd fcmal.s.

d mortality tablc for males and females. The pre-retiremem

-t

r:-

!ooro
!

10
o(r,

Communication: CAFR-Draft (New Business)
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Contrlbudon a5 a percemage o{ coveaed

Fls(:lYe.rEnded
Junc 30, 2018

t 265,566

265,666

t

t 3,272,453

8.12%

3.25% wage inflatjorr 2.50% price inflation-

3.25% ro 6.55% includinSwaSe inflation.

7.259t, nct of investment expenrcs,

tv-^
qA

-)4

lmprov€mem scale to tlE abov€ des€ribed tablas.
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CITY OF CREVE COEUR. MISSOURI

POST.EMPLOYMENT MEDICAL AND PRESCRIPTION PI.AN
FOR EMPLOYECS OF THE CITY - SCHEDULE OF CHANGES IN OTHER

POST.EMPLOYMENT BENEFITS LIABILITY AND RELATED RATIOS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Year Ended lune 30,

2018

Total oPEB liability
Service cost
lnt€rest costs
Differences between expected and actual experience
Changes in assumptions or other inputs
Chan8es in benefit terms
Benefit payments

$ 60,s75
109,156

(ss,529)

(18s,;oG)

No.75,

The Plan has not had a formal actuarial experience study performed.

lmpoct ol Chonges oI Assumptlons
The impact of changes in assumptions is valued at a loss of approximately $55,000 in respect to the total
oPEB liability. This occurred due to many assumptions changing, such as a re-evaluation of the discount rate
using the current updated mortality table - reflecting participants living lon8er and actuarial cost method. The
remainder of the changes are due to accrual of benefits and the passage of time.

Note:

This schedule is intended to show information for ten years. Additional years will be displayed as they
become available.
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MAJOR GOVERNMENTAL FUNDS

CAPITAT PROJECTS FUNDS

The Capital Projects Fund is used to account for financial resources to be used for the acquisition or
construction of major capital facilities.

Capital hprovement Fund - This fund is used to account for financial resources to be used for the
acquisition, construction, or improvements of major capital facilities and infrastructure (other than those

Lateral Sewer Fund - This fund is used to account for special assessments to be utilized for maintenance of
lateral sewer lines within the City,

publlc Safety Fund - This fund is used to account for a ll percent sales tax to be used for improving police

and public safety.

DEBT SERVICE FUND

Debt Service Funds are used to account for the accumulation of resources for and the payment of long-

term debt, principal, interest and related costs on lont-term debt.

Debt Service Fund - This fund is used to account for the accumulation of resources for, and the payment

of, general obligation and certificates of participation long-term debt principal, interest and related costs'
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financed by proprietary funds and trust funds).
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Pollce Buildlng Fund - ln 2015 the citizens of the

levying of a property tax to provide funding department
and associated improvements at the
for all revenues and related



CITY OF CREVE COEUR. MISSOURI

COMBINING BALANCE SHEET -
NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2018

spcclal R€vgnue Funds
Lateral Sc$ret

Fund.
Publlc
Selcty
Fund

D.h
Servica
FundN f Total

ASSETS

Cash. cash equlvalents. and iovestmcnts
Receivables (net):

6overnmental agenrles

TotrlAlEGts

$ 127,871 t 25a,332 t

$ 127,A71 
' 

53e659 t 25&532 t 1,019,062

532,033 $

100,06

914,$6

100,626

UABTLITIES

Accounts payable

Due to otherfunds
Tct.l ll.blllti.t

$ 7,753 $

19,00r

7,753

19,m1

$ t

26754

FUND AALANCES

Re5trictcd for:

Sewer lateral

Publlcsafety

Debt service

Total Llt

o
o,
,=

o
ioz
G

o
dlt
o

.9
o
'E

E
E
oo

\

10'1, r 17

632659

254,332

'101,1 7 254,fi2 9923O8

t 632659 t 2s8,s32 t 1,019,062
\)

r-

See accompanying independent auditors' report
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CITY OF CREVE COEUR. MISSOURI

COMB]NING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND EALANCE .

NONMAJOR GOVERNMENTAT FUNDS

JUNE 30, 2018

Sp€cial RevenuG Fundi
trtcral Sewcr

fund -

Nonmalor

Publlc
s€fety
Fund.

Dcbt
scrvlcc
Fund Total

REVEN UES

Generalpropeny and sales taxes
Othertaxer

?otal R€rrenues

EXPEND]TURE
CLlrreht:

Public safety
Publlc rvorks

Oebt serylcei
Prln.lpal
lnteGst
Other

Tot.l Expendlturc3

REVEN UES OVER EXPEND]TURES

NET

FUN

FUN

t 634,959 424,154 t 1,459,113

134,5q1?4,54t)

134,54 634,959 824,134 1,593653

$rl
2'300

90,r,9

320,000
J

e986 986

536
o
o)

'6

=ID
3
o,z

o
o
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tr
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C
935392

258,532 935392

5t916

6326s9 $ 258,532 $ 992,308

See accompanying independent auditors' repon
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CITY OF CREVE COEUR. MISSOURI

FOR THE FISCAL YEAR ENDEDJUNE 30, 2018

BudSetcdAmountB
Orltlnal Flhrl Actual

O\rer

(Under)

Budtet

REVEN UES

General property and sal€5 taxes

lnter8overnmental

lnvestment income

Mlscellaneous

Tot!l R.wnucs

EXPEI\ID1TIJRES

caphal outlay
Total b.prnditur.t

2,108,030 $

&7,M5
2500

2"10&030 ,
90/t 59s

7,5m

8,565

4130,456
611,433

(468)

ti555

22426
(293,162)

(7,968)

2t00o

$ $

2,522,57s 3,028,690 2,774,946 1253,7O4\

L

5.398,475 (1,09r,209)

( 1 ,09] ,209)

C 837,505(1.

(
L$

(325,000)

(20,m0)

1,200000 (345.000)

$24,745\ (332,280) t 49Z5oS

804,865

Q8aI74)Encumbrance! resewed atrune 30, 2O17

Totrl AdJuttrn.nts 7o RGconclle

TO GAAP BASIs

NII CHANGE IN FUND BAIANCE.

6AAP BASIS

516,391

184,1 1 1

1,702929

$ 1,887,040

FUNO 
'ALAiICE. 

BEGINNING OF YEAR

TUND BALANCE. END OF YEAR

See accompanying independent auditors' report
-72-
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - CAPITAL IMPROVEMENT CAPITAL PROJECTS FUND - BUDGET BASIS
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUNO EALANCE -
BUDGET AND ACTUAL - POLICE BUILDI'{G CAPITAL PRO'ECTS FUND - BUDGET BASIS

FOR THE FISCAL YEAR ENDEDJUNE 30,2OI8

Sudgeted Amounts
Oritin€l Flnal Aatual

t 80,500 t 80,500 t 126,091 , 45,591

80,s00 80,500 126,091 45.591

Ovcr
(Undcr)

Budget

RIVENUES

lnvestment income

totil Ravrnuls

Adjustrrldnte
GAAP Br5li

EXPENDITURES

Publlc safety

Capltaloutlay

Total Expendhur€s

REVENUES UNOER EXPENDITURES

AD,JUSTMENTS TO RECONCILE TO

GAAP BASIS

Encumbrances.eserved atlu
Encumbrances

Total

4,282
4,716,704

54,282

4,716,704

639,258

2,953,744

s74,976

{r,762,960)

4,780,986 4,780,986 3,593,002 (1,187,984)

1,233,57s(4,

r\!i /)
75

.N$Ns
(

1,850,250

(109,161)

1,741,0A9

11,725,822t

10,465,434

$ 8,739,612

To

NET CHANGE I

GAAP BASIS

TUNO BALANCE JEEGINNING O' YEAR

FUND BALANCE - ENO OF YEAR

irr*osa,6nG\

N\s[ \o

See accompanying indePendent auditors' report
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SCHEDULE OF REVENUES, $PENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL. LATERAL SEWER SPECIAL REVENUE FUND . BUDGET BASIS

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

BudSeted Amounts
Acaual

Over
(Under)

SudgetOrlglnal Final

REVENUES

Other taxes

EXPENDITURES

Publi( works

3 132,000 $ 132,000 t 134,540 i 2,540

11',t,500 111,500 90,339 (21,16r )

NET CHANGE IN IUND BALANCT 20.500 $ 20,500

See accompanying independent auditors, report

s 44,201 t 23,701
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CITY OF CREVE COEUR. MISSOURI

rUND BALANCE. BEGINNING OF YEAR 56,9]6
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FUND BALANCE. END OT YTAR S 101.1 17



CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAT - PUBLIC SAFETY SPECIAL REVENUE FUND - BUDGET BASIS

FOR THE FISCAL YEAR ENOED JUNE 30, 2O1t

Orlainal Flna I Actual

()rrcr

(Undcr)

ludget
BudgetGd Amountr

REVENUES

G€neral propeny and sal6 taxes $ $

EXPCNDNURES

Public safety

500,000 I 634959 t 134,959

2300 e300

NET CHANGE IN fUND BALANCE

rUN D

fUND

$ $ s00,000

c
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CITY OF CREVE COEUR. MISSOURI

SCHEDUTE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
EUDGET AND ACTUAL - DEBT SERVICE FUND - BUDGET BASIS

FOR THE FISCAL YEAR ENDED JUNE 30, 2OI8

Sud8ctedAmountt
Actu.l

Over
(Undtr)
Sud8etorlgln.l Fina I

TEVTNUES

General property and Sales taxes

lnve*ment lncome

Totrl F6venues

$ 769,47t t
400

769,471 t
400

54,683

(400)

824,154 3

FUND BALANCE. BEGIN N INC OF YEAR

FUND BALANCE. END Of YEAR

769,871

s7,M7

258,532 $ 5?,*7

258,532

, 254,532

769,471 824,154 54,243

D(PENDNURES

Debt service:

NEI CHANGE IN FUND BALAI{CE.

6AAP BASIS

320,000 10,(rc0

l't4,220\

636

(3,s84)

(
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310,000

259,206

s :L-
\"-(\ ( 200,66s
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See accompanying independent auditors' report
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ENTERPRISE FUND

The Enterprise Fund is used to account for operations that are financed and operated in a manner similar to
private business enterprises, where the intent of the City Council is that the costs of provlding goods or
services to the general publlc on a continuing basls be financed or recovered primarily through user charges;

or where the Clty Council has decided that periodic determination of net income is appropriate for
accountability purposes.

R€creational Fund - This fund is used to account for the operations of the Ciq/s food seMce, public golf
course, and ice arena.
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CITY OF CREVE COEUR. MISSOURI

COMPARATIVE STATEMENT OF NET POSITION . ENTERPRISE FUND

JUNE 30, 201t AND 2017

2018 2017

Unrestricted

Total Net Position

$

See accompanlng independent audltors' report

216,119 ))a 1)a

w,545
2,775,779

0,324
9,553

40,267

13,724

2,662
27,613
84,266

125,838

3,420,324
1U,963

$ 3.469,602 $ 3,s65,287

190,436 $

450
6,3U

17,989
940

Z',t2,'t06
11,885

5,237
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ASSETS

Current Assets
Cash and cash equivalents
Accounts receivable
lnventories
Prepaid expenses
Due from other funds

Total Current Assets



CITY OF CREVE COEUR. MISSOURI

COMBINING SCHEDULE OF REVENUES AND EXPENSES .
ENTERPRISE FUND . RECREATIONAL FUND

FOR THE FISCAL YEAR EIVDED JUNE 30, 2018

Food

Servlce
Dapartment

colf
Course

Departmcnt

lca
Ar€na

DepartmGnt Totals

OPERATING RA'ENUES

Greens fees

Cart rental and merchandise sales

Food

Beverages

Admlssions

Hockey leatue rental

GAIN (LOSS) BEFORE CAPITAL

CONTRIBUTIONS

Capital contributions

CHANGE IN NET POSITION

NET POSITION, BEGINNING OF YEAR

NET POSITION, END OF YEAR

$ 1.916 $ (181,098) $ 83,497 (9s,685)

3,565,287

_(

'14,440

42,319

242,498 J
87,187 

_

46,837
13r,987

242,498

87,187
14,MO

42,319
4$,837

'131,987

309,709
1 1,538

73,846

555,503

510,539

294,322

$

6
ooc'6

o
!oz
(!
o
E
l!

o
I
.9Z
.9
f
E
E
oo

o

,361 ,364

o

N

(306,484)

39

6,245

20 19

6,245

20 6,264 6,284

1,916 (r81,098) 0 21,018)

204,515

(300,200)

204,515

See accompanyint independent auditorJ report
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lnvestment income

Loss on sale of capital assets

Total Nonop€rating Rrvonue (Expenses)

I 3,469,602
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES AND EXPENSES . ENTERPRISE FUND -
RECREATIONAL FUND - FOOD SERVICE DEPARTMENT

BUDGET AND ACTUAL - BUDGET EASIS
FOR THE FISCAL YEAR ENDED 

'UNE 

30, 2OIE

orlgln.l Final Aaturl

Ov€l
(Und€r)

Budtrt
Budtrt.d Amount3

OPERATING REVENUES

Food

B€verages

Total Oprrrtlnt Re\r?nu.s

OPERATING D(PENSES

Personne, Servlces

OperatlnS erpenses

Total Opcrathg Expenser

OPERATING INCOME

16,0q) i
40,000

16m0 t
40,mo

14,ffi
42319

(1,s50)

2,319

$ $

55,000 56m0 56,759 759

8,157 4,157

32,853

9,421

1.916

1,270

12"553

13,833

\13,O741

Pg . t00
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES AND EXPEITISES. ENTERPRISE FUND -
RECREATIONAL FUND . GOLF COURSE DEPARTMENT -

BUDGET AND ACTUAT . BUDGET BASIS
FOR THE FISCAL YEAR ENDED JUNE 3{t, 2018

origlnal

Owr
(Und.r)
BudB.t

Budtated Amountt

OPERATING REI'ENUES

Greens fees

Can r€ntal and merchandlse sales

Mlscellaneous

Tgtal Opcr!tln8 Rrv!nuar

247,W 7

118,350

20,0m

247,ffi 7

r r&350

20,000

242.498

87,147

25.U3

(s,002)

c31.153)

1823

t 5

385.850 385,850 355,508 (30,342)

ENSESPERATOP

nsesOper

reciat

Pe

Dep

p

EX

se

G

el

ing

lo

at

903294,

SS'ffi
s'j
\-\

5,125

19,558

22.,290

(,
.g
-o
3
o)

Z
o
o
t
l!

o
E
.9
G
.E

f
E
E
oo

s36.626

18r,

4,973

07,315)
,)

2020

(103,803) (181,098) (71,29s)

cHAr{GE rN NET iostfloN $ (101803) t (103,803) $ (r81,098) I (n,295)

See accompanying independent auditors' report
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES AND EXPENSES - ENTERPRISE FUND -
RECREATIONAL TUND . lCE ARENA DEPARTMENT.

BUDGET AND ACTUA . BUDGET EASIS

FOR THE FISCAL YEAR ENDEDJUNE 30, 2018

Budgetad Amountr
Orlginil Flnal A.tual

Over
(Und.r)
Buda.t

OPETATIN 6 REVEN UES

Admissions

Hockey leatue rental

Contract rental- other

skate rantal and sharpening

SkEtlng lesrons

FEure skatint camp and contracts

Mlsaellaneous

Totrl Op.r.tlnt Btvenue3

38,750 t
15a000

3fi).Om

8,575

41,0o0

3,0@

6,837
131,947

309,709

r 1,53E

73,84

28,A93

39.m3

t

,670

3a.750 t
lsZmO
300,(m

8,575

41,(m
33,000

41,670

8,67
(2O,013)

9,709

2963

3Ze46

(4,107)

(1,867)

t

61

,707

588

200

treS

27,618

(34,659)

(3.856)

272032

233,317

(205,899)

OPERATING E(PENS:5

Per50nnelservices

Operating expens€s

Deprealatlon

Total Operatlnt Cxpentct

(,
,6

o
3(,z

o
o
tE
o
o
o
.9
f
E
E
o()

l
86,44 / $\

fc
rN\-'

i\g$ 19

6245

('r 81)

6,245

a2.512

200

(18347)

2@ 26 6,264 6,064

\\
GAIN (LOSs} BEF CAPlTAL

CONTN,IBUTIONS

Cnpital co nt rlbut io ns

CHANGE IN NET POS]TION -

BUDGET BASIS

NET CHAiIGE IN fUND BALANCE.

GAAP BASIS

a6,@7 82,712 t1'11,123\

204.515

(199,83s)

t a6,@7 t a2712 87,392 t (199,835)

ADJusTtrrENTS TO RECONCIL.E TO

GAAP BASIS

Encumbrances reserved atjune 30, 2018

Encumbrances reseryed atlune 30, 2017

lotal adju3tmcnt3To Rrconcile

To GAAP B.CB (3,895)

t

Packet Pg. 102
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FIDUCIARY FUND TYPES. TRUST AND AGENCY FUNDS

Trust Funds are used to account for assets held by the City in a trustee capacity. Agency Funds are used to
account for assets held by the City as an agent for individual, private organizations, other Sovernments. and/or
other funds.

Penslon Trust Fund - This fund is used to account for assets held in a trustee capacity for the Ciqy's eligible
employees.

Agency Funds - The Escrow, Transportation Development District, and court Bond Funds ar€ used to account
for the collection and release of monies in connection with construction permits, transportation development
district sales tax, and to be held as bond deposits to ensure defendants' appearances in court.
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF CHANGCS IN FIDUCIARY NET POSITION .
BUDGET AND ACTUAL - PENS]ON TRUST FUND

FOR THE FISCAL YEAR ENDEDJUNE 30, 2018

Original tlnal Actual

OYer

(Undcr)

3ud8st
Eudglted Amountt

ADOITX'NS
lnvestment ln<ome:

lnterest and dlvldends eamed

Net sppreclatlon (depreciatlon) in falrvalue

of lnvestments

Total lnvestm€nt hEome

Less ' Investment manaS€ment and custodialfees

Net lnvestment Incorne

Employee contrlbutions

Employer contributlons

t 525,OOO $ 525,000 t 642,172 
' 

117,172

'f,011,682 1,271,693 1,271,693

1,536,682

42,115

1,796,693

42,145

1,913,E65

43,056

1',\7,172

911

1,494,531

1,757,1

1,754,54

r 04.@0
'1,430,000

116.261

(4.959)

1241,174)

1.870,809

I

1,6?4,957

1,609,591 1,479,719 J 1129,8721

24,250,102

s 25,729,821

\129,8721
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EITY OF CREVE COEU& MISSOURI

STATEMENT OF CHANGES IN ASSETS AND LIABILITIE5 .
ALL AGENCY FUNDS

FOR THE FTSCAL YEAR ENDEDJUNE 30, 2018

Balanc!

Junc 30,

m17

Balanc€

,une:10.
20r8Addltlon! Reductlont

Ercrow Fund

AssrtJ;
Cash and cash equtualents

lnvestments

loterest recelvable

Total Assets

't,523,772 t
250,030

1,O77

3,512,287 S

2,954,81s

5,570

4,017,138 t
1,981,398

1,O77

't,018.921

1,223A47

5,570

t 1,774,879 t 6,472,572 t 5,999,613 $ 2,247,938

Il [.u\1Ll.bllltles:
Oue to escrowees $ 2,570, i 2,247,938

/\
7,938

q)
c,6

o
3
a,z

o
o
e.
lt
o
i:
o
G
.E

=E
E
oo

1,7 $

t)

Lf

2

(

472.26'4 |
82,102

470,111 I
69,831

42,895

82,102

110.523 $ 554,366 t 539,942 t 121,997

110,573 $ 554,366 3 539,92 $ 124,997

Assets . carh and ca3h equlval€nt3

Llabllltle! - court bondr payablc

All At ncy fundc
Assats;

Cash and cash equivalents

lnvestments

hterest receivable

Sales tax recelvable

Total Asscts

Llabllltle3:

Due to escrowees

Due to others

Coun bonds payable

$ 10,821 t 30.832 
' 

20,3s5 I 21,3M

$ 10,827 I 30,832 t 2q355 t 21,304

$

7 1,896,279 | 7,057,870 
' 

6,sS9,910 a 2394,239

5

r,575,341 t
250,030

1,O77

69,831

4,0r5.383 t
2,954815

5,570

82,102

4,507,604 t
1,981,398

1,On
69,831

't,083,120

1,223,447

5,510

a2,102

2,570,554 t
s54.355

30,832

2,097.495 i
539,942

20,355

2,247,938

124,991

213U

t 1 ,896,279 i 3, 1 55,752 t 2,657 ,792 I 2,394,239

See accompanying independent auditors' report
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Total Liabllltles

Total LlabilitleJ $

I
DevelopmentTr.nsport tion

Asrets:

$

1,774,879 7

110,573

10,427
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Thls part of the Ciqy's comprehensive annual financial report presents detailed information as a context for
understandint what the information in the financlal statements, note disclosures, and required
supplementary information says about the Citys overall financial health.

Contents

These schedules contain trend information to help the reader understand how the Ciqy's financial
performance and well-being have changed over time.

These schedules contain information to help the reader assess the Citys most significant local

-98

102

104

stve

annual financial reports for the relevant year
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revenue source, the property tax.

t\.
These schedules
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These schedules offer
environment within which the

These
information in the
performs.

data to help the reader understand how the
services the City provides and the activities it
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CITY OF CREVE COEUR. MISSOURI

CHANGES IN NET POSITION
LAST TEN FISCAL YEARS

20t8

288,622

22.159.909

t6
for lh. Fircrl Y..rE E.d.d Jur. 30.

2 015 20ta 2o!! 2012 20 20!0 20og

2? 633
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CITY OF CREVE COEUR. MISSOURI

CHANGES tN NET POSTION (CONTINUED)

LAST TEN FISCAL YEARS

OEIIERAI REVEIIUES ANO OTFEN
ct{algE9 tt t{ET Po6rT|or

Gov.mm.nt.t acalrfti..

G3h (bsl oo l,b ol csphl rtsl!

Totrl Oov.hi.nt.l Actirltl.. Cl.n!nl
R.v.nu.r And ortrr ci.nq.! ln
N.t Po.lrb.

Bu3lnc..- typ. Actlv[l.B

ror.l godn.n- ryp. Acttrltl.. O.n.rl
R.v.tio.r.rd Oth!r Ch.nst. ln
.i Porltt n

Tot.l P rlm ry Cov. m.t. nt q.n. r.l
R.Y.ru.a.6d Oth.? Chrllg.. ln
l,l.t Porhlon

20 t8

(2 368.368)

t{2

-@^
('-^) (r

la

,
2o 1g

1-'

5211

t1
(

)-,

201!

1

ForTh. Fl.c.l Y...s E.d.d Jun. !0,
201! 2012 20fl 2ol0 200t

r €,0a2 570 r3.&t5.a'2 8,8a.044 A.A,'.am 8,450..70

189

€s

30.434 24 201

1,395,387

7,715670

6.023,630
do 790

22,ei
256,804

20a,221

/&ht\.rl#g
ifue'slg
,vi"it
":!619-,l

547.3at5

7.O21,743

5,586.528
216.900

551,3a7

6.Er€.143

5.775,O34

a5,9e?

o,a9t
207.A4a

6n,2?O
(ao0.0o0)

5a9,t57

6,4O1450

5.822,4t9
49,726

fl,595
1!9.0?
684,81

612.354

6..(75,1t4

5.7€.965
17.W2
f.?u

141139

aza,f0

6a!,69
5,655,753

5,829.959

1f,475
?7,471

204.46
8t.c,l

648.502

5,266,229

624,n4

90,2n
255,547

74A,Ea8

!la2,941)

1,520,001

5,355.038

s.265.596

52.959

r,380
60, B0

73t.317

qfo
f-f47
1.@r,L1,:5tr.

rq-oa )&!k\
o\dil"'-

1232.

(
6,459,26 !l,aA6,025 B

20! 2r5

2OA,25a

i5,663,470 L.72r,06{)

39

tG(
c-

t15

232,4O

(1.575,15€)

97,301
1177,w,1-

?01

25.0!O

731

B5,0to
a€9

4a2,9al30.000

13.013,004 13.850,533

1a1665

231)

I 945.404 a 1!35.0,19 I

?0.000

n5,237 {83,!O 120,,459

201 13.3! 13.570.929

I 900 758 €5
(e9.49

t 825.81 
' 

f212Q

cHAXGE rX XEr POSlrTO?i

GovrmnEnl6lAclirtia3
BultE!r- lrD. ActMna!

499 1457.09.1

(?2.0.5t
31226
253.3,.521f,61t /

S (220,I,19)Tor.l P.tr ry Gov.6n nt

S6{ne Bala rhlrcbr sr.l6rl€nrs ( \\

,4
<--2-
v
@

a)^.a
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CITY OF CREVE COEUR MISSOURI

FUND BALANCES, GOVERNMENTAL FUNDS

LAST TEN FTSCAL YEARS

201t 2m7

t 1511.272 J 1276,46 t r

331,416

13,490.502

443,280

14,278,724

399,530

12,63+732

v,221
14711,129

10.294

13,28rr,531

q

anr0 2009

1,209.171 1,41L769

30.

20t4 2013 2012

t 2,735319 I 2.675,889 I 2.698327 I

201t

G.n rd fund
Nmrp€riaue

A3sl8ned

urlasslgrEd

,a";A
'.:r41/,{.()_)

t,930,392

200,0m

53,v5
12900335

C),

13,8r

1,702906

11.475,216

2,123,171

11.30537r

t15,739,590 t r5,03a,450 5 16,122,543 t .729 t 17,1212n2 I r6,0r1t!l t 1458a,021 ! t1578,12,2 a 13128.542

.084,940 I
all odE 60vtrnnlc ri{ Fonds

unr.iorvld. rlpomd in:

Speci.l R.v! r€ turds
C.plttl PrderB tuds

I 9.731.920 ! 10.522350 |
1 ,8E7,OaO 1 ,m2,929

17.125 f
zrEa3rr

r,i r0,9r5 I
1,-145319

1.r8a,572 I
2348.619

334329
1,539 929

794832

t,a6&325

lonl AI oli.r Gd,tm .crrl
Iunds

s,.lnre aagcfiEndel st trm.rts

Nd€: Tlr Cny lmpl.me edGAsB54innl<.|F*2OlI

$1r,618.94, t 12.225.279 t 225.436 t r.7€,7r
,

\\

, 2.S56,t24 t 3.537,191 3 3.083,935 I i1.r35,926

%
o

<a{-2
%,

"@,

€)
\'.a/^

'@^
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.CITY OF CREVE COEUR. MISSOURI

CHANGES tN FUND BAIANCES, GOVERNMENTAL FUNDS

LAST TEN YEARS

ror The ris.il Y€a ri Endld Jun. 30,

959 3

IN'E UEt
Grnlrrl propcrty and sdas tar6
Publlr ullllly llcens.s

Lltensar .nd permits
Muflicipal falllltles
lntergovemmental
Flncr, forfalturat ,nd dlalEes fot seaviae5
lnvlnmlnt In.om.

Totrl navliiuat
EXPEiIOITURES

General governmrnt
Publlc satlty

Community d.velopment
Eaonoml( dev"lopment
C:pitaloutlry
Debt !€Mcr;

Prlncip,rl
lntaran
Bond lssue aGts and othlr

rot l ED.ndlturtt
REVETaUE OVIR (UNDtt) gPrrlDlrURES

oTHn flt. Ncltrc sourcEs (usEs)

Srle of capital asscts
lssuan(. of opital laasa
l!3ufi(.of bonds
Bond prefi{um

3 9.109,694 I
6,023,530

l:14.540
1.159,563

E1,432

L413,260
sv,376
z57,Zt7
252,257

7,673.835

5.630.712
134,E2t

1.018.515

93.113

z46a3s8
&o,74
r6t081
.l61204

7,435,114
5.850,057

86,574

933,612

u274
1,A71,204

7,154658 t
s,87r,668

E632O

870.E55

78.*1
a288,so2
1.88r.137

189,012

540,110

7,m9.980 t
s,829469

85.176

880358
41,247

2199,771
1,9r 63G

141,139

525323

6,351t45 $

s,852,030

t36,493
523,84r

79,O6
1.794855
1,859,47r

x)4.816
545,m1

3,920,195

6,259IU
r353
732,717

85329
u2L574
r.901,596

295,507

552,990

58m,4s3
s3fi.1n
1A2n
859.059

72.41
2.614.217

2306,5%
610,169

57r.185

I
ft

528
'162

0(

1.(r5

5,34,058 3,990,550 2960,20r 2.6q5.378

\937,923
7,517,294
3,271,193
1,411,214

3,159321
6,899.238

3,388,121
1,199,051

3,2&.N1
6294.0m
3,845,244
I,059,84s

28,642

x088.422

3,06e389
5,343,@3

3,758,289
1,033,409

'1,157

1,726,152

1,135,161

5,040,024

3,743,114

981,707

318,154

2Po6,429

3,0s0,4r 0

5,AA9,sTt

r.035,671
't,271,261

3,597,688

l't,727,
85.

3,1 3.331,747

6,103,441

t,7t9,868
1,479.326

613

10,000u--1

17,595

946) 12,405)

607,171

78S,0m
21't,044

990,000
261,741

1,080,0m
247,69

151,531

{961.20s) {1,043,629) 1,219,253 640.607 108.832 (798,028)

Totil Ott.r Finrnclng SouE.s (tl.r)
NET CIIAI\'GE N TUltD IALANCES

Debt services as a percentage ot non(apltal

Fin€s and fod€ilureg rs a perc€nriBe

of Sene.sl op.r.ting rcv.nulr (1)

Source: Brsic financial rtatements
(118€ginning in 2013 M Issouri Holjle Blll (HBl 103

1,200,000
(1,200,000)

s6,026

,ao0,oo0

l10o,o0o)
115,998

400,000
(400.000)

53,280

10.635,000

208.38!

400,000
(425,000)

56,043

750,000

1881000)
51.600

58,1,831

(679.831'

E\737

,12s,000

(549,000)

26,357

6.496 7.8$

N/A

8.096

s5,026 10.959,179 s3280 11,242826)

I (905,179) I 9,911750 
' 

1,272531 $ 21345 t

3.1*, 0.09t 0.0|x 0.0%

4.0% 4.696 4.9%

requlr€9 (ltle! to report the percentega of tines and forfehuacs for tratflc

-88-

41.043 (81.400) 111.243) (93.643)

r 6{a,214 I 559,207 t 97,5E9 t {891571)

6.39r

!g
o
-o
!(o

N Communication: CAFR-Draft (New Business)

1.334,521

I

320.000
244.945

636

755,000

237,y3

(4?OliSOi
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CITY OF CREVE COEUR. MISSOURI

PROGRAM REVENUES BY FUNCTIONS/PROGRAMS
LASTTEN FISCAL YEARS

Fr.lNCTIONS/PROGRAMS

GorErnmantrl ActMtlcs
creneral govemmmt

Publlc safiety

Public works

Communlty danelopmcnt

Tota! GovrrnmGntal

ACtMtICs

Busancsetype Activities

Recreation center

Totrl Pramlry
Goncrnment

Source: Baslc flnanclal statements

m1a

J 4fi,423 J

6152m

3,2?6A75

y,157

$

21t17

437,159 i
686920

3,1 18,503

30,249

2)l)16

406,135

1,O71,479

3,080,129

45,726

2U,U6 7

2.166,650

L96,,,W
6/468

201 I

246594 i
40s0,683

z03&786

14tB

2010

303,795 t
1,928,916

2,789,835

3,427

2oo9

222029

2,5s&578

3,13&920

9,U7

The Fiscal Years 30.

m14 2013 2012

229,190 $ 23t2rs a

1,989,910

2821,068

4
100

4,290

4332,325 4,272931 4,@3,69

1,22&705 1,068,062

$ 5,501,636 $ s,67r,s31 3 5,984018
-1

5,4O1,83O +34'1,472 s,O25,973 5,909,274

1.014,246 938,998 988,558 1.017,068

t 6A16,076 t 5280,470 $ 6,014541 3 6,92qv2

%
o

%

%,
'(fr=

(]

,4
o
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CITY OF CREVE COEUR. MISSOURI

"{"n\

Source: Governmental revenues and supplemental
(1) Franchise fees are included beginning fiscal year

Franchise And
Public service (l)

$

-90-

Fiscal

Year Pro

Sewer
Lateral Total

20r 8

2017
2016

2015
2014
2013
2012
2011
2010
2009

$ 1 ,394,024
s6s,888

540,881

s49,217

558,971

s53,208

624,866
686,393

553,966
1,525,415

134,540
134,821

131,711

85,162

86,574
86,320

86,176

136,493
135,31 1

150,277

i 15,267,854
13,439,368

13,803,41 s
13,245,649

13,381,755

13,112,546

13,015,625

12,350,669

12,314,910
12,340,907

$

in m iscellaneous revenue.

!!,o
-o
!I
5 Communication: CAFR-Draft (New Business)

TAX REVENUE EY SOURCE. GOVERNMENTAL FUNDS

TAST TEN FISCAL YEARS
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CIW OF CR-EVE COEUR. MISSOURI

ASSESSED AND ESTIMATED VALUE OF TA)(ABLE PROPERTY
TAST TEN FISCAL YEARS

.Railtoads
'Alp
Utilities

Total
Assessed

Value

Total
Dlrect

Tax
Ratc *

Estl matcd
Actual Vrluc

L--1n \

(,,

Asses*d
Velue As A

Percentage Of
Actual Value

Real Personal

2018 2017 i 88t,346,730 $ 139,396,
20'17 2015 a22,297,210 138,314,
2016 201s 409,126,200 123,143,
2015 2014 760.O34.O50 122,154,

2014 2013 759.807.910 '124,352,

2013 2012 787,933.000 125,405,
2012 20't 1 7a9377,430 1 't 8,568,
2011 2010 815,184,540 131,034,
2010 2009 416,204,740 139,612,
2009 2008 866,688.010 152,?22,

Source: SL Louis County Assessor

*Commencing ln 2003, Missouri State Law requird the
real estate, and personal property. The tax rate stated

Fis.al
Year

Calenda r
Year

t 4,315,659,767
4,045.195,714
3,912,975,119
3.695.388.826
3,713,371,407
3,815.929,320
3,799,263,960
3,959,734,130
3,946,706,707
4.258.495.505

23.9 %

24.O

24.',|

24.1

24.O

24.2
24.1

24.1

24.2
24.',|

aBricultural real estate, commercial
the varlous types oftaxable propeny.

-91 -

!oo
-o
!I
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CITY OF CREVE COEUR. MISSOURI

PR.OPERTY TAX RATES - DIRECT AND ALL OVERLAPPING GOVERNMENTS

LAST TEN FISCAL YEARS

l'1n t For The Yrars EndcdJune 3lr,

zlna

City of Creve Coeur*

Operating 0.0630

Debt Service 0.0820

Overlapping governments;

State ofMlssourl 0.0300

County general 0.1950

County heahh/hospital 0.1310

County park malntenance 0 M60

County bohd retirement 0.0190

County road and brldge 0.0980

St. Louis Community College o.2112

Special School District 1.1912

Metro Zoo Park and Museum o.2694

Sheltered r,t/arkshop 0.0840

St, LouisCounty Library 0.2340

Parkway School Distri.t 3.9857

Ladue School Dstrict 3.8107

Pattonville Schoo, District 4.8800

Metro Sewer Dlstrict 0.1159

Metro Sewer Ustrict Extension 0. t 159

Creve Coeur-Frontenac Sewer

University Crty Storm Water

Deer Creek Se,ater Distrlat

West Overland Fire Protection District 2.@70

Creve CoeurFire Protection Oinrid 1.1260

Source: St. Louls County Assessor(rates stated per I l00 assessed

*Rate for residentlal propeny

m15 ?,14

-92-

2013 zJ12 zo11 mr0 2q,9

0.0840 0.0860 0.0800 0.0750

)

0,0300

02000

0.1400

00s@
0.0280

0.1050

0.2200

1.0125

0.2671

0.0840

0.r 630

3.5761

3. t 000

44245

0.08'18

03185

0.0300

02000

0.r 400

00500

03280

0.1050

o.2179

o99s0

o.2%
0.0790

0.1565

3.$72
3.1m0

4.O766

0.0818

0.0r85

0,0300

0,r9m
0.1500

0.0500

03280

0.10s0

0.2r36

0.9384

0,2493

0.0740

0.1400

33100

z9sro
3.6706

0.0790

0.0180

0.07m

0.08m

0.0810

1.6690

0.8810

0.0300

0.1900

0.15m

0.0500

0.0630

0.1050

02013

0.9r 84

O,23AA

0.0690

0.1400

3.23txl

z9&x)
3.433/.

1t560
0.8080

0.0850

0.0840

't.8150

0.8930

!
Doxo
!I
CD Communication; CAFR-Draft (New Business)

2015

0.09:m

0.08$
2o170

1.1550

0.0850

0.0840

1.6750

0.8850o.8960

ct
0.0680:-Ll

2.O170

1.1790

',,!#so
\odsb

6Lo--rgo,

o'"tudt
\J r --1

0.2179'

C\I
0.0300

02060

0.1380

0.0490

0.0190

1.0300

0.2r 85

124o€

0.2795

0.0880

0,2@
42163

3.9195

4.8800

0.1196

0.1r 96

00300

02m0
0.1400

0,0500

0.0280

0.1050

0.?200

l.OlB

0.2@
4,4617

3.5339

4.88m

0.0876

0.0195

o.9m

1.1875 . . o.9o4o

?-t
"€-D



C]TY OF CREVE COEUR. MISSOURI

PRINCIPAL TAXPAYERS

CURRENT YEAR AilD NINE YEARS AGO

\, zoi S 2oo9

.)
C--'

Totil .

PercentaSe Of
TotalCity
Taxable

A:sess€d
Value

Tarable
Assessed
valqationRank

6

$ 190,049

-93

6.76 $ 56,460,260

20.099,550

1 1,079,830

13,180,600

4
Monsanto
RNSI City Pla.e Owner LLC
Emerson Rd LLC (formerly I & G Direct Real Estate 18. LP)

Waterfront Creve Coeur MO LLC (Formerly Cross Creek Multifamlly
MRES CP5 Holdings LP

Asbury Automotlve St. Louis, LLC

Cove WestCreve MO LLC

Joe H . Scott Sr./s(ott Prope rties
AVBH VICINO LLC
St.Josephs Convent of Mercy
Missourl Amerlcan WaterAt. Louis Co Water
Cornerstone LLC
Reuters lnformation Technology, lnc
CamdenWestchase
Riversourec REO'1, LLC

Tot l

Source: St. Louis County Assessor

1

;

;
;
;
9
2
5
6
0

$ 5.86

2_08

tk

8,132,160
5,849,240

32,756,730
't2,594,270
11,710,430
5,641,8m

1.15

1 .37

0.84
0.71
3.40
1.31
1 ,21
0.69

$ 179,504,A70 18.62

!
0,o-o
!I
{ Communication: CAFR-Draft (New Business)

PercentagG Of
Total City
Taxable
Ass€sed

Rank Value



ctw oF cREvE coEuR. MlssouRl

PROPERTY TAX LEVIES AND COLLECTIONS

I-AST TEN FISCAL YEARS

Tar
Le\ry

Yeat

;{,:;:"
collee idd3

,. iri\
r. (1 'lDellnqucnt
: 'j4,. \ rax
(2 .tollectlons

fotrl
Tar

Collcctlont
(2)

fotrl
collectlons
As Percent

(tutstandlliS

Delinqurnt
Taxas

Ontst.ndlng
o.llnquent

Tex?sAs

P€rcentN.t TaxFlscal

Y€ar (1) ents)

(28,976) $ 1,414,230

12, s74,*1
549,118

,395

,350

ol

of of

m17

2016

2015

2o14

2013

&12
20r'l

2010

2009

206

s r.452,839 3

s93,291

541,453

57S,834

573,273

572,217

ffi,m7
6S6,022

522;c61

627,26

1A4.a2o6

582102

s7&32s

5@,882

s663ss

566,60s

63'r,61

691,514

6't6,124

615,715

10,t0
6,7U
9576

12,7@

13,495

t 9,119

23,170

17 281

n911
26376

973 96

!x.8
.4

J
99.0

98-r

97,9

9.7
9E.9

99.1

0.73 %

r.13

1.65

221

235

3.v
358

z4
35
120

$

94.7

C1 (---
Sour(el st, Loub county colle(toas ofiice

(1) Originalty adjusted forst.ikeoftand additions by St. Louls County Board ofEqualization

(a Data for dellnquent tax collectaon, excludlnt p€nalties and lnterest. i5 not available by l6/y

94-

!tlo
-o
!
F

o Communication: CAFR-Draft (New Business)

Cuarcnt
Yar

Colllctlons As Current \

m18

2017

2016

2o15

m14
2013

2012

z)1t
2010

2009



CITY OF CREVE COEUR MISSOURI

SALES TAX RATES, DIRECT AND OVERLAPPING

I.AST TEN FISCAL YEARS

For The
Years Ended

June 30

.<.f.\
St. Louii, ?) Direct AndClty

Dlrect Rate Cou
(r state of

Mlssouri Overla
Taxable
sales (1)

8.363 96 $ 449,133,947
7 .A63 492,360,5s9
7 .863 495,501,301
7 .463 440,735,102
7.863 473,215,450
7 .675 465,241,962
7 .675 471,594,063
7.675 452,599,841
6.925 440,227,975
6.825 465,173,037

specific taxpayer informatlon

on population.

'95-

!!toxo
!I
(0

Communication: CAFR-Draft (New Business)

('))
2018
2017
2016
2015
2014
2013
2012
2011
20'to
2009

(1) Taxable sales reported by the

0.750 %
0.750
o.750
0.750
0.750
0.750
0.750
0.750
0.500
0.500

z:9tr$
2.*iA',

"6,
(r,/-1
(.--'t\

3.384 96

2.700
2,200
2.1 00

4.225 %
4.225
4.225

t'-.n

(.2)
tra

"@
Missouri Department of Revenue.

Note: The Clty participates in the county-wide sales tax sharing pool,

Note: The City's direct rate is made up of the following:

0.500% Capital improvements sales tax
0.250% Local option sales tax effectfue January 201 1

7).



CITY OE CREVE COEUR. MISSOURI

RATIOS OF OUTSIANDING DEBT BY TYPE

LAST TEN FISCAL YEARS

Governmental
General

obligation
Bonds (2) Obligations

Total
Primary

Govemment

$ 10,51 1,123
1,630

Percentate
Of Personal
lncome (1)

0.36%
0.45%
0,54%
0.81%
0.94%

Per
Capita(l)

Capital
LeaseFiscal

Year

2018 $ 10,511,123 $
2017 1 0,841,530

s 589
608

226
272
317
388
449

2016
201 5
2014
2013
2012
2011 6,O32
2010 11,675
2009 15,954 7

Source: Details regarding the City's outstanding debt can be

(1) See Demographics and Economic Statistics Table
(2) Face amount of bonds plus unamortized premium
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DIRECT AND OVERLAPPING GOVERNMENTAT ACTIVITIES DEBT

.luNE 30. 2018

,tf\\

?,,
Estlmated
sharc of

overlepplnt
DebtName of Governmental Unit

( Debt
Outstand

Estimated
Percentage
A ble

St. Louis County
Parkway School District
Ladue school District
Pattonville School District

Monarch Fire District
West Overland Fire District
Creve Coeur Fire Oistrict

Subtotal
City of Creve Coeur

,000
,000
000
000

5

sctor'leolcU

ue

5

0

1

1

,l

2,29
78,

2
1

4.24 %

13.94
19.r8
3.40
4.35
9.67

63.23

100.00

$ 3,909,916
24,944,933
25,839,296

2,478,770

$ 75.321 ,O54

2 254,
7,382,

3

03
9
11

64,809,
1 0,51 1,

3r
23

9
11

f$Total Direct And Overl.PPlng Debt

Source: Information was obtained by contacting the taxing
applicable to the city is based on the jurisdiction's assessed va

The percentageoffice
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crrY oF cREVE coEUR-Mr559ltl8l

LE6AL DEBT MARGIN INFORMATION
LAST TEII FISCAL YEARS

Ol'btllhlt

Ncl dcbt eppll.able

to limir

zI8 2017 2016

t 103,r5a,940 3 97,m&r1r I 94.21

10.056,468

I 113215,408 3 9.m8,1r1 t 94,215,472 t

For Th. Y..B Endrdlun 30,

201a 20t l m12 20'tl 20lo 2fi)lt

a9,29286j 
' 

92,185,08a t 9t,659,765 t 95,,159,U68 t 96,430,630 
' 

102734,753

92.186,084 t 9r,659,766 t 95,459,96E t 96,430.630 t 102,734Js3

0.0096 0.00% 0.0096 0.00%

of Erable tangibl€ property

.)

o

12

Letal Debt Margin 791

Tot l Nct oebl Applkable

To Thc Umh As A

P.rcmt.8e Of Debt Limlt

(

9.7S96 0.0096 0-oo]6

Note: gonded iodebt€dness is lmit d by S€dions 95.11r and 95.120 ot dre Missoud Revlr€d
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CIW OF CREVE COEUR. MISSOURI

DEMOGRAPHIC AND ECONOMlC STATISTICS
LAST TE'II FISCAL YEARS

Fiscal
Year

ABe
ulation (1) (1)

H
Tota!

Personal
lncome

(1)

Per
Caplta
lncome

(1)

Unemployment
Rate

12)

2018
2017
2016
2015
2014
2013
2012
2011
2010
2009

17,833
17,833
17,833
17,a33
17,833
17,833
17,833
17,833
16,500
16,500

59,19s
59,195
59,19s
59,19s
59,195
62,056
s9,496
58,576
47,905
47,905

3.1

3.7
5.1

4.4
6.9
7.0
6.9
8.9
9.3
9.7

(1) Source: 2000 and 2010 Census and U.S. B
(2) Source: Missouri Department of Economi
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ctw oF cREvE coEu&_ltil55lquB!

PROPERW VALUE AND CONSTRUCTION
LAST TEN FISCAT YEARS

Constructlon (2)

AlteratlonJ and Additioni
BulldlnS

DcmolltionsReridential

Flscal
Year

celendar
Yaar

Tot.l
Eltlm.tcd

Actu.lValua (1,

Numbea
of

Parmlts

E3tlrn.t.d
cost of

Con*ruction

Number
ot

Permlts

&tl]n.tad
cort ot

Conttruction

Number
ot

Pcrmltt

Nu tn
of

Permlts

2018

2017

20'16
2015
2014

2012
201r
2010
2009

2017

20'16

20'r s
tu14
2013
m12
201't
2010
2009
rco8

$86

1

7
5
2
3
1

7
6
7

$ 4,315,659,76 t
4,015.195,714

3,912,975,119
369s388.826
3,711,17',1 ,4?
3,815.929.320
3,799,261W
3,9s9;tv,'t30
3,986,706,707
4,25A,496,506

'13,83759

68,49s,046
,t8,216,828

*,975,7*
4€245,$7
57,907,117
45.549,635

35,@24
3s,34t6ss
67,193.3ss

31 a,763,24
6,O'73,170

$ 23

29

23
25
26
'11

13

15

12

(1) Source: St. Louls County Ass6sor

(2) Sourre: The City's Building Depanment

!oo-o
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't,102
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CITY OF CREVE COEUR. MIsS_qU8!

PRINCIPAL EMPLOYERS

CURRENT YEAR AND NINE YEARS AGO

2009

( Peacentage

of Total city
Em Employeg Rehk

Percentate
of Total cit,
tmployment

Mercy Hogpital St Louis
Monsanto
DauSherty Systerns, lnc.
Bam6 West
55M Hcalthcar! Co.poratlo.r
Reuters hformation Technolo6r, lnc.
The Cllmatc Corporadon
8u5.y Bank
Mvanced ICU Gre lnc
Commerce Bank

SL Louls Serles of Lockon Companles LLC

Parc Provence Mahagement LLC

SoftSurroundings
Btown. Smith. Walla<e
Ardr coal
Enterpds! Eahk & Trust
gunlel Oistrabution USA lnc
ICL Sperialty koducls lnc.

8€havloral Health Response lnc.
westrock CP LIC
Spectrum Healthcare Resources
Eunel olstrlbutbn
Carauttar Custom Packaging

csl Le.sing
lsle ofCaprlCaslnos
khnucks Market
Elsevlser, tnc.

Color An Palett , lnc.

Ceddan Corporaion
HBE Corporation
Correctional Medical s€Nices
Healthlink
Plaza Motor Corpany
Smurlit-Stoor Contaher

1

2

9

14.34 %
4.22
0.55

2.22

o.a4

0.44

3

12

13

20
l9
1a
17
16

14
11

10

E

7
6
5

4

0.29
030
0.30
0.31

0.35
0.38
0.40
0.50
0.53
0,56
0.69
0.76
0.82
1.22

Total 14,646 15.136

-101 -
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33.63 %

2oit

6As2
3,700

246

'1,000

200

200

131

135
138

r38
160

171
174
225
2&
250
311

341

370
550



cl@

.;(\\ June 30.
FUNCTIONS/PROGRAMS
General government:

Legislative services
Administrative services
lnformation services
Maintenance of municipal property
Municipalcourt
Finance

Police:
Office rs
Civilians**

Community services
Public works:

Administration
Street maintenance
Parks maint€nance

Community development
lce arena
Golf course

20'18

50.0
4.3
0.7

17 6 2015 2011 20'.t3 2012 2011 2010 2009

1.7
4.0
1.O

1.7
2.O

5.0

1.0
4.O

2.O

1.8
3.0
4.0

1.0
4.O

2.O

2.4
3.0
4.O

1.0
4.O

2.O

2.8
3.0
4.0

1.0
4.O
2.O

3.0
3.0
4.O

5.0
11,0
3.3

13,0
2.5
3.8

4.O

11.0
4.0

10.2
2.2
3.2

4.0
11.0
4.0

10.2
2.?
4.6

48.0
1 1.0
0.6

5.0
10.0
4.0

10.2
2.2
4.2

50.0
11.0
0.6

5.5
11.0
4.4

1 1.0
2.2
4.2

'1 0
,,2J
104.0

r)

o

104.0 114.4 't12.O 1 16.5Total 1 09.0 109.5 1 09.0

Source: The City's Annual Budget Document

*Schedule only includes full-time City personnel positions.

**A joint police and emergency dispatching servlce began operations during 201

-10?-

'l and the 4*Oo longer employs dispatching employees
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FULL.TIME CIW EMPLOYEES BY FUNCTION/PROGRAM
LAST TEN FISCAL YEARS

1.0
4.0
2.O

1.5
3.0
4.0

49.0
4.0
o.6

4.O

11.0
4.0

10.5

49.O
4.4
0.6

s0.0
11.0
0.6

2.2



clw*oF c_1,_Ev-!1p193-14659931

OPERATING INDICATORS BY FUNCTIONS/PROGRAMS
LAST TEN FISCAL YEARS

Fol Th€ Fiscal Ye.15 Cnd.d 30,

2018

1.201

10,4-75

913

1,387
't 53

1,n9
10,393

848

1,4S1

127

1,450

11,051

1,032

1,356

2U

425

350

450

15,500

60

r,820

438

l5
6

6

683

3,s21

2009

1.326

10,880

1,161

1,311

171

42A

32i
457

115r4
62

1.820

421

l5
4

,!0

594

5,101

FUNCTIONS/PROG iAiIS
Poll(.-P:trol

Arrests

Trafflc citatlons

Crlme reports

Accldent reports

Warants

Publicwork3
Road repair-tons of mix

Linear feet of storm pipe cleared

Trafflc cortrol signs servlced

Leaves collected-(u bic yards

weedvlolatlons lssued

Acres morr,red and maintained

Trees and shrubs planted

Pllnnlru rnd Bulldlng
Site developmenv(once pt pl.r6
Reronlng applicatlons

Text amendments

Building permits lssued

BulldinS lnspedioos completed

Financ" rrd Admln lttr.tlon
Merchant licenses tssued

Payroll checks issued

Accgurts payable processed

website page vierrs

Requests for publlc re(ords

Source: The CiEy's lnternal Oepanment Reports

99'l

3,760

4,574

&4,172
r00

9! 1

4,04
4,922

NA

144

938

4133
6,M4

NA
't24

79t)

4,202

1,035

1,474

1t5

9

3

4

1,374

6.153

,l

50

129

13,553

93

1.820

7a

375
'120

15,234

43

1,820

176

14

2

7

447

3,952

596

100

13,021

55

r.820

100

768

4,577

l5

6

1,008

3,n6
4,293

352.696

133

881

3,852

4,726

3E4,283

103

-103-
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CITY OF CREVE COEUR, MISSOURI

CAPITAL ASSETS STATISTICS BY FUNCTIONS/PRO6RAMS
LAST TEN FISCAL YEARS

2018

- 104 -
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For The Flseal Years Ended June 30.
2015 2014 2013 2012 2011 2010 2009

t--r $

FUNCTIONS/PROGRAMS
Police

Stations
Marked patrol units
Sectors

Publac works
Miles of streets
Street lights and signals

Parks end Recreetion
Number of parks
Acres of parks
Tennis courts
lce arena
Golf course

Source: The Gty's capital assets inventory

Note: An actual irventory of street liBhts a

**Decorative stre€t lights on Olive only. 5

16 ,IA

5 5

1

tb
5

1

16
5

149
52

149 149 149
54 54 5?

7 7 7
89 89 89

8 8 8
1 1

1 1

7
89

8
,|

1

on thls actual physical inventory.

!!,oro
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N
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1 57.0
**121

1

11

5

7.00
95

8
1

1

I

15
5

149
110

7
95

8
1

1
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The Honorable Mayor, Members
of the City Council and Management

City of Creve Coeur, Missouri

ln planning and performing our audit of the financial statements of the Bovernmental activities, the business-
type activities, ea(h major fund, and the aggretate remaining fund information of the city of creve coeur,
Missouri (the "Ciqy'') as of a nd for the year ended .lune 30, 2018, in accordance with auditing standards generally
accepted in the united states of America, we considered the cih/s internal control over financial reportinS
(internal control) as a basis for designing audit procedures that are a-ppropriate in the circumstances for the
purpose of expressing our opinions on the financial statemg4tB^tln(not for the purpose,of-expressing an

opinion on rhe effectiveness of the Citys internal control. Ac(oidi-il6ly;-we do not€xpaepl an.opinion on the
effectiveness of the citys internal control.- 

.t. , i .l,i] 
:_ .'. " ., a,;a.,E 

'- 
:.

A dericiency in internat controt exjsrs q(he;Ud dbrifnttr. op-"r,rtiot6t'itl"tlJ oi,"s not alteri,i m;nirg-;ment or
employees, in the normal 6eule qf,ilsitothing thgir, assl$ed fuhai6'ns, togeveni;'$r.'{-qtedt ?-nd correct
misstatemenrs on a timely basis. A ftlSterial rygpkridqCli {plgfrtiehcy, or_c-ogqbifialibin ofd6fidiencies, in internal
control, such rhar there is a reasorya.bl6..pofslb]lltJ.-th?t a mqled.al lntiqstdtdrnent of the entivs financial
statements will not be preventFd; { deteieUar\tl corr:c,t*i qh a1-iiriBly basis.

, 1 ,' \:.\i j\
Our consideratDn pf inEiOal6ntrol was for thd limted huip6se described in the first paragraph and was not
designed to identify all difrciencies irtir\tef0ellon\rol that might be material weaknesses. Given these
limitarions drlririg 6ur audit, rye-did Rogd6irrifi, any deficiencies in internal control that we consider to be

material weaknesseg,lpwevei,.-rnbteiial weaknesses may exist that have not been identified.
, )'- :.'

Our commenisiloAceinin-g internal control and other significant matters are presented as follows:

l. Current Year Matters
ll. Status of Prior Year Other Matters

This communication is intended solely for the information and use of management, the Honorable Mayor, the
Members of the City Council, and others within the Ciry, and is not intended to be, and should not be used by
anyone other than these specified parties.

We will be pleased to further discuss these matters with you and want to express our sincere appreciation to
the staif for the €ooperation and assistance recelved during the audit engagement and for the opportunity to
serve the City of Creve Coeur, Missouri.

Yours very truly,

5t. Louis, Missouri
(date)
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ln June 2017, the Government Accounting Standafds Board (GASB) issued Statement No. 87, L€oses,

GASB 87 is effective for fiscal years beginningJanuary 1, 2020 and is to be applied retroactively, Existing
leases are to be recognized and measured based on the facts and circumstances of the lease in the
period of implementation of GASB 87, not inception of the lease. Governments tenerally participate in
a significant number of leases and the administration of those leases may be decentralized across the
organization, making it difficult to determine exactly which leases may be subject to the new accountin8
and fl nancial reporting requlrements.

We recommend the City begin to evaluate all current leases and contrafts to determine if they meet
the GASB 87 definition of a lease and develop a plan for the implementation. GFOA has issued a best
practice/advisory to assist governments with the implementation.

B. computer controls . . .Ja .. (.
,.,. ' ,it'" ,ic.ir.-:,

one of the basic elements of internal controllf.!eparatloirtif duties so tha.t'no orilpers"on controls all
phases of an operation. During opr.qqdltr.!Q,,noted tne folloj ,i'7-9. pi*tigF.which represent a lack of
segretation of duties: _- -:',., ,..,\)\ t_.,':- :. ,'.:..,, l. ..;;,,1 .;-,.,-

o rhe Finance',fi/an*ei is a pf irqilejed,qr,lpdi{lser ditne cornptntr}apirliiati}n.
. Several individuals have 6tiesltcrihriVendor mjstet.r d;Ia,fild,i .

. A payroll u ger-apcGi, ieluri wAi h ot ava-ilapl6l}'iip g outbiiott.
. -_. ,_. .,. j.- _.^.i:...i,

ManagemSnt ltai,indi!4iel tt urtt'" ry*aq56qptiltisyitem implemented in fiscal year 2019 will resolve
these;feg,ri'latl6h 

-df'?uties 
_congerhs.:tAre rbtommend that the Ciry continue to monitor computer

accesS'to ttre accourgqg, s'6ldm J:o eh;ure proper segregation of duties. At least annually, the
supeiisor of_ qagh^flep-afuedt\iiiould receive a user access report with all the employees in their
depanmeof+nd ihq accesi that these employees have.

c. i.irhir"rr."n,
The opportunity to commit and conceal fraud exists where there are assets susceptible to
misappropriation and inadequate controls to prevent or detect the fraud. Although management
addresses risks as they arise in the normal course of everyday business, we recommend that the City
perform a risk assessment to identify, analyze, and manage the risk of asset misappropriation. Risk

assessment, includint fraud risk assessment, is one element of internal control. Thus, ideally, the Citi/s
internal control systems should include performance of this assessment.

The risk assessment can be informal and performed by a management-level individual who has

extensive knowledge of the City. Ordinarily, the management-level individual would conduct interviews
or lead group discussions with personnel who also have an extensive knowledge of the city, its

environment, and its processes,

Once areas vulnerable to fraud or other risks have been identified, a review of the Citys systems,

procedures, and existing controls relating to the identified areas should be conducted. The city should

consider the additional controls that need to be lmplemented to reduce the risk of fraud, considering

the nature and extent of controls recommended and the cost of implementing those controls. This

assessment of risks and internal controls should be documented to provide the foundation for
appropriate communication concerning the Ci!y's responsibility for the evaluation and monitoring of
the effective operation of controls. Once completed, risk assessments should be reviewed and updated

annually or as significant changes occur.

(l)
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II. sTATUs OT PRIOR YEAR OTHER MATTERS

A. Liability Accounts

We recommended the City investigale and take action to resolve liability accounB that appear to be
dormant.

Status: lmplemented.

B. Risk Assessment

Ahhough management addresses risks as they arlse in the normal course of everyday business, we
recommended that the City perform a risk assessment to identilr, anatlrz e, and manage the risk of asset
misappropriation,

Status: See "Other Current Year Matters" for cu

C. Computer controls

We recommended that the c
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CITY OF CRfrIE COEUR" MISSOURI
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To The Members of the Audit committee
City of Creve Coeur, Missouri

We have audlted the financial statements of the governmental activlties, the business-type activities, each

major fund, and the aggregate remainint fund information of the City of Creve Coeur, Missouri (the "City") for
the year ended June 30, 2018. Professional standards require that we provide you with information about our
responslbilitles under generally accepted auditing standards and Government Auditing stondords, as well as

proper period.

Accountint estimates are an integral part of the financial statements prepared by management and are
based on management's knowledge and experlence about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ significantly
from those expected. The most sensitive estimates affecting the Citys financial statements are:

Management's estimate for useful lives of capltal assets.

The City provides an allowance for uncollectible accounts equal to the estimated collection
losses that wrll be incurred in collection of its court fines receivable. The estimated losses are
50% of the total court fines receivable which are based on historical collection experience
coupled with a review of the current status of the existing receivables. The City follows the
practice of writing off uncollectible accounts as they are incurred for all other receivables.

Management records a net pension obligation and an OPEB liability in the proprietary fund
and government-wide financial statements based on amounts actuarially determined in
accordance with the parameters of applicable GASB statements,
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cenain information related to the planned scope and timing audit. We have such

information in our letter to you dated June 14, that we

communicate to you the followinS information
- r,.r

Sienificant Audit Findings - .;(r'f,.,Nlii
'.:.1-..:\\,,!,-

Quolitotive Aspects ol nccountin[oi'o#{ - ,

'R,SBEu3\( - (=\1

'to
Management is responsible
accounting policies use!

use policies. The significant
statements, During the current

75, Accounting ond

Finonciol Pensions. Accordingly, the cumulative effect of the
in Note 1 of the financial statements.

during the year for which there is a lack of authoritative
have been recognized ln the financial statements in the

-1-



Signifi cant Audit Findings (continued)

Quolitottve AspecB of Accountint Proctlces (continued)

We evaluated the key factors and assumptions used to develop the estimates above in determining that they
are reasonable in relation to the financial statement taken as a whole,

The financial statement disclosures are neutral, consistent, and clear.

Difriculties Encountered in Perlormint the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.

We have requested certain representations from manaSement that are included in the management
representation letter dated (date).

Monogement Consultotions with Other lndependent Accountonts

ln some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a "second opinion" on certain situations. lf a consultation involves application of
an accounting principle to the ciqy's financial statements or a determination of the type of auditors' opinion
that may be expressed on those statemenB, our professional standards require the consultin8 accountant to
check wlth us to determine that the consultant has all the relevant facts. To our knowledge, there were no

such consultatlons with other accountants.

other Audit Findings or lssues

We generally discuss a variety of matters, includint the application of accounting princlples and auditing

standards, with management each year prior to retention as the ciqy's auditors. However, these discussions

occurred in the normal course of our professional relationship and our responses were not a condition to our
retentlon.
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matter, that could be significant to the financial statements or the
audit.



Other Matters

We applied certain limited procedures to the managemenfs discussion and analysis and required
supplemental information, which are required supplementary information (RSD that supplements the basic
financial statements. Our procedures consisted of inquiries of management regarding the methods of
preparing the information and comparint the information for consistency with managemenfs responses to
our inquiries. the basic financial statements, and other knowledge we obtained during our audit of the basic
flnancial statements. we did not audit the RSI and do not express an oRinion or provide any assurance on the
RSI.

We were entaged to report on the other supplemental information, which accompany the financial
statements but are not RSl. With respect to this supplementary information, we made certain inquiries of
management and evaluated the form, content, and methods of preparing the information to determine that
the information complies with accounting principles generally accepted in the United States of America,
except the budgetary comparison schedules are prepared on a brld&E basis as described in-the notes to the
budgetary comparison informarion. we also performgd oidceduies and maoe rq(a)h, inquiries of
management to determine that the method of prepgraiiori hai.'not changed,fromtthe- plioriperiod, and the
information is appropriate and complete-io rqleti.dQ to our budit of-thg fhatqial,3jatErhants. W-e,€ompared

and reconciled the orher supplementary.iii.fpim>ilon to the undetl'yitud&o\rndng recordQ-lie{:d' prepare
the financial staremenrs or to rh6 fjnahsi,ilrsta'tements lhem+lvesii ' I \. ',1 ' ' .- -

t .'-- ^,,6.-1 1..., \ _,,i1,r1,.,., _-."-
we were not engaged to report on 9[e iralbduitb{bnd-statislicql-sictiqlri) j,,inctr accompany the financial
statemenrs but are not RSl. Suclr- infotmilloYr ias not beer\ tubiected to the auditing procedures applied in

the audit of the basic fimrc6 statementi, and accorldinlly, v\)e did n6t audit or perform other procedures on
this other informafion ahd wedo not express #r opinlbn of?rovide any assurance on it.
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Very truly yours,

St. Louis, Missouri
(date)
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This information is intended solely for the use of the audit committee, the Honorable Mayor and the
Members of the City Council and is not intended to be, and should not be, used by anyone other than these
specified parties.



lNDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNIITE NI AU DIf I N G STAN DAROS

The Honorable Mayor and
Members of the City Council
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ln planning a 'hidit of the financial statements, we considered the CiVs internal control
over financia lcontrol) to determine the audit procedures that are appropriate in the
circumstance of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Ciqy's internal control. Accordingly, we do not
express an opinion on the effectiveness of the City's internal control,

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A moteriol weokness is a deficiency, or a combination of deficienries, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity's

financial statements will not be prevented, or detected and corrected on a timely basis. A signilicont delciency
is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with Sovernance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this

section and was not designed to identiry all deficiencies in internal control that might be material weaknesses

or, signiflcant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in

internal control that we consider to be material weaknesses, However, material weaknesses may exist that
have not been identified.
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We have audited, in accordance with
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or on compliance. This report is an integral part of an audit pPrJ!.rmed in accordance u'lilh Government

Auditing Stondords in considerinS the Ciqy's internal control and compliance. Accordingly,.this'communication
is not suitable for any other purpose. : .' .
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulatlons,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompllance or other matters that are required to be reported under
Gove r n me nt Au d iti ng, Sto n d o rds.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance

and the results of that testing, and not to provide an opinion on the effectiveness of the Citys internal control

St, Louis, Missouri
(date)
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