SEVE ¢ Audit Committee 300 N New Ballas Rd

« S Creve Coeur, MO 63141
o ;cc Committee Meeting www.creve-coeur.org/
o E
\Tf) o 03: o Agenda 22 Tracy Brothers
®71949* 3144422070
Wednesday, December 5, 2018 10:00 AM Administrative Conference Room
. Callto Order )T\
Attendee Name Present Absent Late Arrived
Chairperson Ellen Lawrence O O O
Councilman Robert Hoffman O O O
Councilman Charlotte D'Alfonso O O O
Board Member Ronald Abeles O O O
Vice-Chair Marjorie Richter O O [

Il. Approve Agenda [><\ mow\g

lll. Approve Minutes %@-\9 1"(\“{\3

Wednesday, August 29, 2018

IV. Old Business

V. New Business

CAFR-Draft
Report on Internal Controls
Report to Audit Committee

VI. Adjournment
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Audit Committee

Committee Meeting

~ Minutes ~

300 N New Ballas Rd
Creve Coeur, MO 63141

WWW.CFEVG-COGUI’.OFQI

Tracy Brothers
3144422070

Wednesday, August 29, 2018

10:00 AM

Administrative Conference Room

l. Call to Order

Ellen Lawrence Chairperson
Robert Hoffman Councilman
Charlotte D'Alfonso Councilman
Ronald Abeles Board Member
Marjorie Richter Vice-Chair

Lori Obermoeller  Director of Finance
Tracy Brothers Finance Clerk
James Torti Auditor

(Absent)

Il. Approve Minutes

Monday, November 13, 2017

Motion To:

New Business

Elect Chair and Vice Chair

COMMENTS - Current Meeting:

Mr. Hoffman nominated Ms. Lawrence for Chair. Ms. D'Alfonso seconded the

nomination with all present voting aye.

Ms. Lawrence nominated Ms. Richter for Vice Chair. Mr. Hoffman seconded the

nomination with all present voting aye.

RESULT: APPROVED [UNANIMOUS]
AYES: Ellen Lawrence, Robert Hoffman, Charlotte D'Alfonso, Marjorie
Richter
ABSENT: Ronald Abeles
FY17 Audit Comments

COMMENTS - Current Meeting:

Minutes Acceptance: Minutes of Aug 29, 2018 10:00 AM (Approve Minutes)

The Committee discussed the Audit comments from FY17. Ms. Obermoeller stated all
comments were resolved except for the risk assessment. The Auditors requested the
City put together a risk assessment. Staff has not completed the task but will have it
completed for FY19. The new software will resolve some of the risk issues concerning
internal controls.

Audit Committee
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Committee Meeting Minutes August 29, 2018

The current FY18 comments included;

e Balances in the liability accounts. The funds included donations, contributions to
projects or programs the City had in place years ago and the funds were left in
the accounts. The account balances have been transferred to miscellaneous
revenue.

» Computer controls-user access and security in the City’s software. This will be
resolved in the new software. The new software has the capability to limit user
access based on position.

* Risk assessment is still in progress and will be completed in FY19.

Pre-Audit Discussion

Mr. Torti, from Schowalter & Jabouri discussed and reviewed with the Committee the
scope, timeline, review of process of the audit. Also, discussed the area of audit
emphasis, fraud considerations, and new and emerging accounting pronouncements
that will effect the City.

Committee members suggested having signs at windows that took cash in stating "No
receipt purchase is free" to help deter employees from not ringing the cash transactions
and committing fraud.

City Staff left the meeting to allow the Committee to discuss with the auditor any
concerns of fraud they might have with current staff.

IV. Other Business

V. Adjournment

Motion To: Motion to Adjourn

' RESULT: APPROVED [UNANIMOUS]

Minutes Acceptance: Minutes of Aug 29, 2018 10:00 AM (Approve Minutes)

' MOVER: Marjorie Richter, Vice-Chair

' SECONDER: Robert Hoffman, Councilman

. AYES: Ellen Lawrence, Robert Hoffman, Charlotte D'Alfonso, Marjorie
Richter

" ABSENT: Ronald Abeles

=
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CITY OF CREVE COEUR;; M)SSOUR: -

COMPREHENSIVEA{\)&LJAL FINANCIAL jﬁfﬂRT: ) &
FOR THE FISCAL‘\YEA?? ENDED, ;UNEaﬁ 2018

Report prepared and submitted by the
Finance Department

Mark C. Perkins, City Administrator
and
Lori Obermoeller, Director of Finance

Communication: CAFR-Draft (New Business)
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December 10, 2018

To the Honorable Mayor, Members of the
City Council, and Citizens of Creve Coeur,
Missouri: o\ Y

The Comprehensive Annual Financial Reppﬁ of‘t\heoty of Creve Coeur Mlgsourﬂthe Clty) fQIrthE“fISCBI
year ended June 30, 2018 is hereby submithgd fory your review. Resgon’siblllty for both the accuracyof the
presented data and the compfetelle!fs and fairnessof t(he\p(esentatlon chudlng \alJ d§clﬁsures rests
with the City. To the best of our knowled \ahfb?l1ef the enclosed- data\is«‘accdra‘fe in all material
respects, and is reported in a marmerdes ;Ee d\to present fairly: th’\Cnty gf’nanaai position and results of
operations. All disclosures neces‘s’ary to eﬁable the readerftg galnanunderstandlng of the City's financial
activities have begn mcluQed

\m\ /\ Ay

/ (= \ “\ f“?f‘\ y \‘\:\ "\‘\_ \;/ ‘
Accounting p“rlrlclp!es generall_vﬁ acceptéd, 1rT the United States of America (GAAP) requires that
management provid a‘né?ratN& mtrod”uctnon overview and analysis to accompany the basic financial
statements in.the-f fm of v-Y Management Discussion and Analysis (MD&A). This letter of transmittal is
designed to co&}plement the MD&A and should be read in conjunction with the analysis. The City's MD&A

can be found |mmed1ately following the independent auditor's report.

The City provides a wide range of services including: police protection, street maintenance, limb chipping
and leaf pick-up programs, capital improvements, planning and zoning, building permit issuance and
inspection, code enforcement, health and sanitation (including recycling), and cultural and recreational
services.

The City is an independent reporting entity clearly within the criteria established by the Governmental
Accounting Standards Board.

CITY OF CREVE COEUR, MISSOURI

The City is located in St. Louis County approximately 15 miles west of downtown St. Louis. It is the home
of the Monsanto Corporation, the Donald Danforth Plant Science Center, Missouri Baptist University, and
two of the area's largest medical centers. Initially a farming community, the City has developed into a
thriving community in central St. Louis County with beautiful neighborhoods, 100 acres of parkland, and
one of the most dynamic business centers in the region.

Communication: CAFR-Draft (New Business)
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The City was one of many unincorporated communities that grew along Olive Street Road. Its name,
which means "broken heart" in French, comes from nearby Creve Coeur Lake. When the City was
incorporated in December 1949, less than one square mile housed a population of 1,875. Today, the
population of the City is 18,072, spanning 11.4 square miles with 7,800 housing units.

The City is a home rule municipal corporation operating under its own charter. The City operates under the
City Administrator form of government. The City Council consists of eight members, two representatives
for each of the City's four wards. Each council member is elected to a two-year term. The Mayor is elected
for a term of three years. The Mayor with concurrence of the City Council appoints the City Administrator
who oversees the daily operations of the City. The City Administrator appoints all department directors of
the City with City Council approval.

FINANCIAL INFORMATION

In developing the City's accounting system, consideration is given to/(he adequacy of internal accounting
controls. Internal accounting controls are designed to proque feaisonable assurance, th‘aﬁ: assets are
effectively safeguarded and those transactions A€ ex\e tkd, in accordance (- Wﬁ;\\\ ‘management's
authorization and are properly recorded. The goﬂcept of reasonable assuraﬁce\ﬁcogmzes the cost of a
control should not exceed the benefjtstli S{y to. he denved and. that\ﬂ*le\ie\tafuation of cost; and beneﬁts
require estimates and judgments rBy pjéﬁ agement. Wlthm this frameWoH( we bellevgqthatiiﬁe Cfly'ssystem
of internal accounting controls, adeahately safe%uarﬂs Q@ge‘t‘s anéj provudes ce\qsonable assurance of proper

X A
recording of financial transactions. ~ _ —~ (> e NANN=

L~ [/:.;\._j-:\ ;)\— »\\\ \\ \ UL

Budgeting Controls: Mlssoure,Si;ate Law and the City €ﬁa(ten reqmre annual budgets be prepared for the
General and Camtgl Prcqecgs \Eun‘ds In additien; i the, t\ity Charter requires the annual preparation of a five-
year Capital’ F?nprovement’ Program. waﬂltbe pfoposed capital expenditures for the ensuing fiscal year; be
incorporated’ into’ the annyal/op/ératuug bUdget Budgetary control is maintained by the encumbrance of
estimated purchasgfan(\bnts phor«to the release of purchase orders to vendors. Appropriations lapse at
year-end to thé ext’ent ‘that they have not been expended; however, encumbrances generally are re-
appropriated as\part of the following year's budget. The City Council exercises control over budgeted
expenditures throughout the fiscal year. The City Administrator may make appropriation transfers within
the operating expenditures and capital outlays of each department.

ECONOMIC DEVELOPMENT ACTIVITIES

Substantial economic growth continued to occur in the City in Fiscal Year 2018. Some of the larger
developments approved or constructed in Fiscal Year 2018 included:

1. The Vue Apartment Community, a 175 unit complex located on Old Olive Road, partially
occupied, remaining areas under construction.

2. Replacement hospital and attached medical office building for Barnes Jewish West County
Hospital, 12634 Olive Boulevard, under construction.

3. Mercy Outpatient Facility—Mercy Hospital South Campus Expansion, 12120 Conway Road,
approved.

4. Mobil on the Run and Briteworx Car Wash, 11109 Olive Boulevard, approved.

5. Lou Fusz Mazda fagade renovations and site improvements, 925 N Lindbergh Blvd., under
construction.

6. 9-Lot subdivision (at Ladue and Ballas) - Santino Court, under construction.

Communication: CAFR-Draft (New Business)

! Packet Pg. 9




7. Amendments to the City's Sign Code to allow for larger monument signs based upon size of site
and number of tenants within the building as requested by commercial property owners,
approved.

All of this development within the City reflects its continued economic viability even during difficult times.
The City, with its emphasis in medical services (two major hospitals), agtech, and technology, is well
prepared for the future.

MA]JOR INITIATIVES
During Fiscal Year 2018 the City undertook or continued several major initiatives, including:

1. Began implementing key objectives of the 39 North Master Plan in partnership with St. Louis
County and the St. Louis Economic Development Partnership, including the Old Olive Street
Corridor Great Streets Design Plan; the Olive/Lindbergh lnter&hange Reconfiguration; 39 North
Greenway Study and District Branding and Marketmg - ,\.x- '--\ BN :

2. Began construction of a new Police Building togated on @—Govemment ;enterPrbperty'

3. Partnered with MoDOT to enhance tr,affug 53gn,§[ ‘'on Lindbergh andfO(ve U@raaes include black
powdercoat on poles and mast arir §|5| s w\en as mstalllng |llumméted street name s/gns‘ C

4. Completed the installatior oﬂa new IVAC system.at the, Dleim;nn Center NS L AR /"\-"

5. Contracted with a consultanrto de5|grg xhevEmgrsI‘on Road Rehabllﬂanqm prbject’(STP Grant
Project). _\[ \\\ ‘\\,V\p ) ,/.‘ \\ ‘\'\M,

6. Completed the emergenq'stmnt@l repéirs of a rqof Eeam over khe ice rink at the Dielmann
Complex. -.'-V/.\~ W \\,\w. W

7. Completed- constnycttun “of the Warsagm Road Overiay ‘and Sidewalk Replacement Project (STP
Grarﬁ,Projedg\ N\ \a_,\\

8. Completetl Phase 1 ofth&Ladug ,Esta’tes Renovation Project which included the replacement of
all curbin @nd Sekedlv@pase pavement slab replacement, as well as a 2" asphalt overlay on East
Ladue Est ate\s; W

9. Constrdcted several emergency repairs on the Glycol loop for the HVAC system at the
Government Center.

10. Removed over 250 Ash trees through our Emerald Ash Borer removal program. Replaced
approximately 60 Ash trees on New Ballas Medians with a mixture of trees from our diversified
street tree list.

11. Constructed the annual asphalt, micro-surface, concrete, and sidewalk programs.

12. Secured an STP Grant for the renovation of Mosley Road and Sidewalk.

13. Began the design for Fernview overlay (STP Grant Project).

14, Completed the design of the North New Ballas Road Sidewalk-West side of Ballas between Ladue
and De Smet High School (TAP Grant Project).

LONG-TERM FINANCIAL PLANNING

Like other local governments, Creve Coeur is facing subdued revenue growth, while the costs to the City are
rising faster than the revenues. Revenues for Fiscal Year 2018 were up slightly from the previous year
mainly due to an increase in utility taxes, but also due to an increase in licenses and permits. While there
was an increase in revenues, and revenues outperformed expenditures, the unexpected transfer out of the
General Fund into the Capital Fund for the emergency repair to Ladue Road caused a decrease in fund
balance for the General Fund. If the costs of maintaining services continue to rise faster than revenues,
Creve Coeur's General Fund reserve balance will eventually fall below the City's reserve policy of
maintaining at least four months of the previous two years’ average expenditures within 5 years.

Communication: CAFR-Draft (New Business)
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In FY 2016, the City dedicated $2 million in General Fund reserves for future facility needs and in FY 2017,
the City dedicated $1 million in General Fund reserves for future street improvements. $800,000 of the
future street improvement funds were used in FY2018 for an emergency repair on Ladue Road, leaving
$200,000 in General Fund reserves for future unidentified street improvements.

In April 2017, the City issued a $10,635,000 General Obligation Bond to fund the new Police Building and to
renovate part of the existing City Hall. Also, passed in April 2017, was a % cent County-Wide Public Safety
Sales Tax, which will generate about $850,000 per year for the City of Creve Coeur. The City developed a
proposed policy for use of these funds, which includes 60% of the new revenue going towards police
operating costs, 15% going to capital expenditures for public safety, 15% going to maintain the new police
building and 10% reserved for police pension liability.

While the City recently increased its Municipal Utility Tax Rate from 5.5% to 7% for Residential Electric and
increased all Commercial Utility Tax Rates from 7% to 8%, additional measures are needed to address the
trends of stagnant revenue and increasing expenditures over the Jong-term. A Finance Task Force was
created by the City Council in FY2019 to further study this lssqe"\ sta is also contmuogsly ﬁursumg grant
funding options. In addition, the City will continue tD/j L“ purtRsmg programs through\th\e Natlonal State,

County and Local Government Cooperatuve Purcha‘smg greem’ents = 2\% )
\.\“\j O ‘\wm-.

\ \ \ e

The City completed its triennial- catizen surbey in FY 201 §{o rowde a be‘tter understam:{lrtg\of thg levels of
satisfaction with existing mumc:p&}servu:es and to ass\s§ in éstabhsh:ng priorities fOr“the next few years.
NS R

_._\

rrrrr

I
In FY 2019, the City will develop-a: parks\mastér pian The Tpgrks megste)' plan ‘will consist of a review and
inventory of the City’s parlﬁchcmtie‘: t‘"\'lg green. spﬁte ahH ﬁémhg infrastructure. It will also look into
current and tre_ndtng ﬁemogr:aph:cs for futuret resud,eh;‘lai -ahd community needs. Identification of future
capital pro;ec{s cos(s énd’fundmg sout/es are alsb a part of this study.

The City's purchasnpga/q mves'trnent pollcy were both updated in FY2019. The purchasing policy increased
the purchase; o’\rdé?\hmutfrom $750 to $1,500, increased the City Administrator's approval from $5,000 to
$7.500, and mr.’rea&éd the Council's approval from $20,000 to $25,000. The investment policy changes were
minor wordlng changes. The investment policy strives to earn the highest possible rate of return on
invested funds without sacrificing either safety or liquidity. All deposits are secured by the Federal Deposit
Insurance Corporation and pledged securities. The securities pledged satisfy the requirements established
under current state statutes for political subdivisions.

The City maintains a Defined Benefit (DB) Pension Trust Fund for full-time employees hired before June 1,
2006. Funding is determined annually by an independent actuary. The City has made structural changes in
the plan’'s available benefits, initiated required employee contributions, and increased employer funding
above annual required contributions to improve the funded status over time. The Pension Board decreased
the interest earnings assumption from 7% to 6.75% beginning FY 2018.

All employees hired after June 1, 2006, participated in the City's Defined Contribution (DC) Plan until
August 1, 2017, when the City joined the Missouri Local Government Employees Retirement System
(LAGERS). All employees hired since June 2006 and new hires are enrolled in LAGERS.

Communication: CAFR-Draft (New Business)
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INDEPENDENT AUDIT

State Statutes and the City Charter requires an annual audit of the books, financial records, and
transactions that comprise all funds of the City by an independent Certified Public Accountant selected by
the City Council. The external auditors met with the City’s Audit Committee at the start of the field work and
at the conclusion of the fieldwork. The Audit Committee met together and privately with the external
auditors and management to ensure review and oversight. The auditor's report on the basic financial
statements is included in the financial section of this report.

AWARDS

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a Certificate
of Achievement for Excellence in Financial Reporting to the City for its comprehensive financial report for the
fiscal year ended June 30, 2017. The Certificate of Achievement is a prestigious national award recognizing

conformance with the highest standards for preparation of state and Jocal government financial reports.
oM \\\7 ‘\\\ "fi\l
In order to be awarded a Certificate of Achnevemepx(q governrhe‘m unit must P Nbllsh,\an easlly readable
and efficiently organized annual financial repor:, Whose contents conform, () program standards Such a
comprehensive annual financial report mnst\ sat;sfy both generally accgpteki “accounting p;lﬂ;lﬂes(GMP)
and applicable legal requnrement& .;\f\ ,A\\("\ AAUIN .—~.\\“.:‘\‘ \.'.',
\\‘\” o~ n_f\" ‘\\\ ) \ ¢l
A Certificate of Achlevement is valid for( the p\/rfoaJo{ one year< féi\we %elleve that our current
comprehensive annual flnanaai Jrepor{bcontmdes to m ety fﬁe ert te of Achievement Program’s

requirements and we are sufam&tln‘g it to"GFOA to detefmr{'ne {ts EngIlﬂlty for another certificate.

2\ ‘\_‘ _:\\_,\ '\/“ N r(ﬁ“ \", ,‘ \J N M
ACKNOWLEﬁGEMENTS - PR CAB :
‘\j ,,_.(;.","-'-w

This report would pet ibe possibiewnhout the assistance of the entire administrative staff of the City. We
want to esped ally\‘acknowiedge the dedicated services of the staff of the Finance Department and
Administrative Servlces Department. These staff personnel were key components in establishing the City's
accounting systems. In addition, we would like to thank our auditors, Schowalter & Jabouri, for their help in
formulating this report.

Finally, we wish to extend our sincere gratitude to the Mayor, Members of the City Council, and Finance
Committee for their leadership and support, without which the preparation of this comprehensive report
would not be possible.

Respectfully submitted,

Mark Perkins ' Lori Obermoeller
City Administrator Director of Finance

Communication: CAFR-Draft (New Business)
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IND DE ' REP

The Honorable Mayor and Members
of the City Council
City of Creve Coeur, Missouri

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of_,g{ug\\\;iajé{nmental activitig_g(.et‘ﬁé:;business type

activities, each major fund, and the aggregate remain(j,q\grfuﬁd{i‘hfﬁaicﬁiatibn of the City Qf‘(i\ﬁ;{\\ié Coeur, Missouri
H N AN o A S 3 DL

(the “City"), as of and for the year ended Jupe 30,.2018, and the related ﬂg{é‘s:_-tfq“thé.»ﬁhancral statements,

which collectively comprise the City’s basi¢ Gr\w‘éa\‘ﬁ&i"_aj}sfétéments QSVIFﬁ@‘-?\_h'hiéﬁfévbf contents: 23,
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Management’s Responsibility for the ﬁnanclij‘ ,Stitqqlgn_tﬁs ~' At
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Management is responsible fortheé y
accordance with accoun;;in‘gja}\iﬁt‘iﬁ]esfggnerally accelgtie&
design, implementation; and maintenance of jntérnal coritrel relevant to the preparation and fair presentation
of financial s-fé’fé[iwéﬁg's\ihét) are free from material misstatement, whether due to fraud or error.

\CN\ ¢~ \-/\f._ -
\ "

] M\ VA et
‘p\rtgééqﬁjhati'Q‘n\v\bfl these financial statements in
\:t,he‘;‘u'n'i\ed States of America; this includes the
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Our responsibil}}ﬁ is'to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

Auditors’ Res-p‘ons'{b
il :\f\

Communication: CAFR-Draft (New Business)

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the City's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the City's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund, and
the aggregate remaining fund information of the City as of June 30, 2018, and the respective changes in
financial position and, where applicable, cash flows thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Change in Accounting Principle

As discussed in Note 1 to the financial statements, in 2018 the City adopted new accounting guidance, GASB
Statement No. 75 “Accounting and Financial Reporting for Postemptoyment Benefits Other Than Pensions.”

=\

Our opinion is not modified with respect to this matter. AGE ANy

Required Supplemental Information

=R

Accounting principles generally. accéﬁtgd \néthe Umted Qtages of Amenca requlre that the memagement's
discussion and analysis and requ:re& supplemenU infqrrgation as |I5t§\d ~m 1;he/tablé of contents, be
presented to supplement the basic flnanclai statements ‘Such mformatiqh aithpygh not a part of the basic
financial statements, is required by the: vaternmental Accogmmg Stqndqrds Board who considers it to be an
essential part of flnanmai ,repohtng for. placnng the bas;c’ t' nanc:af statements in an appropriate operational,
economic, or hgtencal conte;t We have applied certain\hmlted procedures to the required supplemental
informationin! accerdance ‘with a\utzimn;g,r stand&rds genera!ly accepted in the United States of America, which
consisted of :ncwines of mana,g’ meng | /out the methods of preparing the information and comparing the
information for cogsasténcy with Jnanagement's responses to our inquiries, the basic financial statements,
and other knewléage we' obtained during our audit of the basic financial statements. We do not express an
opinion or prowdeaﬁy assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City's basic financial statements. The other supplemental information, introductory, and
statistical sections, as listed in the table of contents, are presented for purposes of additional analysis and are
not a required part of the basic financial statements.

The other supplemental information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the other supplemental information is
fairly stated, in all material respects, in relation to the basic financial statements as a whole.

Communication: CAFR-Draft (New Business)
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The introductory and statistical sections have not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordingly, we do not express an opinion or provide any
assurance on them.

OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING STANDARDS

In accordance with Government Auditing Standards, we have also issued our report dated (date) on our
consideration of the City's internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the City's internal control over financial reporting and
compliance.

Communication: CAFR-Draft (New Business)

St. Louis, Missouri
(date)
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CITY OF CREVE COEUR, MISSOURI

MANAGEMENT'S DISCUSSION AND ANALYSIS
JUNE 30, 2018

As management of the City of Creve Coeur, Missouri (the “City”), we offer readers of the City's financial
statements this narrative overview and analysis of the financial activities of the City for the fiscal year ended
June 30, 2018. We encourage readers to consider the information that we have furnished in our letter of
transmittal at the front of this report along with the City's financial statements, including the footnotes that
follow this Management's Discussion and Analysis (MD&A).

Financial Highlights

« On a government-wide basis the assets and deferred outflows of resources of the City exceeded its
liabilities and deferred inflows of resources for the most recent fiscal year by $57,198,138. The City has
unrestricted net position totaling $7,482,058, which can be used to fund the City's functions/
programs. (,;\ \\rg

» At the end of the current fiscal year, the City's goverﬁméntal funds reported coréb\ned ending fund
balances of $27,358,550, a decrease of, $9()?Pl 79 in’ comparison with! the"prior, year. Approximately
50.8% of this total amount, $13, 89@\5\62,.15 ayaﬂame for spendmgat the Cjt’y s dnscretlon. ca(e

,-—ﬁ\ AN\ ‘t\\“ .“ ’/\-«

or 95% of total General Fund expeqdituf%s,, 8\ shght decreaserm tpmpanstan W|th the pruor year

unassigned fund balance T-'K o= = - \;\ -~.r\ Tt WS-

- o~ -lr- \\C—' 3 \\,
+ On a government- w:dexbas#s the City's total ébi tles increased by $3,775,478 or 20% during the
current-fiseal yea}/ The increase resulted fr the implementation of GASB Statement No. 75, as
descrrbed o Note 1. v "",'-“\‘Z'.‘",-\_"x./ =i

\ & 1 : N, ',‘,
Overview of the flnén%ialStat’erﬁ‘ents

y \ N \ \\
This MD&A is mtended to serve as an introduction to the City's financial statements. The City's basic financial
statements are comprised of three components: 1) government-wide financial statements, 2) fund financial
statements, and 3) notes to the basic financial statements. This report also contains required supplemental

information in addition to the basic financial statements.

Government-wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the City's
finances, in a manner similar to a private-sector business. Note the government-wide financial statements
exclude Fiduciary Fund activities.

The statement of net position presents information on all of the City's assets, deferred outflows of resources,
liabilities and deferred inflows of resources, with the difference reported as net position. Over time, increases

or decreases in net position may serve as a useful indicator of whether the financial position of the City is
improving or deteriorating.

The statement of activities presents information showing how the City's net position changed during the most
recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this

statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes and
accrued vacation leave).

Communication: CAFR-Draft (New Business)

Packet Pg. 20




CITY OF CREVE COEUR, MISSOURI

Management’s Discussion and Analysis (continued)

The government-wide financial statements distinguish functions of the City that are principally supported by
taxes and intergovernmental revenues (governmental activities) from other functions that are intended to
recover all or a significant portion of their costs through user fees and charges (business-type activities). The
governmental activities of the City include general government, parks and recreation, judicial, planning, public
works, public safety, and community development. The City operates business-like activities at the Ice Arena
and Municipal Golf Course.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The City, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements. All of the funds of
the City can be divided into three categories: governmental funds, nggrietaw funds, and fiduEigw funds.

24170 NN
~{0) ’ \N\f \} A~ ‘\/‘ W\
Governmental Funds l/{{j "-'-\\'-.\E\J“}’ S Qs d
o '(.\“ BN\ 2 ~(@\55%) o=
AATNLBN R B A\ )

Governmental funds are used to account fol \ﬁsémi r\i&i@qﬁ@ﬁbdéﬂ as goggmm@gﬁjii‘activities

in the government-wide financial stateme Howevgﬁ_\u@liké‘)'@é"f‘g&irernment-wi;lé;ﬂﬁﬁ?\_‘qiéﬂﬁ‘atements.
governmental funds financial statéments focus on fé rtertn inflows and oy{)f@@.‘pﬁfeiﬁéh‘\c\fafde resources, as
well as on balances of expendable reigq{gggﬁg_%léﬂé the end g\(fthe/gﬁ:sfélyé‘a? Such information may be
useful in evaluating a governfmf;\a\n\;'\% ne,g‘ttt;gfrﬁﬁrﬁncin;gf\rfgp‘ir\ercgmb_ A\RY
At N\ Ut o 'l

s

aﬂ'y the same_fu

~0 SR - ATNEAUNR >
Because the focus:of 'gjg\i‘yiteﬁﬁfrﬁén'\t'al funds isnéf\?@\u‘é}ﬁ- thanthat of the government-wide financial statements,
it is useful tb?éjpg%ré—th? informatigrﬁ%ﬁg@rﬁeﬁ- for governmental funds with similar information presented
for governmental activitie§,_ip{ﬂﬁ;@dgéj:ﬂ’hént-wide financial statements. By doing so, readers may better
understand the I/Qgg\:te/rﬁﬂmh%hfof the City's near-term financial decisions. Both the governmental funds
balance sheet{ii‘ﬁg\\pe"-"gc’i\fernmental funds statement of revenues, expenditures, and changes in fund
balances provh:lé"é reconciliation to facilitate this comparison between governmental funds and the

government-wide governmental activities.

Communication: CAFR-Draft (New Business)

The City maintains several individual governmental funds. Information is presented separately in the
governmental funds balance sheet and in the governmental funds statement of revenues, expenditures, and
changes in fund balances for the General Fund and Capital Improvement Fund, which are considered to be
major funds. Data from the other governmental fund is presented as “Lateral Sewer Fund - Nonmajor.”

The City adopts an annual appropriated budget for all funds. Budgetary comparison statements have been
provided for all budgeted funds to demonstrate legal compliance with the respective adopted budget.

Proprietary Funds

The City maintains Enterprise Funds to report the same functions presented as business-type activities in the
government-wide financial statements. The City uses Enterprise Funds to account for the operations at its Ice

Arena and Municipal Golf Course.

Proprietary Funds provide the same type of information as the government-wide financial statements, only in

more detail.
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CITY OF CREVE COEUR, MISSOURI

Management's Discussion and Analysis (continued)

Fiduciary Funds

Fiduciary Funds are used to account for resources held for the benefit of parties outside the City. Fiduciary
Funds are not reflected in the government-wide financial statements because the resources of those funds
are not available to support the City's own programs. The accounting used for Fiduciary Funds is much like
that used for Proprietary Funds.

Notes to the Basic Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements.

Required Supplemental Information —
(':.-\‘-‘ i\\\\\ .o “\ \ \1- \\ \\\\ A

ln addltlon to the basic fi nanaal statements and«\\accompahymg notes. certaln reqn.kred ‘supplemental

oo "“\“‘A“f D)
N (J; \‘I \".‘\\:} \n\‘\‘-‘\“—‘\"' == \ € \ \\
Other Supplemental Information | - .- (R O\ Ve

A0 O

;’ -‘-\_‘:‘- ~ ‘\ N\ b
) ez \‘\ O

The individual fund statements and otherzsupplgerﬁeﬁ‘(al rnformatto@’afe’prﬁented mmednatety following the

required supplemental mformgtuori n\(‘) J X!
r({‘. ‘\\ \ b=
Government-wide financiai Analysls Fmancnal Analisis of the City as a Whole
| @ \ K
X=\\ .s- N ~ o) \:;\\V_

As noted earher net posntlon mayserve_;ove/r time as a useful indicator of a government's financial position. In
the case of the gu}ajasséts and ‘deferred outflows of resources exceeded liabilities and deferred inflows of
resources by $5] 198 1 38at the close of the most recent fiscal year.
DN

The largest portion of theCity's net position reflects its investment in capital assets (e.g., land, buildings, park
facilities, machinery and equipment, and infrastructure), less any related debt used to acquire those assets
that is still outstanding. The City uses these capital assets to provide services to citizens; consequently, these
assets are not available for future spending. Although the City's investment in its capital assets is reported net
of related debt, it should be noted that the resources used to repay this debt must be provided from other
sources, since the capital assets themselves cannot be used to liquidate these liabilities.

Communication: CAFR-Draft (New Business)
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Management’s Discussion and Analysis (continued)

The City's condensed statement of net position as compared to the prior year is as follows:

Statement of Net Position

June 30, 2018 and 2017
Governmental Business-type Percentage
Activities Activities Total Change
2018 2017 2018 2017 2018 2017 T2017-2018
ASSETS
Current and Other Assets $ 28461821 $ 29271764 $ 216119 $ 226567 § 28,677,940 § 29,498,331 -3%
Capital Assets, Net 47,151,519 47,973,451 3343764 3,420,324 50,495,283 51,393,775 -2%
Total Assets 75,613,340 77,245,215 3,559,883 3,646,891 79.173,223 80,892,106 -2%
DEFERRED OUTFLOWS
OF RESOURCES Y
Deferred Amounts - r\"‘é’\f\ ]
Related to Pensions 464,305 460,600 R OINEY 464,305 .[\\460,600 1%
A NERI A TR
o]\ o~ A\ N
AT BN ) B S\ ) — iy
LIABILITIES AR e~y )= R 7
z A0 \\ MW EU _~OVD \ ] Nt 0 SN Q
Long-Term Liabilities 21079420\ 13;‘-%;‘149 13,765, (o\\13724\0 21,092,885 17.518873\ C{20% c
Other Liabilities 1,086,872 . 804,042 765168\ \ ¢ \67,880 1,163388 7\ |\ 961,922 21% @
Total Liabilities 22165992 18399191 (<. \001281) 81604 (222561273 \ 18,480,795 20% @
o ra‘_l ;L)_\\\C- ‘Q‘J\'\:‘ N .(‘\r: - (l\‘:— '\‘\““\_“\_ S E
DEFERRED INFLOWS o ?’?{\I\\;E,\\'-_-‘, NS P v R G e =
OF RESOURCES o0 WO~ . ALY \e) ¥ <
Deferred Amounts  —{\ '\ ) S o~ N\ “il\':‘,“'\\jj‘»"‘. = &
Relatedto ~. 7\ \( " _atainy \Wid v a
Pl o\l R | S N\ U 4 0
Pension§ and ORER, - 183,117~ 148,163 183,117 148,163 24% o
§ NS L -
NET POSITION ~ {(-;;\ LA AP S
Net Investment in ~Ce N\ W) ad c
Capital Assefs\| { ~,|)‘—¢. \) “745,380,008 47,597,255 3343764  3,420324 48,723,772 51,017,579 -4% 9
W |\
Restricted '\ )\ 992,308 56,916 . - 992,308 56,916 1643% ‘g
Unrestricted 7,356,220 11,504,290 125,838 144,963 7,482,058 11,649,253 -36% =
3
Total Net Position $ 53728536 $ 59158461 $ 3,460,602 § 3,565287 $ 57,198,138 $ 62,723,748 -9% E
o]
o

The City's net position on an entity-wide basis decreased during the current fiscal year ending June 30, 2018.
The City's net position has improved 10 of the last 13 years. The significant increase in liabilities and deferred
outflows relates to the debt for the General Obligation Bond for the Police Building and renovation of the
existing City Hall, as well as the increase in pension liabilities from a couple of years ago primarily resulting
from not meeting the projected investment earnings in the Pension Fund and the inclusion on the financial
statements of the Statement of Net Position. In addition, GASB Statement No. 75 had a significant impact on
liabilities. Current liabilities also increased during the current fiscal year ended June 30, 2018 by $201,466.
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CITY OF CREVE COEUR, MISSOURI

Management’s Discussion and Analysis (continued)

The City's condensed statement of activities as compared to the prior year is as follows:

Statement of Activities
For the Fiscal Years Ended June 30, 2018 and 2017

Governmental Business-type Percentage
Activities Activities Total Change
2018 2017 2018 2017 2018 2017 2017-2018
Revenues:
Program Revenues:
Charges for Services $ 1,931,112 $ 1,856,223 $ 1,054880 $ 1228705 § 2985992 $ 3,084,928 -3%
Operating Grants and
Contributions 1,789,780 1,753,857 - - 1,789,780 1,753,857 2%
Capital Grants and
Contributions 611,433 662,851 4 611,433 662,85(1 -8%
General Revenues: -~ C <N
Taxes 15175485 13,349,464 _ =0 ?}@ W 15175485 (ﬁ 135 VQS 14%
Investment Income 256,808 165081 V| X D\ 115 56, m
Mis.cellaneous 208,221 /1(5_.@_,9\9{\.‘:‘“ \ ‘-\l\é"‘l‘ - /«(\('\\F- “‘2\1‘ N
Gain on Sale of oAt \.‘\:3",-""’) -/'{‘T\(“ o} \\:\J(\. I

Capital Assets
Total Revenues

- \‘\
1.0541\93 afzz_g,szcr

T o AT Ao\ \¢
\§ 2 ) A ~ATUWNO \3
b IR SE N D
General Government 4414 064.—'—\\. 2 Q ‘ Q’L -\\\\S\, .!H 064 3,847,788
Public Safety /a(oqﬁ 767 S - YT 8062364 7,294,707
Public Works o, (12801003 ) 6565453 - 7,801,003 6,565,453
Community Develomeni \) n\l;sgﬁss 1,4;§,4£;(,‘1}\ - 1,593,856 1,435,456
Interest on kop;f&(m\ \J. A N2
Debt LY 2&3&1 o \\i maﬁo& . - 288,622 193,508
Recreation Center ; - 1,355119 1,363,639 1,355,119 1,363,639
Total Expenses , C e\l 19 336,912 1,355,119 1,363,639 23515028 20,700,551
( \ i \\ \ \\ \\ \-/
Income (Loss) in htat \\ '\I b
Position Before Transfers (2164,153) (1,343,036 (300,200) (134,819) (2,464353)  (1,477,855)
Transfers (204,515) (232,120) 204,515 232,120 -
Change in Net Position (2,368,668)  (1,575,156) {95,685) 97,301 (2464353)  (1,477,855)
Net Position, July 1 59,158,461 60,733,617 3,565,287 3,467,986 62,723,748 64,201,603
Prior Period Adjustment (3,061,257) - - - {3,061,257)
Net Position, June 30 $ 53728536 $ 59158461 § 3,469,602 § 3565287 § 57,198,138 § 62,723,748

Significant Changes in Fund Net Position

15%
1%
19%
11%

49%

A%

14%

67%

0%

67%

-2%

100%

Governmental activities experienced a $2,164,153 loss in net position before transfers as a result of increased
expenses due to the implementation of GASB Statement No. 75 as discussed in Note 1. Revenues changed

significantly in the following areas:

1. Property and Sales tax revenue increased by $1,826,021 or 14% in 2018. Most of this increase is a

result of the new Public Safety Sales Tax which began October 1, 2017.

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

Management’s Discussion and Analysis (continued)

2. Public utility license taxes increased by $392,918 or 7% primarily due to a one-time electric lawsuit
settlement of approximately $180,000. While electric, water and gas utility revenues have increased
slightly, telephone revenues continue to decrease.

3. Fines, forfeitures and charges for services decreased $67,866 mainly due to a decrease in traffic
violations.

4. Investment income increased primarily because there were more assets available to invest.
Expenses changed significantly in the following areas:

1. General Government - Increased $566,276 or 15% due to the golf course cart path replacement
project and an increase in LAGERS obligation.

, r’> {
f \ N
2. Public Safety - Expenses increased $767, 657 or 1% ﬁ?zﬁjﬁ mainly due to e{ﬁe?;{iltures for the new
police building. \«.\\‘\o‘\\. \ AN ol '3\;_‘;“:”.. A\
\ _\ W ("\E,\ \\ \’, ( /::\
3. Public Works - ExpenSESAr'f)f ,ease \‘5\1 23‘Sr550 or 1 %rln \?(9‘18 fn‘ai (fy as a resulr \\thé:,émergency
Ladue Road project, andqan \pgreage in LAGE,RS’O@I&? \: L ( \ ;\\ \) O
‘(._1\\ N\ “\\(\r‘\\\\ Lo
4. Community Development - ,lnc\@é;edj'tg%ﬂt)o or 1}3{ pnrﬁ\a ‘B\ue’ to the LAGERS Pension
obligation. ~og& Y H\f\‘\\ \!
'.‘ ( (/ \ \\ .,\'* ./ o (‘.‘\f\’_:\\ "\“"\3“\‘\ \
A\(’:‘\“. \ \\\ \:\ ( \\_/ Ly
Financial Analysis of theﬁfty‘s Funds Al v
~.’\\; ";\,\ o /*\‘\r; .\ \\‘-a/

As noted earlier, the Ci }y ,u\sesf-:fi;%_d ateﬁuntlng to ensure and demonstrate compliance with finance-related
legal requirements. - \\ R

\ \U‘ IJ| A\
Governmental\Funds

The focus of the City's governmental funds is to provide information on inflows and balances of available
expendable resources. Such information is useful in assessing the City's financing requirements. In particular,
unassigned fund balance may serve as a useful measure of a government's net resources available for
spending at the end of the fiscal year.

Communication: CAFR-Draft (New Business)

At the end of the fiscal year 2018, the unassigned fund balance of the General Fund was $13,890,502 while the
total fund balance was $15,739,590. As a measure of the General Fund's liquidity, it may be useful to compare
both unassigned fund balance and total fund balance to total fund expenditures and transfers out.
Unassigned fund balance represents 88% of total General Fund current expenditures and transfers out of

$15,836,285 while total fund balance represents 99%.

The fund balance in the City's General Fund decreased by $298,860 or 1.9% from the prior year fund balance.
The change of the current year's fund balances was primarily due to:

e There was an unexpected transfer out of $800,000 for the emergency repair of Ladue Road.
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CITY OF ISSO

Management’s Discussion and Analysis (continued)

Changes in fund balances for the other governmental funds can be described as follows:

e The fund balance for the Capital Improvement Fund increased $184,111. This was primarily due to the
transfer in of $1.2M, of which $800,000 was for the emergency Ladue Road project.

» The Police Building Fund was created at the end of FY 2017, so very little had been spent last fiscal
year. However, in FY 2018, the fund balance decreased by $1,725,822 due to the start of the
construction costs.

¢ Nonmajor funds now includes the Sewer Lateral Fund, the Debt Fund and the Public Safety Sales Tax
Fund. The Debt Fund is new and is for the new Police Building being constructed. its fund balance is
$258,532. The Public Safety Sales Tax Fund is also new with sales tax collection beginning October 1,
2017. The fund balance of the Public Safety Sales Tax fund is $632,659. The Sewer Lateral Fund

- increased $44,201 due to a decrease in expenditures. This decrease is in part due to the City Council
lowering the reimbursement percentage from 80% to 50% ogdanuary 1,2017.

o Ng

Proprietary Funds f\\\ \D \‘

_
~00 N A

o T'\\\.-.‘
\ —

o
‘-N

The City maintains an Enterprise Fupd to r ect tbe Operat;ons,at its MUnltgp‘éal Golf Cours and [cp }\rena For
2018, the Enterprise Fund SLIStaln,eg;L ah ~operat|ng loss( of $‘306 4821 mcludmg depreua\tion \of "$294,322.

Operating expenditures withoUt. ﬂEprECIatIOﬂ— of @1;0\(}}1)42 were shghtiyL over\ r()perét‘ ing revenues of
$1 054, 880 Operating revenues decreased,' he li:é‘%réna, the Sng\ck far\”and théGoif Course. There were no

RAGAN
Overall operatnng‘éxpensés mcreased due to; @n'increa\se m’ operatmg costs at the Golf Course and the Snack
Bar. The Golfmurse increased tye 1o SEWE[\ expendmures now being allocated correctly to Golf where before
we did not know the exactekn‘ieun:tthat \$hould go to Golf. However, operating costs have decreased at the Ice
Arena due to no majqr bperatlng repair costs occurring in FY 2018 as they did in FY 2017.

. “\ './

Fiduciary Funds

The City maintains Agency and Pension Trust Funds for monies received and held for the benefit of others for
the following purposes:

* Bond deposits held to ensure a defendant's appearance in court.

« Employees' pension and retirement fund.

» Collection and release of monies in connection with various permits issued for construction projects.

» Collection and release of monies in connection with the transportation development district sales tax.
During fiscal year ended June 30, 2018, assets increased $1,977,679 (to $28,124,060) from fiscal year ended
2017. During the same period, the liabilities increased $497,960 (to $2,394,239). The assets and liabilities of

the Agency Funds both increased by $497,960 (to $2,394,239). This increase in the Agency Funds is custodial

and does not affect the City's operations. The Pension Trust Fund’s net position (assets held in trust for
pension benefits) increased $1,479,719 (to $25,729,821).

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

Management’s Discussion and Analysis (continued)

Capital Assets

At June 30, 2018, the City has invested $103,949,028 in a broad range of capital assets, including land,
buildings, park facilities, machinery and equipment, and infrastructure which has been depreciated by
$53,453,745. This amount represents a net decrease in capital assets for the current fiscal year (additions and
deductions) of $898,492. Depreciation expense for the year ended June 30, 2018 amounted to $3,507,236.

Capital Assets, Net of Depreciation

June 30, 2018 and 2017
Governmental Business-type
Activities Activities Total
2018 2017 2018 2017 2018 2017

Land $ 8311027 $ 8311027 § 637;0\0\ s \\§537 500 $ 8948.527"\$ 8,948,527
Right of way 157,602 157,602 o RNELENS - = @ 1‘5\2\6‘02 W 157,602

i SNBSS ~2&\
Buildings and o\ L P Q“-S 2 ,Q D,

Improvements 5460227 _ & E( .05‘\6\,” NS, 526 981 _ :2;646 ng‘ W 7,987, 208 (2 -a 518,655
Equipment, Furniture, /_L\/‘_"\T:\\\w -\\\ \’\ B\ \\ \\ ™ \\) s i"'\'\":' L=

and Fixtures 599,5% M7 592494  ~G\(( \\1\(%% ~ 129,180 G '\ (?71{ BT 721,674
Vehicles 646,154 5,29@31,\:;?\ i e\ "y \‘C V) - 646,154 629,971

A~ e \\‘ = \__ .— Lo i
Infrastructure (including /ﬂ\’\\i}‘-\x =\ — ”\‘ .‘ \
. . P T\ \\\/-J\\-J ‘.',' \ \_
Construction in o0 WD (= ‘ ey Y
Progress) o B §76\\9\0L 32 A10,301. 1\ 0o ‘\ 945 7,045 31,983,946 32,417,346
-\(: \ —-\\"\ \ — L ‘\ /\ \ ) -J

Total 7.?( W \ \§/\ 47,151,519 _$ 47973451 § 3343764 § 3420324 $ 50495283 $ 51,393,775
\ NS . l_%\//..'i";g}—ll/
City's capital assets can be found in Note 7 in the notes to the basic financial

-
A

Additional mformaﬁqp”p pg

statements. ' W) '-.'. -
\}\\ \

J
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Long-term Debt

At June 30, 2018, the City had outstanding long-term debt obligations for governmental activities in the
amount of $11,025,604 compared to $11,320,414 in 2017.

The City's governmental activities debt is detailed below:

Outstanding Long-term Debt Obligations

June 30, 2018 and 2017
Governmental Business-type

Activities Activities Total Percent

2018 2017 2018 2017 2018 2017 Change
General obligation bonds $ 10315000 $ 10,635000 % - % - $ 10315000 $ 10,635,000 100%
Plus - Premium 196,123 206,630 - - 196,123 206,630 100%
10,511,123 10,841,630 - - 10,511,123 10,841,630 100%
Compensated absences 514,481 478,784 13,765 13,842 528,246 492,626 7%
Total $ 11025604 $ 11,320414 % 13,765 $ 13,842 § 11,039,369 $ 11,334,256 -3%

Communication: CAFR-Draft (New Business)
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Management’s Discussion and Analysis (continued)

Additional information on the City's long-term debt can be found in Note 12 in the notes to the basic financial
statements.

General Fund Budgetary Highlights

The General Fund ended the year with a budget basis operating surplus of $697,828. Other financing sources
and uses netted a decrease in budgetary fund balance of ($1,143,974). The other financing sources consisted
of transfers to and from other funds and proceeds from sale of capital assets. The result was a total decrease
in budgetary funds of ($446,146) in 2018.

Overall, the General Fund ended fiscal year 2018 with favorable budget variances for expenditures.

Differences between the original budget and the final budget consnst,of a decrease of $686,000 in revenues

over expenditures. The highlights of these major dlfferences were\agfollows PR \3 f
‘.— \F.‘ “r\\\”ﬂ\; - N ;",‘:‘- \\« \ ‘v“‘.\
* $628,166 decrease in revenues - resulteq p(lmpn]y from a $500,000- decrea‘se in Pubﬁc Safety Sales Tax
due to this money being tra“jfe"fegLrts'é}\i' “fund and a,dtgcreése\m\sales . e
e $57,834 increase in pubhtrWorks st operatlons ¢$35 000 of this is a result-of, {he cnty ha\hng to pay

to have leaf and I|mb debr:shau“l’ed away Tand;ﬁm 8’3“4 ‘of-this is from,gh,e r_@st \of repamng a street light

/\\

Economic Factors and Ne 3r'e‘\"ar
\ W\ G‘ N\

The City's go'qemmeqtal funds decreased durmg the ?lscal year ended June 30, 2018 by $905,179 or 3% mainly
due to start of the pollce bua!dmg”gonstfu’ctlon

—~ f—\\ s

‘ -~

The City experienced\surpluSes from fiscal year 2007 through fiscal year 2015 which resulted in increases in
net position. These increases, especially in 2008, 2009, and 2010, resulted from one-time increases to
revenues such as the utility tax rates, telecom revenues, and photo enforcement as well as a one-time lump
sum lawsuit settlement. Also building permit revenues were strong initially but tailed off in 2009 and 2010.
Historically expenditures have increased faster than revenues. In addition, the down turn economically had an
effect on revenues. Retail sales taxes and building permit fees also decreased substantially in 2009 and 2010.
As a result of these future financial concerns, a sales tax increase was placed on the November 2010 ballot
and approved by the voters. In 2013 and 2014 this additional sales tax helped significantly increase General
Fund revenue, but has started to decrease again. A % cent Public Safety Sales Tax was passed April 2017 and
went into effect October 1, 2017, which will generate about $850,000 per year. Electric, Gas and Water utility
gross receipts, another significant source of revenue, is now starting to increase due to hotter summers, but
of course utility tax is cyclical. Telephone Tax Receipts have continuously declined due to the telephone
company's definition of what is taxable. Court revenues are continuously trending downward. Revenues
increased slightly in FY 2018 mainly from utility tax revenues. Departmental expenditures were close to
budget, with any overage due to unanticipated expenditures. However, with relatively flat revenues for the
General Fund for the next few years, along with increasing expenditures, it is anticipated that deficits will exist
before transfers to the Capital Improvements Fund.

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

Management’s Discussion and Analysis (continued)

For 2019 the City is budgeting the following (in thousands):

Enterprise Fiduciary

Governmental Funds Fund Fund
Capital Lateral Public Safety Pension
General improvements Sewer Sales Tax Dielman Trust
Fund Fund Fund " Fund Center Fund
Revenues $ 15365 $ 2383 § 132 §% 851 $ 1,127 % 2914
Expenditures 15,442 3,227 112 87 1,102 1,831
Transfers (out) in (261) 400 - (139) - -
Fund balance (utilization)
increase $ (338) $ (444) $ 20 $ 625 $ 25 % 1,083
A\ N

The business-type activities will require careful review in't ‘he” f\qwre \Golf revenues/ a]: ear,to lag while Ice
revenues remain strong. Transfer of funds fqugn tl’\e/”t ty arg antnc:pa;e\dmm“atnt\glnﬁnancual stability in
the 5 year projections. In order to rnalntam c a1 sta\b“’llty in the,Gerﬁra[‘F@drﬁa’nsfers to both the Capital
Improvement Fund and busmessrrtyp’e agh&&tes’ eed to baetose /v\gdrm’mu}ed annue‘uy.—v V* L ‘_f:j\:-

,./. \5{)“;‘ v \ \\\\ \ /l(-‘::“ \\rt 1B WS
1] PRI VA TR i
Requests for Information - ('\Y\ \\‘&":\« S\J X r/n\l\\\\:cr&\:\‘;,- "
QN ﬁ <o GRS

This financial report is dqs1g;feﬁ't5 pb\h(d’e a general h(ié\& ‘of' lhe City’s finances for all those with an
interest in the City’s fi fi na%g{ @uest‘ons congerrﬂng hn fithe information provided in this report or requests
for add:tronatﬁnaﬁq@l lnfcn'matnon sﬁould be a\ddres\séJ to:

.-"',‘ c_ -
Lori Obermo Ilgr“ \\\\ \o)& ¥ W=
Director6f Fifance~~
City of. é@he Coeur, Missouri
300 North New Ballas Road
Creve Coeur, Missouri 63141

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

STATEMENT OF NET POSITION

JUNE 30, 2018
Governmental Business-type
Actlvities Activities Total

ASSETS
Cash and cash equivalents $ 15,757,721 190436 % 15,948,157
Cash and cash equivalents - restricted 9,013,108 - 9,013,108

Recelvables (net): .
Governmental agencies 1,415,210 - 1,415,210
Public utllity taxes 591,333 591,333
Court finds 104,519 104,519
Interest 67,134 - 67,134
~ Other - 450 450
Note receivable 1,237,377 - 1,237,377
Inventories 2,840 6,304 9,244
Prepaid items 273419 17,989 291,408
Internal balances @\ {Jr \ Q\",‘ .
Capital assets: . r\ S DN
Land, right of way, and construction in progress (\@”\\' \v \‘U ‘ 66\4&545\ ) \ 11,185,888
Other capital assets, net of accumulated e ﬁ\c\—f{'\ E‘;“’% ‘.\‘\\) \ \Q l\'\ _— -
depreciation 0\ i\ \:Q }‘{\\\3\5-_ e 36,610176 7’“(@ AL ,‘i‘, “2 699,219 /\f{\ .39:309,395 o
Total Assets ~(o) \3\.:\;\5‘\, v .[75,613)3400 - 3,559,883,C) \\ |\ 779,173,223 =
-\ ‘. \ 2 N L .“:\ 1} /‘\\(ﬂ_\.\ “\ *.:’ Wi ¥ 3

Deferred Outflows of Resources - "‘5\' %‘ﬁ\@/ N ¥ \5\r\\\ C‘.\%Q ) \f i ":

Deferred amounts related to penskms /\(‘\E@Jt\)@v 464305 AL\ - 464,305 2
Total Deferred Outﬂuws P\‘ rce_g o\ &) a ;—\K\\Eﬁ,‘sbg - « 464,305 ;
\ ‘\Q - (\r.\\\‘l \_; —

LABILITIES (v {.\,\‘ \:‘\“ - ) ‘\\;‘ e s
Accounts payabie. ¥, 15\, -/ e ~r20\ e 716,441 42,494 758,935 o
Accrued interést— = 2 S\ 97,135 : 97,135 i
Accrued liabilities h o\ W 193,286 - 193,286 %)
Unearned revenrugﬂ(f \\ \\_}’; — 80,010 34,022 114,032 c
Long-term IIaEhI(I(es\_ \ > 2

Due within onégear 934,481 13,765 948,246 i

Due in more than one year 10,091,123 10,001,123 g

Due in more than one year - net pension £

liability 7,044,594 - 7,044,594 £

o

Due in more than one year - total other o
post-employment benefits liability 3,008,922 - 3,008,922
Total Liabilities 22,165,992 90,281 22,256,273

Deferred Inflows of Resources
Deferred amounts related to pensions 134,512 p 134,512
Deferred amounts related to OPEB 48,605 z 48,605

Total Deferred Inflows of Resources 183,117 - 183,117

NET POSITION
Net investment in capital assets 45,380,008 3,343,764 48,723,772
Restricted for:

Sewer lateral 101,117 - 101,117
Public safety 632,659 ) 632,659
Debt service 258,532 ‘ 258,532
Unrestricted 7,356,220 125,838 1.482,058
Total Net Position $ 53,728,536 3,469,602 $ 57,198,138

See accompanying notes to financial statements
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CITY OF CREVE COEUR, MISSOURI

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

zZ¢ "Bd j1e0ed

) Net Revenues (Expenses) and
FED / Program Revenues Changes In Net Position
Charges | Dperating Capital
~_For. | C’ﬁfanu And Grants And Governmental  Business-Type
FUNCTIONS/PROGRAMS Expenses Services) Cd:it:ri\?utions Contributions Activities Activities Total
Governmental Activities () =2
General government $ 4414064 $ 4§5,§2§) \$ ' - (3.957.641) $ - % (3957641)
Public safety 8,062,364 ss3ghz o omam (7,447,094) - (7,447,094)
Public works 7,801,003 887,973 21;7293.-069 (4,574,528) - (4,574,528)
Community development 1,593,856 3 (1,559,699) - (1,559,699)
Interest and amortization
of deferred charges on
long-term debt 288,622 (288,622) . (288,622)
Total Governmental Activities 22,159,909 1,931,112 (17,827,584) - (17,827,584)
Business-type Activities
Recreation center 1,355,119 1,054,880 (300,239) (300,239)
Total Government $ 23,515,028 $ 2985992 $ (17,827,584) (300,239) (18,127,823)
General Revenues
Taxes:
Property 1,395,387 - 1,395,387
Sales 7.715,670 . - 7,715,670
Utility 6,023,630 - 6,023,630
Other 40,798 - 40,798
Investment income 256,808 39 256,847
Miscellaneous 208,221 - 208,221
Gain on sale of capital assets 22917 - 22917
Total General Revenues 15,663,431 39 15,663,470
Transfers (out) in (204,515) 204,515 -
Total General Revenues and Transfers 15,458,916 204,554 15,663,470
CHANGE IN NET POSITION (2,368,668) (95,685) (2,464,353)
56,097,204 3,565,287 59,662,491

Net Position - Beginning of Year, Restated

NET POSITION - END OF YEAR 53,728,536 $ 3,469,602 $ 57,198,138

See accompanying notes to financial statements
-15-
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BALANCE SHEET - GOVERNMENTAL FUNDS

JUNE 30, 2018
Major Funds Nonmajor Funds
Capital Police Other Total
General Improvement Building Governmental Governmental
Fund Fund Fund Funds Funds
ASSETS
Cash, cash equivatents and investments $ 13,256,018 $ 1,583267 $ T 918,436 ¢ 15,757,721
Cash, cash equivalents and investments - restricted - - 9,013,108 . 9,013,108
Receivables (net):
Governmental agencies 794,627 519,957 - 100.626 1,415,210
Public utility taxes 591,333 - - - 591,333
Court fines 104,519 - - - 104,519
interest 43,639 - 23,495 - 67,134
Note receivable 1,237,377 - - 1,237,377
Inventories 2,940 - - 2,940
Prepaid items 270,855 2,464 - 273,419
Due from other funds 19,785 - . - 19,795
Total Assets $ 16,321,203 $ 2105688 § ., 9036603 $ 1,015,062 $ 28,482,556
5\ AN
LIABILITIES \\ o) \ A N "'ﬁﬂ.\\/\
Accounts payable $ 194,783\ V' s Al \\ “21@ 74 296.}\9\1: f@\ \ \1 \\ ?53/‘ | 716,441
Accrued liabilities ( f‘\\‘-\ﬂ \ géai,zﬁﬁ\\_\) ‘-/ ¥ el NG \?‘ Q, - . 193,286
Unearned revenues ~ AN N \‘)\W o At 2\° ;‘-\\f & /‘c\'\f‘/_‘c_}f\_ 80,010
Due to other funds - 1/(‘\-\/:2'\\\ \\l\\\\\)\-) i i a /:‘ L\ \\§S - . - 800f VS 20,735
Total Liabilities DN 3-;‘-;’ 468,0]9 [ N\218648 296,991 —, \ T ,," 2.e>7§4, =T 1,010,472
rx \"\\> ( \\\\/ \‘\\A “\ Y\f\.‘ o) \(\\\\\" “a \\ (. L:,‘)V
DEFERRED INFLOWS OF RESOURCES ~PWN ,\, R\ \\\‘g\ N
Unavailable revenues: — /\,:\\\\;‘ \\t J C/'\’ G:\ t \\\S\;‘ -
Property taxes 5 i\( C \.‘\_ NN 015/\’\\ \ci b - - 9,015
Court ~8 (\\l 2\ \‘;: - _102,519° \\l‘\\\ 7 . - 104,519
Total D,e/l‘erxedﬁlﬂows.of Re es 113,534\ - - 113,534
VCALN DD NI .
FUND BALANCES( e i 23 X
Nonspendable:” AR \C\ ¢
Inventories 2 Ci\ W SN~ 2,940 2,940
Prepaid items- 7\ ¢ .‘“‘ \ N\ 270,955 - - 270,955
Note receivabley. \ ) 1237377 . ‘ 1,237,377
Restricted for: -~
Sewer lateral - - - 101,117 101,117
Bond proceeds - 8,739,612 8,739,612
Public safety - - - 632,659 632,659
Debt service - 258,532 258,532
Committed for:
Capital projects - 1,887,040 1,887,040
Assigned to:
Projected use of reserves 337,816 - 337,816
Unassigned 13,890,502 - 13,890,502
Total Fund Balances 15,739,590 1,887,040 8,739,612 992,308 27,358,550
Total Liabilities, Deferred Inflows of Resources,
and Fund Balances $ 16,321,203 $ 2,105,688 $ 9,036,603 $ 1,019,062 $ 28,482,556

See accompanying notes to financial statements
-16 -
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CITY OF CREVE COEUR, MISSOURI

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF NET POSITION
JUNE 30, 2018

Total Fund Balance - Governmental Funds $ 27,358,550

Amounts reported for governmental activities in the statement of net position are different because:

Capital assets used in governmental activities are not financial resources and, therefore, are not
reported in the governmental funds. The cost of the assets is $94,436,414 and the accumulated
depreciation is $47,284,895. 47,151,519

Other long-term assets are not available to pay for current period expenditures and, therefore, are
deferred in the governmental funds:

Unavailable revenues e QW@ o 113,534
OPEB related deferred inflows _ oo\ (48,605)
Pension related deferred outflows 5, 10 ”\‘\v,\ 464,305
Pension related deferred inflows = ‘} LA _ (4,5%4)

Pension related deferred inflows ,LAGER L 204q29,918)

o m~\\ s _AcRR
Certain liabilities are not due and pay@f& i the curren; peﬁqur&\q eyrrent F nanaal ,ces%urc\e?,\‘an)d\\ WA
therefore are not reported in the governmental fu@ﬁ§ \ —\g AN Wt <

VO /"
Accrued compensated absences .\ Q\ ) U
/“

q {\\.;Ju - (514,481)

Accrued interest on oqxstanmﬁg deb‘i \\)\ ) (67,435}
Net pension habnlyfy w:l\' ) . (6,353,798)
Net gemsmrtﬂabihty /LAGERS g fr C \ AL (690,796)
Other- post employment ber/lefltsﬂaapﬂity,ﬂ ‘ (3,008,922)
Bonds'payable ~N O\ N\, B N (10,315,000)
Unamort:zed—bund@n rermu;n — ' (196,123)
. \ \ S
\
Total Net Pmlﬂthovernmental Activities $ 53,728,536

See accompanying notes to financial statements

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Major Funds Nonmajor Funds
Capital Police Other Total
General Improvement Building Governmental Governmental
Fund Fund Fund Funds Funds
REVENUES
General property and sales taxes $ 5520125 $ 2,130456 §$ $ 1,459,113 § 9,108,694
Public utility licenses 6,023,630 - - - 6,023,630
Other taxes - - 134,540 134,540
Licenses and permits 1,169,663 - - . 1,169,663
Municipal facilities 81,432 - B1,432
Intergovernmental 1,801,827 611,433 2,413,260
Fines, forfeitures, and charges for services 534,376 . 534,376
Investment income 131,186 - 126,091 257,277
Miscellaneous 219,160 33,097 - . 252,257
Total Revenues 15,481,399 2,774, 986/5/ g 126,091 1593653 - 19,976,129
F\\ c AN
EXPENDITURES " a \C 2 =
Current: : (-\Q | ‘ v ."J
General government - (’n‘\_}QB'{Bh 'f\i\‘ v P (R 2937923 o
Public safety o O \\&“ \\\\W,S'I;“J alio W\ (7,517,294 2
NN\ \\\ A PR oo i b 0L R W) c
Public works PRAANBNWNE PPy (T \ S 32m.193 £
Community development ' T/“.\f&;\‘»/“ 1411, 25&\( \\Y\ \§ -~ 1,411,244 S
Capital outlay \§ " (.‘.32%%\\\\, \‘3.?\90,875 5,234,058 m
Debt service: il ,‘(_) ) Wy 1 ’-,/(“\‘:,\ 5
Principal e\ (o AR 320,000 =z
¢ \DNW k -
Interest =N \“S-. \W A . ‘\'T\\\ \f/ R 244,986 P
Other ey ("\‘.;‘ W - A0lo MR 636 &
Total Expendilurpr B\ 14636285 1\ | u3.790,375 1,851,913 658,261 20,937,334 &
\M‘ " ‘." ’ |\ “‘ “ 5 .\.\“- S z|
REVENUES OVER IUN\J@ EXPENDI'I"URES e 3 \T \'\ “\ A '/845 114 (1,015,889) (1,725,822) 935,392 (961,205) w
~ c,; NS g
OTHER FINANCING SOUlC%(gS \ .'\ \ 1. }‘-./' &
Transfers in ,\r\‘ B\ W , - 1,200,000 1,200,000 )
Transfersout ;‘\ \_\‘ \ {1,200,000) {1,200,000) 'ﬁ
Sale of capital asse‘\g.\# 56,026 . : 56,026 Q
Total Other Financing Sources (Uses) (1,143,974) 1,200,000 . 56,026 £
NET CHANGES IN FUND BALANCES (298.860) 184,111 (1,725,822) 935,392 (905,179) E
[=}
FUND BALANCES - BEGINNING OF YEAR 16,038,450 1,702,929 10,465,434 56,916 28,263,729 ©
FUND BALANCES - END OF YEAR 3 15,739,590 % 1,887,040 $ 8739612 $ 992,308 $ 27,358,550

See accompanying notes to financial statements
-18 -
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CITY OF CREVE COEUR, MISSOURI

RECONCILIATION OF THE STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Net Changes in Fund Balances - Governmental Funds $ (905,179)
Amounts reported for governmental activities in the statement of activities are different because:
Capital outlays are reported in the governmental funds as expenditures. However, in the statement
of activities, the cost of those assets is aliocated over their estimated useful lives and repeorted as
depreciation expense. This is the amount by which capital outlays over the capitalization
threshold ($2,922,928) exceeded depreciation ($3,507,236) in the current period. (584,308)
The net effect of various transactions involving capital assets:
Proceeds from disposal of capital assets (56,026)
Gain (loss) on disposal of capital assets — 22917
Transfer of capital assets between the governmental and proprietary funds s r\ﬁ'r\\ Ay W (204,515)
A L aniid
Revenues in the statement of activities that do not provide current ﬁnaQEf— §’ésou ‘es\ \4‘11;1 reported ~{ \S '\;‘Q N -‘3\-”"
in the governmental funds financial statements i T\ \ N A o _Amaee) R
. 4 WY N b AN WA ~ o\
Decrease in unavailable revenues 0\ \‘ A\ \\_s > RGNS it ﬁ"‘»’-/r“ \2 ;—;‘.\I (3,289)
PRACN \\\ Ao ol P AR =
The governmental funds report bond prochdsh}anvfﬁer fi nanclng SQUITE) K)WEN of T \\t(l‘. "LJ: RS
bond principal Is reported as an expenditure In the state! equ‘f &h’o er, issuing gehr\ \ ‘(\\ ct{\\‘:\l/,' 35
increases long-term liabilities and does not affec%.&he‘s Tnea of Activities. Similarly, ;deMem\ \\ '3‘\_.\ \ A\
of principal is an expenditure in the gowernﬁmal?ﬂmﬂs’ anda! statements buf aﬁ\:cqs“rﬂ\é bns-
term liability in the statement of niaf pﬁsl \Nso,~rhe governmentauupds p@}sihe\effed of
premiums, dlscounts.ang m%anlw‘mﬂhe debt is first lssx(ej@\preng }Q}searhounts are
deferred and{;nor:i:g‘d iqth_,statémem of actlyJ “\\ Fa .“—/:
Repayment of‘b@d principal s TR0 38 _/,“ﬁ:;\-.“/ 320,000
Amortizationof bond prem Cun)'* '3r_ A, W 10,507 330,507
v
Under the modlﬂe’d@&qu\él basis gkountmg used in the governmental funds financial statements,
expenditures are\'Q recngmzed for transactions that are not normally paid with expendable
available financial resources. In the statement of activities, however, which is presented on the
accrual basis of accounting, expenses and liabllities are reported regardless of when financial
resources are available, The net changes of these items are:
Accrued compensated absences {76,495)
Accrued interest on bonds (53,507)
Other post employment benefits 23,059
Pension expense (41,118)
Pension expense - LAGERS (820,714)
Change in Net Position of Governmental Activities $ (2,368,668)

See accompanying notes to financial statements
-19-
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CITY OF CREVE COEUR, MISSOURI

STATEMENT OF NET POSITION - ENTERPRISE FUND

JUNE 30, 2018
ASSETS
Current Assets
Cash and cash equivalents $ 190,436
Accounts receivable 450
Inventories ‘ 6,304
Prepaid expenses 17,989
Due from other funds 940
Total Current Assets 216,119
Capital Assets
Land 644,545
Other capital assets, net of accumulated depreciation ~ Y-/x:,,"i\‘ .~ 2,699219
Total Capital Assets N\ ~0MW N 3,343,764
Total Assets 2 AN ‘\ — 3,559,883
LIABILITIES

Current Liabilities
Accounts payable
Accrued liabilities
Due to other funds

42,494
13,765

AAYNS 34,022

Unearned re\Lenués\‘\ \ N\ \
Total(;grrentLlamees \2\¥) =T 90,281
Total Lrab1llties 90,281
NET POSITION, ; \ \
Net mvestméht i capltal assets 3,343,764
Unrestricted 125,838
Total Net Position $ 3,469,602

See accompanying notes to financial statements

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

STATEMENT OF REVENUES, EXPENSES, AND CHANGE
IN NET POSITION - ENTERPRISE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

OPERATING REVENUES
Food service $ 56,759
Golf course 355,508
Ice arena 642,613
Total Operating Revenues ' 1,054,880

OPERATING EXPENSES
Food service 54,843
Golf course 514,336
Ice arena ' 497,863
Depreciation 294,322
1,361,364

Total Operating Expenses

OPERATING LOSS

D '_\ A\
NONOPERATING REVENUE (EXPENSES},,S-»-“
Investment income -

Loss on sale of capital assets —~a\( A —~ e

Total Nonoperating Re\Lemre (Expenseﬁ) _ i ey 2 6,284
NN (N | &

GAIN (LOSS). B&@;E C;\PITAL COI;ITRIBUTIONS IS (300,200)
Capital corntfﬁ‘t;l.;t;o_r"_!.si__Q A \ o ‘ 204,515
CHANGE IN Nﬁil'fﬂPZOSJTION | (95,685)
NET POSITIO&, BEGINNING OF YEAR 3,565,287
NET POSITION, END OF YEAR $ 3,469,602

See accompanying notes to financial statements
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F CREV

STATEMENT OF CASH FLOWS - ENTERPRISE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
Cash flows from operating activities:

Receipts from customers and users $ 1,072,725
Payments to suppliers (527,368)
Payments to employees ‘ (556,462)

Net Cash Used In Operating Activities (11,105)

Cash flows from noncapital financing activities:
Advances on internal balances (3,602)

Cash flows used in capital and related financial activities:

Payments for capital acquisitions (15,247)
Proceeds from disposal of capital assets 27, _ 8,245
Net Cash Used In Capital and Related Financnal Activjtiqs\ \\ RN (7,002)

y \.\\ N

Cash flows provided by investing actwmes "0 ?‘; %

Interest received on mvestments ool N = 39
\ \ \ N\ I ~ Ty S i - ;V‘ ,: ~ 0
NET INCREASE IN CASH ANDCASH EQUJVALINTS INANEE 2 MG WN121,670)
\\ P "_-“A, y a - \ w‘,".' ",."
CASH AND CASH EQUIVALENTS jULY 1 ~ i g, \ 212,106
CASH AND CASH EQUIVALENTS; jUNE ian 190,436
RECONCILIATION.OF DPERATING. L0ss T0 NET- ‘
CASH PROVIDED BY\OPEKATING gcmnnes S
Operatmg loss™ - ( \ /' o $ (306,484)
Adjustments to '/ecgqtile ogergnng Joss to net cash
provided iby{:peratmgactuwtles
Depreciaticin b 294,322
Decrease (increase) in:
Service receivable 11,436
Inventories (1,067)
Prepaid expenses (17,989)
Increase (decrease) in:
Accounts payable 2,227
Accrued liabilities a1
Unearned revenues 6,409
Total Adjustments 295,379
Net Cash Used In Operating Activities $ (11,105)

Noncash Investing, Capital and Financing Activities:

During fiscal year 2018, the Enterprise Fund received $204,515 in contributed capital from governmental
activities.

See accompanying notes to financial statements
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CITY OF CREVE COEUR, MISSOURI

STATEMENT OF FIDUCIARY NET POSITION - FIDUCIARY FUNDS

JUNE 30, 2018
Pension Agency
Trust Fund Funds
ASSETS
Cash and cash equivalents $ - $ 1,083,120
Investments: '
Money market funds 193,301 -
Equity mutual funds 15,978,608 -
Exchange traded funds 2,538,627 -
Fixed income - managed bond account 6,967,728 -
Certificates of deposit - 1,223,447
Interest receivable 0 51,557 ] 5,570
Sales tax receivable ) (;,?\ L\‘: W\ - ~ob RN 82,102
Total Assets At U \’\‘ ft 25,729 &11\ \ u\\" Y 2,394,239
AT N SR

LIABILITIES \\\\‘ NS Ehe S
Due to escrowees g o\ J5-‘47 636
Due to others NN S 125,299
Court bonds payable 0 (:Ll CAY) 21,304
2 NN 2,394,239

Total Liabilities (_.r\“{-c»—.'\ A

NET POSITION- (| ..'\;\‘;a_;w

Restricted fbrpensnon beneﬁts,., 25,729,821

See accompanying notes to financial statements
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CITY OF CREVE COEUR, MISSOURI

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION -
PENSION TRUST FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

ADDITIONS
Investment income:
Interest and dividends earned $ 642,172
Net appreciation in fair value of investments ) 1,271,693
Total Investment Income 1,913,865
Less - Investment management and custodial fees 43,056
Net Investment Income 1,870,809
Employee contributions 99,041
Employer contributions 1,188,826
Total Additions _ 3,158,676
Oy AN
DEDUCTIONS b
Benefit payments /1,657 855
Administrative expenses N\ S 21 102
R -/‘ 2 Ly [4Y Fat\ \ N ("; (\\\‘\;\k\ L ‘\ -
Total Deductions \§ W AR \, N e ‘f’:?‘ \“\ \-f T 1,678,957
S AR a (©) k e
CHANGE IN NET POSITION _ . < ‘-_‘-\:-:\\“‘.5;‘( N s Q P B 1,479,719
f%@'\\; e 4\9\'\“-\\,\,\"?” '
NET POSITION - EESTKICFéD FOR PE NSION BEﬁEFIT?S D e
BEGINNI(&G,OF\'EAR _ ol 24,250,102
ORI
END OF YEAR Q) 2> $ 25729821
% (Q .\\___‘ \)
VRN

See accompanying notes to financial statements
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CITY OF CREVE COEUR, MISSOURI

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied by the City of Creve Coeur Missouri (the “City”) in the
preparation of the accompanying combined financial statements are summarized below:

A.

L.

/

Reporting Entity
The financial statements of the City include the financial activities of the City and any
component units, entities which are financially accountable to the City. The City does not

currently have any component units.

Government-wide and Fund Financial Statements —
\

The government-wide financial statements, (| e s\taternem of get Eosmdn and ‘statement of
activities) report mformatloq en all\of xhe nam" duuary ,act;v:tfe\§ ofthe»prlmary government
The effect of mterfund acti n;y h‘a\s)beén removed- fr‘am thesé%téfements , with the exception
of interfund serwces prowded and used: \\GoveYnmental activities, | ,wh:ch n\ormally are
supported by taxes ‘and mtergovgmmé}utgl/ revenues, are repp‘(led separate]y from business-
type activities, which r fy tcxa ﬁlgm itant extent on fees ﬁndtha\'gesfor support.

The sta;qment Off actlvmes demonstraté's\ghe t\:legree to Wthh the direct expenses of a given
functlon nrasegment is offset-by. brbg@m, revenues. Direct expenses are those that are clearly
ldent[ftable with a specmc functlon or segment. Program revenues include: 1) charges to

2 customers or apﬁhcan’tslwﬁo purchase, use, or directly benefit from goods, services, or

prukleges prowc?ed by a given function or segment and 2) grants and contributions that are
l;es"tncted -t6 meeting the operational or capital requirements of a particular function or
segment Taxes and other items not properly included among program revenues are reported
instead as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds, and
fiduciary funds, even though the latter are excluded from the government-wide financial
statements. Major individual governmental funds and a major individual Enterprise Fund are
reported as separate columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund and
fiduciary fund financial statements. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Property
taxes are recognized as revenues in the year for which they are levied. Grants and similar
items are recognized as revenue as soon as all eligibility requirements imposed by the
provider have been met.

Governmental funds financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be measurable

Communication: CAFR-Draft (New Business)
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1 Vv EU

Notes to Financial Statements (continued)

and available when they are collectible within the current period or soon enough thereafter to
pay liabilities of the current period. For this purpose, the City considers revenues to be
available if they are collected within 60 days of the end of the current fiscal period.
Expenditures generally are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures, as well as expenditures related to compensated
absences, are recorded only when payment is due (i.e., matured).

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period
are all considered to be susceptible to accrual and so have been recognized as revenues of
the current fiscal period. Only the portion of special assessments receivable due within the
current fiscal period is considered to be susceptible to accrual as revenue of the current
period. All other revenue items are considered to be measurable and available only when
cash is received by the City. (;_/{
TEELH \\'; \\

The City reports the following major gevernmema\{funds:

R H\\\ \\“ o
General Fund T L)ntt 18 the general oﬁe\r@t‘ihg?uﬁ’d of the City.\ it |§» s.used to
account- fdr a{] f‘ haﬂczal resour;&es‘ excepgthbSe required :tn\b@ accounted for in

another ﬂJnd”

N \‘
'-t INCES -r'\',_\\

Capital lmprovemn‘tfund - Th|s f\und/ rsfﬁs\ed to- Yatcount for financial resources to

he used ’fqr the- GCqu;smon cpr@t{@cqon,_or improvements of major capital facilities

S ' ”and mffasfructure (oxlaer than xhose financed by proprietary funds and trust funds).

\"/

{ \ \

' Police Blﬁitling I?und “In 2016 the citizens of Creve Coeur approved Proposition P,

- 'Whlch authonzéd the levying of a property tax to provide funding for the construction
\’\.'. of \a-new facility for the police department and associated improvements at the
W Y current government center. This fund will be responsible for accounting for all
' revenues and expenditures associated with the construction of the police facility and
related improvements of the government center. It is estimated this project will be
completed during fiscal year 2019.

The City reports the following major proprietary fund:

Recreational Fund -- This fund is used to account for the operations of the City's food
service, public golf course, and ice arena.

Additionally, the City reports the following fiduciary fund types:

Pension Trust Fund - This fund is used to account for assets held in a trustee
capacity for the City’s eligible employees.

Agency Funds - These funds are used to account for the collection and release of
monies in connection with construction permits, transportation development district
sales tax, and to be held as bond deposits to ensure defendants’ appearances in court.
The City's Agency Funds consist of the Escrow, Transportation Development District,
and Court Bond Funds. Agency Funds are custodial in nature (assets equal liabilities)
and do not involve the measurement of the results of operations.

Communication: CAFR-Draft (New Business)
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Notes to Financial Statements (continued)

D.

-\

~IGY ‘.

O Nonspengable -rT\he gortion of fund balance that is not in a spendable form or is

(\

As a general rule the effect of interfund activity has been eliminated from the government-
wide financial statements. Exceptions to this general rule are payments-in-lieu of taxes and
other charges and various other functions of the City. Elimination of these charges would
distort the direct costs and program revenues reported for the various functions concerned.

Amounts reported as program revenues include: 1) charges to customers or applicants for
goods, services, or privileges provided; 2) operating grénts and contributions; and 3) capital
grants and contributions. Internally dedicated resources are reported as general revenues
rather than as program revenues. Likewise, general revenues include all taxes.

Proprietary funds distinguish operating revenues and expenses from nonoperating items.
Operating revenues and expenses generally result from providing services and producing and
delivering goods in connection with a proprietary fund's principal ongoing operation. The
principal operating revenues of the Enterprise. Fq}wdf at‘e charges to custqme‘rs for sales and
services. Operating expenses for the- Eﬂierprlse\Fund mclude tpe 'costs oﬁka les’and services,
administrative expenses, ar)d erreﬁlation on capital asset;, Al reyenues and expenses not
meeting this deﬂmtspn*are re?orted as nonoper,atmg mvenuesand expensesr ‘
e L,l/ ,\'\ %\ .",J‘S .y AN W

Rolicjps W

Ao
'~ |
\ )'

r'\Lf‘r

W SR\
The fund balaq;efpo‘\)nt@re»reported in. t!(1e‘ fouowfng ap\phcable categories listed from the
most regtnftavg toithe least restnctlvg: O \

—~ |\ \ =
\ \»\ \./ "{_/ .\ '\u ’\,‘.

S reguq’éa tE:be]'namt’amed intact.
e gks
\\

~
\
R
\/

esfrlcted The portion of fund balance that is subject to external restrictions and
constrained to specific purposes imposed by agreement, through constitutional
provisions, or by enabling legislation.

.
\\\\
N

\

Committed -- The portion of fund balance with constraints or limitations by formal
action (ordinance) of the City Council, the highest level of decision-making authority.

Assigned -- The portion of fund balance that the City intends to use for a specific
purpose as determined by the Mayor and City Council officials to which the Mayor and
City Council has designated authority. At this time no city official is empowered to
assign fund balance without City Council approval.

Unassigned - Amounts that are available for any purpose; these positive amounts are
reported only in the General Fund.

The fund balance of the City's General Fund has been accumulated to provide stability and
flexibility to respond to unexpected adversity and/or opportunities. The target is to maintain a
rolling beginning unassigned fund balance of not less than 33.33% (4 months) of average
annual operating expenditures for the prior two fiscal years.
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CITY OF CREVE COEUR, MISSOURI

Notes to Financial Statements (continued)

G.

2 'g vernmen’tal actuvntjestolum

-

a0

When both restricted and unrestricted resources are available, the City will spend the most
restricted amounts before the least restricted. The order in the use of funds therefore would
be restricted, committed, assigned, and unassigned.

Net Position

Net position represents the difference between assets and liabilities. Net investment in capital
assets consists of capital assets, net of accumulated depreciation, reduced by the outstanding
balances of any borrowings used for the acquisition, construction, or improvement of those
assets. Net position is reported as restricted when there are limitations imposed on their use
either through the enabling legislation adopted by the City or through external restrictions
imposed by creditors, grantors or laws or regulations of other governments. At June 30, 2018,
$101,117 was restricted by enabling legislation for residential lateral sewer repairs, $632,659
was restricted for public safety, and $258, 532ma5\re;trt£ted for debt service: All remaining net
position is reported as unrestnctedﬂ{r he C&y\a phes restn\ctedx résmkce,s\ first when an
expense is incurred for purppses?br whlch both restru:tgd and» nrestncted net posmon is
available. 0 N N\‘“\J 2 o

Interfund Actiwty N ~ @MW
AN \U >

Interfund transfers ’{if ‘\ap ﬁble) are report éﬁ as‘ ‘b‘th‘er financing sources/uses in
governmental fuhds IntePfund recewablé§ %nd hay Ies are eliminated in the statement of
net. pgsﬁjon\jo reduce thgfi‘grpsmg up” ‘effect on assets and liabilities within the

i vy v
o, ,,./ r‘./"","/

.l.-“ o

Casp, CasITEquivalerits and Investments

o\ b
‘rhe'aty consuders all highly liquid debt instruments purchased with a maturity of three
months or less to be cash equivalents. State statutes authorize the City to invest in obligations
of the U.S. Treasury, federal agencies, commercial paper, collateralized public deposits
(certificates of deposit), banker's acceptances, local government investment pools, and
repurchase agreements. Pension Funds may invest in mutual funds.

"-\ \

Investments are stated at fair value. The City categorizes its fair value measurements within
the fair value hierarchy established by generally accepted accounting principles. The hierarchy
is based on the valuation inputs used to measure the fair value of the asset. Level 1 inputs are
quoted prices in active markets for identical assets; Level 2 inputs are significant other
observable inputs; Level 3 inputs are significant unobservable inputs.

Restricted Assets

Certain proceeds from general obligation bonds are classified as restricted assets on the
balance sheet and statement of net position because their use is limited by applicable bond
covenant and restrictions.

Allowance for Doubtful Accounts

Court fines are shown net of an allowance for uncollectibles of $104,519.
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Notes to Financial Statements (continued)

J.

Inventories

Inventories are recorded at cost, which approximates market on the first-in, first-out basis.
Governmental fund type inventory is recorded as an expenditure when it is consumed rather
than when purchased.

Prepaid Items

Payments made to vendors for services that will benefit periods beyond the fiscal year-end
are recorded as prepaid items. Prepaid items are recorded as expenditures when consumed
rather than when purchased. Prepaid items are equally offset by a fund balance reserve which
indicates that they do not constitute “available spendable resources” even though they are a

component of net current assets. A2
- 1
T (r‘j\' Tbt\f \ N
A e NY Y Ny - {~\\ \\
Capital Assets AR ‘I--;:\‘-\E\b‘:”" ~ ‘-»;-:Q\ OV
(\.‘\ \\‘n‘\":‘) Ll o .’-\"

Capital assets, whlch mclu pi’apér}y equipment, \anﬁ |ﬁfru‘astructure (e/g(maﬂs “bridges,
side-walks, and’$|m|jag items), are reporl:ed‘i\h the@ppht’able governmentalor, bhﬁh‘es's ‘type
activities columns inthe govemmem»w eﬁhancial statemen{§ antj thef Entér”pnse fund in the
fund financial statements. f&pita aQ_}ets are defined | bﬁhe’C‘tg? as'assets with an initial cost of
more than $5,000 1 for gov me\fal activities.and- 5750 for busmess—type activities and/or the
enterprise furrd amd an-estimated usqfuﬂg i‘excess of one year. Such assets are recorded at
hlsﬁor:ca“Lcesrlor estlmated htstpﬁ‘cai co‘st if purchased or constructed. Donated capital assets

". = aré recorded at e /tlmated agqu §1t40n value at the date of donation.
K

.“»—‘

2 N\ f\ "
The‘{ost ‘éf normal maintenance and repairs that do not add to the value of the asset or
matenauyeitend assets' lives are not capitalized.

'/

Deprecnatlon is being computed on the straight-line method, using asset lives as follows:

Assets Years
Infrastructure 20-30
Buildings and improvements 15-40
Equipment, furniture, and fixtures 3-15
Vehicles 3-10

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate
section for deferred outflows of resources. This separate financial statement element
represents a consumption of net position that applies to a future period(s) and will not be
recognized as an outflow of resources (expense/expenditure) until then.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement element
represents an acquisition of net position that applies to a future period(s) and will not be
recognized as an inflow of resources (revenue) until that time. The City has one type of item,
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Notes to Financial Statements (continued)

N.

0.

P.

which arises only under a modified accrual basis of accounting, that qualifies for reporting in
this category. Accordingly, the item, unavailable revenues, is reported only in the
governmental funds balance sheet. The governmental funds report unavailable revenues
from various sources. These amounts are deferred and recognized as an inflow of resources
in the period that the amounts become available.

In the government-wide financial statements, compdnents of pension expense that are
recognized over a period of time are classified as either deferred outflows of resources (using
plan assets that are applicable to a future period) or deferred inflows of resources (acquiring
plan assets that are applicable to a future reporting period). Employer contributions
subsequent to the measurement date of the net pension liability are required to be reported
as deferred outflows of resources.

J.-

\’
Pensio R\ AN
ensions {0} \ \ \\ m\n \

,,’\ i

CNY

The City records a net pens:on\{aﬁset) Labq!nty»m\he goverpmea‘t vﬁ@e ﬁnancual statements for
defined benefit pians& The é §qt {iabmty is calcul.@ted Q‘s thefpomon of the pre@nf\value of
projected benefit pay n‘\ent io be provndg@ threygh ihe' pension planito zclﬁrrent’vactnve and
inactive employees&that is attr;t?ut % \%:hose employeesfpagt anods -of service (total
pension liability), less the amﬁdntof \hg péﬁsmn plaq&ﬁﬁl&c ar\y et position.
2 -\\\.\\\ N 8 el
For purpnse‘s"efx m\easurmg the net. p‘én Gm Ilahullty deferred outflows of resources and
,defprred *mﬂoysf of | resources ;ré‘rated to; pen§|ons, and pension expense, information about
c fhe ﬁduciarry net posmma of the Missouri Local Government Employees Retirement System
T (EAGERS) and/addltlonrte/deductlons from LAGERS fiduciary net position have been
determi/qd i on 't]'le»same basis as they are reported by LAGERS. For this purpose, benefit
ayments,(mcludmg refunds of employee contributions) are recognized when due and
payable in accordance with the benefit terms. Investments are reported at fair value.

Details of the City's defined benefit plans are provided in Note 10.

Vacation and Sick Leave

Under terms of the City's personnel policy, employees are granted vacations based on length
of service. Vacations accrue on January 1 of each year. Upon termination, the employee is paid
for unused vacation. Sick leave is accumulated based upon length of service and is available
only to provide compensation during periods of iliness. No portion of sick leave is payable to
the employee upon termination. Vested or accumulated vacation leave accrued at year-end is
expected to be used by the employee during the following fiscal year.

Long-term Obligations

In the government-wide financial statements and proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
applicable governmental activities, business-type activities, or proprietary fund type statement
of net position. Bond premiums and discounts are deferred and amortized over the life of the
bonds using the straight-line method. Bonds payable are reported net of the applicable bond
premium or discount.
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CITY OF CREVE COEUR, MISSOURI

Notes to Financial Statements (continued)

In the fund financial statements, governmental fund types recognize bond premiums and
discounts, as well as bond issuance costs, during the current period. The face amount of debt
issued is reported as other financing sources. Premiums received on debt issuances are
reported as other financing sources while discounts on debt issuances are reported as other
financing uses. Issuance cost, whether or not withheld from the actual debt proceeds
received, are reported as debt service expenditures.

Q. Encumbrances

Encumbrance accounting, under which purchase orders, contracts, and other commitments
for the expenditure of monies are recorded in order to reserve that portion of the applicable
appropriation, is employed as an extension of formal budgetary integration in the
governmental fund types. Encumbrances outstandjn at year-end were $174,552 for the
General Fund, $804,865 for the Capital lmprav‘ément\ Fund and $1 850,256\ for the Police

~f "M e (-_\.' PR | \
Building Fund. ,\r:“‘.\*( i .\_\\’,QL R “\;\__\\;
a0y Vi 5= (‘\-“""\73‘\?‘\.\: Mt
PN ~ORET 2R
(l. \\ AN .."p.\c S ,-\"‘;\‘.:
R. Interfund Transact;ons \\\ \ _3 ey —oo\ e

2\ \(\ \‘ .\, N .'\"_.'\""' /-\i ‘\\U“\\\\ s
Transfers of reso’urt}s’f'rom a fund.rée gvingfféve)nue to thefw{dﬁh\ougb'whfch the resources
are to be expended aregr id \ﬁ”ar}srers Sucl:\[tr{ éfefsjai*eréported as other financing
sources (uses) iQ HTQ gOVeﬁg\en‘tal fund typ\e\s’andnt}dnsfers in the proprietary fund type.

YN AN &
JEhmmaﬁdm ,o‘f‘ ‘interfund acta\f t'y ha; I:}é’s}n made for governmental activities in the
@Ve}n}rrent-wudgﬂnanqml statgﬁents

| \ /

\r-.\\\ -y A

s.  Us Eﬁi Pate >
r\ﬁo{ \

‘The’ preparatlon of basic financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make estimates

and assumptions that affect the amounts reported in the basic financial statements and the

accompanying notes. Actual results could differ from those estimates.
Te Adoption of New Accounting Standard

For the year ended June 30, 2018, the City adopted GASB Statement No. 75, “Accounting and
Financial Reporting for Postemployment Benefits Other Than Pensions”. The objective of this
statement is to revise and establish new financial reporting requirements for most
governments whose employees are provided with postemployment benefits other than
pensions. As a result, the net position for the year ended June 30, 2017 has been restated as
follows:

Communication: CAFR-Draft (New Business)

-31- Packet Pg. 48




TY VE COEUR, MISSOURI

Notes to Financial Statements (continued)

Government-Wide Financial Statements - Governmental Activities:

Net position, June 30, 2017, as previously reported $ 59,158,461
To eliminate the other postemployment benefit liability prior to GASB
Statement No. 75 19,329
To record the total other postemployment benefit liability at the
beginning of the year according to GASB Statement No. 75 (3,080,586)
Net position, June 30, 2017, restated $ 56,097,204
2. CASH, CASH EQUIVALENTS, AND INVESTMENTS in
SN
A Deposits ) :m\«;\:' ' AR \‘,:.\»‘]\\';._f:-,"ﬁ

\.
,,‘_ ~—t

Custodial credit risk for: dep q\(\g‘)ls\thve nsk that . unﬁthe e\ten} -of a bank failure, the City's
deposits may not;be, fg‘turn d» of the C|ty ku not be ‘able‘to recover g.ollatérm setuﬂf‘ ies in the
possession of @n' bdts&ié party. The,q\tgcs \baﬂk dep05|ts are. \rgquwed by state law to be
secured by the deposit of certqun s.e;@?tles specifi etll atJ{S 0,270'with the City or trustee
institution. The value ©f ”che secumtues must amouﬁ‘t to the. ft\ath of the City’s cash not insured
by the FederaLf)eboslt tnsurance Corporapﬂh \2‘\ \e)

S\ \("“ A \\”‘\‘J

\.t\ -

(c As of J\Jnéf”BO 2018 ,{h’e (;lty’a bﬁnk balances were entirely secured or collateralized with

securltues held. by the Qty ,or/by its agent in the City's name.
/ L !J' o0 g '\,-‘

o j he Clty partlmpates in the Missouri Securities Investment Program (MOSIP). MOSIP is an
‘external investment pool in which the City's monies are pooled with other entities’ monies to
purchase investments that are permitted by state statutes. The City's monies are used to
purchase a pro-rata share of the pool. A board of directors provides governance and oversight
of MOSIP's operations. The Board seeks to maintain a stable net position value of $1 per

share.

The deposits held at June 30, 2018 are as follows:

Type Amount

Primary Government:
Demand deposits $ 4,034,956
Money markets 3,209,390
Certificates of deposit 10,082,532
Cash on hand 1,979
Total Primary Government 17,328,857

Agency Funds:

Demand deposits 1,083,120
Certificates of deposit 1,223,447
Total Agency Funds 2,306,567
Total Deposits $ 19,635,424

Communication: CAFR-Draft (New Business)
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Investments

As of June 30, 2018, the City had the following investments:

Maturities
Fair No Less Than 1-5 6-10 Credit
Investments Value Maturity _ One Year Years Years Risk
Primary Government
Federal agency bonds $ 5310883 ¢ - $ 1,541,780 $ 3,769,103 % - AA
U.S. Treasury bill 2,318,496 - 595,000 1,723,496 . N/A
External investment pool 3,029 - 3,029 - - AAA
Total Primary Government 7,632,408 - 2,139,809 5,492,599
Pension Trust Fund
Money market mutual funds 193,299 193,299 - - - AAA
Equity mutual funds 15,978,610 15,938@10’ - -] - NA
Exchange traded funds 2538, 527‘ ol saé 627\, ool N N/A
Fixed income individual bond accounts /\qc {\ r\\{ N
managed by Commerce Bank ‘\‘ T6,9!5.]!’,7!'28 6,967,728 A

5,067,798

-\5 \./'-. ‘;

Total Pension Trust Fund,\.;; ( \ S 35678264 18710 535 o)

A AL

$33,310,672°\8 18 7\h.sa§ U8 2,139,809 § 54925990 Q\egsuﬁa

Total Investments

Ve \S ) ?\\\\ \ \\\\\\ Al C ‘\9," \¢ \ ,‘i\,\ SR
Ul At
The City has the follownng recumngfa|[fvaiue%easuremgntg’as*éffqﬁeBﬁ -2018:

" '«_n \ \p
" (. \ \\ \‘_ \ \

. Money{narke,t k?:utual’funds erquny"mdtu; \funds and exchange traded funds are valued

5 {usﬁg queted market prices\ tLeveﬁ Inguts)

5 GDVﬁmment secu,ntles afe vaiuéﬂﬂsmg a matrix pricing model (Level 2 inputs).

.- The fixed. ;ncomg gd[\rldua"rbond accounts managed by Commerce Bank are valued using
quot;ed market pric’” €s (Level 1 inputs) and a matrix pricing model (Level 2 inputs).
Extgr})bl investment pool is valued at the net asset value of shares reported on the active

' me?ket for which the individual investments are traded (Level 2 inputs).

Credit Risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. The City's policy states that they minimize credit risk by prequalifying the financial
institutions, broker/dealers, intermediaries, and advisors with which the City will do business
and diversifying the portfolio to reduce potential losses on individual securities.

Interest Rate Risk is the risk that changes in interest rates will adversely affect the fair value
of an investment. Investments held for longer periods are subject to increased risk of adverse
interest rate changes. The City's policy states that they minimize interest rate risk by
structuring the investment portfolio so that securities mature to meet cash requirements for
ongoing operations, thereby avoiding the need to sell securities on the open market prior to
maturity and investing primarily in shorter term securities.

Concentration of Credit Risk is the risk of loss attributed to the magnitude of the City's
investment in a single issuer. The City's policy states that they minimize concentration of credit
risk by diversifying the investment portfolio.

Custodial Credit Risk is the risk that in the event of the failure of the counterparty to a
transaction, the City will not be able to recover the value of the investments or collateral
securities that are in the possession of an outside party. In accordance with its policy, the City

Communication: CAFR-Draft (New Business)
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4,

addresses custodial risk by prequalifying institutions with which the City places investments,
diversifying the investment portfolio, and maintaining a standard of quality for investments.

NOTE RECEIVABLE

In October 2008, the City approved the Olive/Graeser Transportation Development District (TDD). The
City elected to purchase the TDD’s 2010 Series A revenue development note totaling $1,260,000 on
January 31, 2012. The note will be outstanding until the earlier of repayment or October 1, 2050. The
note bears simple interest at 5.55%. The note and accrued interest will be repaid by a 1% TDD sales
tax on all retail sales made in the TDD, but only after paying certain fees and expenses owed to the
trustee or paying agent. The sales tax revenue within the TDD available for debt service will not be at a
level needed to pay the interest accruing on the note durm -the foreseeable future. NP principal will
be repaid on the note during the next twelve month{sﬁ ﬁwe near-term untik mére is growth of
additional retailers within the TDD or sales gng\&th by e\glstmg retallers, The ﬂbte\retewable balance

was $1,260,987 at June 30, 2018, whn;hnncluaéd atcruéd mteres). (R S \ \ & »j:j e
/“f\ \\\‘ \\\\\J‘ :\\\:{‘ \_‘j‘:‘;\”
Note receivable activity was as ,feﬂov%s” for the year\er\tdedjune 30; 2018:
YL —~‘~« A0 ¥ ~rheny Vel
“ - e\ [ok] VI MV L
a Qf“’aﬁlﬁ,‘@ “\J\ N ‘./r‘"‘*} "‘:\ W=
R M= \Jume30, S0 e \ ‘i’ayments June 30,
N\ C’:?‘Q T 201306 \i(«\Addiﬁ ns __ Received 2018
1o b= \‘L \l.\‘n\\‘ S
201@ Se\nes A’Yevenue i o ‘ 2 l U} e
6evel0pment note ¢ ’1 260,987 $ - 3 23,610 $ 1,237,377
‘/—-‘{ &) '- 2

INTERFI:IND ASSETSI LIABILITIES

Individual interfund assets and liabilities balances are as follows:

June 30,
Receivable Fund Payable Fund 2018
Enterprise Fund General Fund $ (940)
General Fund Lateral Sewer Fund 19,001
General Fund Capital Improvement Fund 1,734
19,795

Total $

Al of these interfund balances are due to timing differences. All interfund due to/from balances are

expected to be repaid during the next fiscal year.

Communication: CAFR-Draft (New Business)
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5.

INTERFUND TRANSFERS

Interfund transfers are used to: 1) move revenues from the fund that ordinance or budget requires
to collect them to the fund that ordinance or budget requires to expend them, 2) move revenues in
excess of current year expenditures to other funds, or 3) reimburse other funds for debt service
payments. For the year ended June 30, 2018, the General Fund transferred $1,200,000 to the Capital
Improvement Fund as budgeted. ‘

REAL ESTATE TAXES

Real estate taxes are levied in October of each year on the assessed value as of the prior January 1 for
all real property located in the City. Property taxes attach ?sfan enforceable lien on property as of
January 1 and are due upon receipt of billing and becqme’*g(e nﬁuent after Decemg‘er\ﬁ I

<J AN \} a2 ,Aﬁ'_‘ \\“\\‘/.
Property tax revenue is recognized to- thQ\eRtent 1t ts\cﬁllected WJthip\tEle cu}?e?it penod or expected to
be collected within 60 days fﬂﬂEf\){i\E&ﬁEﬂd is unavauable nH t@ﬁfuhd ﬂnanaa] 6tat9mems and
recognized as revenue: m\the gogmr}ient-vwde fi na(anal gtatémerits i “) \ \/

\3., Q’\\ \\\\\‘ v ) \r iw’

All property tax assessment bgtqug hngd R:d‘lté |0n functa, stare hanﬂled by the St. Louis County
government. Taxes collected aré Lm:tt\eﬁ to the qty\ byﬁ St Louis County Collector (the County
Collector) in th,e\{nomh Subsaquent to the aaugnglettlonﬁate Taxes held by the County Collector, if
any, are_mttuded }nmunlupal taXES re” elvabla !ﬂ‘iﬁ“ accompanying fund financial statements.

-35-
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7. CAPITAL ASSETS

Capital asset activity was as follows for the year ended June 30, 2018:

Balance Additions Deletions Balance
June 30, and and June 30,
2017 Transfers Transfers 2018
Governmental Activities
Capital assets not being depreciated:
Land $ 8311,027 % - - 3 8,311,027
Right of way 157,602 - - 157,602
Construction in progress 1,539,678 1,757,580 1,224,544 2,072,714
Total capital assets not being \‘-’ o N\ A |
depreciated 19, tﬁ“s,snz NS 1757, 580 _ 1 féaBM -\ 10,541,343
Capital assets being depreciated: i e AL NG \ o). ) o —
Infrastructure R m\\J. 3 N64312, 064 ¢ ﬁza bé? D= 0§ gsg 041,031 8
Buildings and lmproyenmnts ‘\,:} }\,\ o 13,093,02 024\ ‘\ f\‘o‘ i 529’75\ \ \©43,040,046 £
Equipment, furniture, and:ﬁxthfes G f g\ @1 '\7?\203 166, 12‘6-4 \ \ 125 122 =7 2,215,207 é
Vehicles AR\ ‘Q\ S\\2,440,345 ) (291,184 ,\\\L | 432,742 2,598,787 >
Total capital assets bglng:\w_ \‘_; vf @‘Q }\ ) BV i
depreciated—( (|| "\ /sz’ﬁip;ssé 2,185,377 310839 83,895,071 &
Less - Accumulatgfl ﬂéptieetatlon for: R ) \ \WAN, ©
lafrastruc\tu[e \ 2\ NeWw ~ /43442341 2,694,503 . 36,136,844 2
Bmldjngs and mprqyenientsd \ /" o W= 7,220,965 378,720 19,866 7,579,819 Ei
Equipment, fur \,ﬁeture,-ahd«ﬁxwres 1,581,709 159,012 125,122 1,615,599 o
Vghlcr’sv/ WA 1,810,374 275,001 132,742 1,952,633 '5'
Qtuctumulated depreciation 44055389 3,507,236 277,730 47,284,895 §
Total capital assets being =
depreciated, net 37,965,144 (1,321,859) 33,109 36,610,176 E
Governmental Activities Capital g
Assets, Net $ 47973451 $ 435721 $ 1,257,653 $ 47,151,519 (&)
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Balance Balance
June 30, June 30,
2017 Additions Deletions 2018
Business-type Activities
Capital assets not being depreciated:
Land $ 637,500 $ - % - % 637,500
Construction in progress 7,045 ) a - 7,045
Total capital assets not being
depreciated 644,545 - - 644,545
Capital assets being depreciated:
Buildings and improvements 7,462,761 138,268 - 7,601,029
Equipment, furniture, and fixtures 550,798 79,495 63,810 566,483
Vehicles 16,686 - 16,686 .
Total capital assets being % 2».\{ (\\\ ’
depreciated 8,030245.\\ ~ \\ 217,763 dqo\ﬂé‘s 8,167,512
Less - Accumulated depreciation for: .t ﬁjx i DN Zae 2 ICR N ‘\‘_\ \ .,3 °
Buildings and improvements L i‘ TN U4 816 162 \Sgl_i o) - 5074048
Equipment, furniture, and fi fx(tu;eg T\ \\\ “\A e 421 515\e - \E\\g jﬂ it 63,810 \-\r ,_:.:\ 394,245
Vehicles N2\ \\ \J‘X\ pﬁﬁQSG\ RN - - 16,686 ' \_,)\, -
Total accumulated depreclaﬁon A \\(‘5;‘256466 T 294 32&\(“\ \‘/ﬁﬂ,}gé 5,468,293
Total capital assets being - lr”__)\’\‘\l‘-\\‘t’?““ 1 AT ; \(._\,\' 3
depreciated, net _ ,‘/;5;\\3'-.:;‘}.5\;; 2,775, 779\’\‘ 4‘76 5} - 2,699,219
Business- :ype(m@tiqsm y:ﬂi' - (\ N \o) -;
A”“_’\“"‘f\.‘;“ N . s0(o)aabass  (76560) § - $ 3343764
SR g e B

Depretianon expense,wa‘g chp&é’ad;tg 'ff:ﬁcnonslprograms of the primary government as follows for
the year endeddu(n'\BbfZ(&B i

R \._
=, (‘I L ¢
o\ierh mental Activities
" Public works, including depreciation of infrastructure assets $ 2,868,172
Public safety 178,592
General government 460,472
Total $ 3,507,236
Business-type Activities
Recreation center $ 294,323
1

8. DEFERRED COMPENSATION PLAN

The City offers its employees a deferred compensation plan created in accordance with Internal
Revenue Code Section 457. The plan, available to all City employees, permits them to defer a portion
of their salary until future years. The deferred compensation is not available to employees until
termination, retirement, death, or unforeseeable emergency. Plan assets are held in trust for the
exclusive benefit of participants and their beneficiaries.

Communication: CAFR-Draft (New Business)
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9.

10.

DEFINED CONTRIBUTION PLANS

The City has a defined contribution retirement plan funded through the International City
Management Association Retirement Corporation (ICMA). The plan was established by ordinance of
the City Council on june 11, 2001. All full-time employees (who were active participants on June 30,
2001 who elected to take the 1,7% option) are eligible to participate in the plan after 12 months of
service. Pursuant to the plan’s provisions, the City is obligated to contribute 3% of each eligible
employee’s covered wages. Participants are fully vested after 5 years of continuous service.
Contributions to the plan for the year ended June 30, 2018 amounted to $62,748. Any amendments
to the plan require City Council approval.

The City had a second defined contribution retirement plan for all full-time employees hired after
June 1, 2006. The plan was established by ordinance of thg(lty Council on May 8, 2006. Eligible
employees participated in the plan after 12 months qf—s C—e \Pursuant to the Qlan§prOV|5|ons the
City contributed 8% of covered wages until thefqmployee tsfully vested (after & yg\a\rs@f,semce) then
9% if the employee elects to contribute 2% o’f\thiear \compensation:- Contpbuub‘ﬁs to the plan for the
year ended June 30, 2018 ampum;e t 2u 238.0n June 12, 2017 t,he‘_Ctty Councnl apprOwed 1o close
the City's 2006 defined- co’TrIBuilon,p!an and to p:qwde retirerneht benefits forits ehglble siployees
hired on or after June 1 /ZDGG’under the ,hé@ouh LboaIvGovernment @nployeeﬁrRetlrement System
(LAGERS), pursuant to the prowsLons’\f\Sequehs 50.600 through?&?SS. RSMO ‘The effective date was
August 1, 2017. e AN\ s W

L\
) r("?f.‘:\\:\\ \ 3
AW AR
(—‘ A \/~\\;-\“:;..
PENSION ‘PLANS =

The Clty maintail s*tWOrbgnsmn plans for its employees. The Retirement Plan for Employees of the
City of. Ci’e\fe‘ Coglir hired before June 1, 2006 and LAGERS. The aggregate employer recognized
pensnon\e)(pense for the year ended June 30, 2018 was $2,316,324.

Retirement Plan for Employees of the City of Creve Coeur Hired Before june 1, 2006 (Pension
Trust Fund)

Plan Description and Provisions

The City sponsors and administers a single-employer, defined benefit pension plan (the Plan). The
Plan provides retirement and death benefits to plan members and beneficiaries in accordance with
the ordinance establishing the Plan. The Plan may be amended under the provisions of the original
ordinance. The Plan does not issue a separate financial report. The pension obligation is typically
liquidated by the general fund, or the respective fund from which the employee is paid.

Board of Trustees Composition - “Board of Trustees” means the committee comprised of one City
Council member (to be nominated by the Mayor and ratified by the City Council), one City Finance
Committee member (to be designated by the Finance Committee), two Plan Participants (to be elected
by vote of Participants), three residents of the City (to be nominated by the Mayor and ratified by the
City Council and one or more of such residents may be members of the City Finance Committee), the
City Administrator (ex officio), and the City Finance Director (ex officio).

Each member of the Board of Trustees, other than the City Administrator and Finance Director, shall
serve for a term of three years, up to a maximum of three consecutive terms. In the event of the

Communication: CAFR-Draft (New Business)
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resignation or removal of a member, the new member's term shall be established to complete the
unexpired term of the former member. In no event shall any member of the Board of Trustees serve
for more than nine consecutive years.

Basis of Accounting - The financial statements of the Pension Trust Fund are prepared using the
accrual basis of accounting. City contributions are recognized in the period in which the contributions
are due. The City’s contributions are recognized when due and a formal commitment to provide the
contributions has been made. Benefits are recognized when due and payable in accordance with the
terms of the Plan. All plan investments are reported at fair value. Administrative costs of the Plan are
financed by investment income by the Pension Trust Fund.

All of the City's full-time eligible employees, hired before June 1, 2006, become a participant on the
July 1 following attainment of age 21 and 2 years of cre(chted service. The payroll fpr employees
covered by the Plan for the year ended June 30 18‘ w{35*§3 224,888, Curreaneﬁ\‘bershlp in the
Plan is comprised of the following: [ N LON

- A ‘_; W\ \\ u_,_,

- _~(une30, "~ June3o,
/"Gmb oo '-3‘-\\",‘1‘\‘;2018 P 2017

Retirees and benefi olanes/currently ‘e@l\mg\beneﬁts e AN 5

Vested terminated employeesﬂl . _} n._v & 7 ), M 29
Active employees ,\ m \\k W

Fully vested ¢ f; W T 46

Nom‘ested\‘f\ W :

147

The City g:onﬁnbutés amarﬁ’ount equal to the actuarially determined requirement, designed to meet
the full aanual current costs of the Plan.

A summary of the Plan’s provisions follows (participants should refer to the Plan's summary plan
description for a complete summary of Plan provisions):

Tax Status - The Plan is not subject to the provisions of the Employee Retirement Income Security
Act of 1974 (ERISA).

Operating Expenses - Benefits paid and administrative expenses are approved by the Board of
Trustees.

Normal Retirement Date

The first day of the month coincident with or next following attainment of age 55 if the Participant is a
uniformed police officer. The first day of the month coinciding with or next following attainment of age
65 if the Participant is not a uniformed police officer.

Unreduced Early Retirement Date

The first day of the month coinciding with or next following the date on which the sum of age and
Credited Service equals 85, but in no case later than Normal Retirement Date.

Communication: CAFR-Draft (New Business)
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Amount of Normal Retirement Benefit

The normal retirement benefit is equal to Final Average Compensation times 1.7% times Credited
Service not to exceed 30 years. If a participant elected not to participate in the City's defined
contribution plan, then the multiplier would be 2.0%.

Final Average Monthly Earnings

A Participant's monthly rate of compensation, averaged over the 60 consecutive months out of the last
120 months preceding retirement or Interruption of Service, if earlier, which give the highest monthly
rate. Compensation shall include base pay, but exclude bonuses, commissions, overtime pay, expense
allowances, and similar items.

Early Retirement Eligibility

Early Retirement Benefit |
RS

-~

— AN O R W -
A (@ENN AN W\

. . 1% Mg A~ NN L‘“" by R s ‘:\\\ O (N}, W3 .
The actuarial equivalent of a bepefit cal \‘u@@\m the sa}rpg;:\manﬁt\\e\r,\a.sfaﬁ]kzNormaI Retirement Benefit
with Final Average Mor;_t!}jy,f'a(lfti{‘i‘gs':f'a'nd*credited SQWiCQE;IEtérm‘iné\ﬁ as of Early Retirement Date.
- LA\ tl'.. j\v L ons /_“{' NNy \C 1\

L1
\\

g i\ \
A TNy - - T\ ol
A b \

L “,“\ A‘-\); b
Late}e!:jrgm‘e’nt\agii(efit

VEALAT Ny N e L L LR AR s B

\AS U o (ol AL . : .

If a meniber remgmstgmﬁ]oyegjﬁer his Normal Retirement Date, he will receive a monthly benefit
A od A P % . . . .

equal to the: benefit ‘-.éamputed using service and pay as of his late retirement date. Benefits

A=) 1 z @
commefige-,t?n. the'first day of the month following actual retirement.
WM
RN

Form of Payment

Communication: CAFR-Draft (New Business)

The benefit is payable for 120 months guaranteed and for the member’s lifetime thereafter.

Vested Termination

Members who terminate employment are eligible for a monthly benefit calculated in the same
manner as the Normal Retirement Benefit, multiplied by the applicable vesting percentage:

Sum of Attained Age and Vesting
Years of Credited Service Percentage
50 50%
51 60
52 70
53 80
54 90
55 and after 100

However, if a participant has at least 8 years of Credited Service, then they are fully vested.
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Vested Deferred Retirement Benefit

Payable at Normal Retirement Date to any fully or partially vested Participant who terminates prior to
eligibility for Normal or Early Retirement.

Pre-Retirement Death Benefit
The Surviving Spouse of a Participant who is actively employed and has satisfied Early or Normal
Retirement eligibility requirements is entitled to a Death Benefit determined as if the Participant had

retired on his date of death, selected a Joint & 2/3 Survivor Annuity and died the next day.

The Surviving Spouse of any other actively employed vested participant is entitled to a Death Benefit
determined as follows:

i) assume the Participant separated from serwce an date of dea\ﬂj ‘
ii)  survived to the earliest possable\fe mént-ellglblllty dategj \25

iy retired with a Joint.and* ZYQ\SuWwor Annunty and\ A&

iv) died the nextﬂay P e AN R A
h ré 3 \f\\\\&\\ 3 v ol
DROP Program \‘\.\» )ik ,_.-\rl GO\
_/’ \\\ \R‘\‘" 2 0 l\‘\ '

,

\\ \ -

Effective Septembér ZDO'I thréugh August 3T, 100% a Par‘nupant eligible for Normal Retirement or
Unreduced” EarJy Ret,wement benefutsvmay Elecf to enter a Deferred Retirement Option Plan (“DROP")
prog(armfor&a\penod 0 /up‘to :36 months (or 60 months effective August 1, 2004 or 72 months
effective” September 2008). Ef{ectlv’e January 1, 2009 through December 31, 2011, a Participant
eligible fo/LNpr‘n'faI Retlrem“ent or Unreduced Early Retirement benefits may elect to enter a DROP
program fbr\a peh?)”a of up to 36 months, During the DROP period the monthly payments otherwise
due to’ the“Parttmpant as a retiree will be placed into @ DROP account. At the end of the DROP period
the account, credited with 5% interest, will be paid to the Participant as an annuity or as a lump sum.

As of June 30, 2018, there are no employees eligible for the DROP program.
Employee Contributions

Participants are required to contribute 3% of salary. Contributions accumulate at an interest rate of
5%.

Refund of Contributions

If a participant terminates employment without a vested benefit, then the participant will receive a
refund of contributions with interest.. If the sum of benefit payments received by a retiree or
beneficiary is less than the sum of contributions with interest, then the difference may be paid to
their beneficiary as an additional death benefit.

Communication: CAFR-Draft (New Business)
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Retiree COLA

Effective January 1, 2002, each retiree (and beneficiary) was given a cost-of-living adjustment. The
increase in benefit was equal to 1.75% multiplied by the number of full years since the individual's (or
for a beneficiary, the original Participant’s) retirement date.

Net Pension Liability

The City's net pension liability was measured as of June 30, 2018, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of june 30, 2018.

The funded status of the City's Defined Benefit Pension Plan as of June 30, 2018, the most recent

actuarial valuation date, is as follows: o
“\ T\r\?:“ A0\ Q‘
Total Pension Liability N R RAR C32,os‘3¥q9 \
Plan Fiduciary Net Position )\ &\ "~ AT 08
Net Pe"f'irl\'fiﬂ’?ﬂ'%\ﬁ W SR L’ 6 237N\
Plan Flduﬁ:a@qﬁe’t: Position ,as»_af{?é\gﬁwxage " "‘-ﬁ\\ H;:Q, |\
of the Total Pensvomﬁqbl[@ = c r\\ ‘F‘\‘\\C \W) - 80.20%
Covered Payroft (|| \{‘ Uiy N \ " 3,224,888
Net_ R J‘SLQ“VLtabl\ttSv%s a Percentage‘\\g A\ \f\* \
o\ \Seepe d.Payroll ,(:\ .\‘.( I\ 197.02%

‘n_\ e ./\

\

Rate df Return

D 20
For thefyeah endecﬁune 30, 2018, the rate of return on pension investments, net of pension plan
mvestm{ntexpenses was 7.83%.

Investments

The Plan’s policy in regard to the allocation of invested assets is established and may be amended by
the Plan's Board of Trustees. It is the policy of the Plan to pursue an investment strategy that reduces
risk through the prudent diversification of the portfolio across a broad selection of asset classes. In
addition, the policy details -a target and a minimum and maximum range that investment managers
are to invest in each class as shown below:
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Notes to Financial Statements (continued)

Allocable Range
Minimum Maximum

Asset Class Target Allocation Allocation

Cash equivalents 6% 1 1

Fixed income 30% 25 35

Equities 64% 59 69
Total All Asset Classes 100% '

Allocable Range
Minimum Maximum

Equities Allocation Allocation Allocation
Large cap 36% 50%
Mid cap - 6% 10%
Small cap e 9% 19% o\ N i
International o TR Y20 o 3‘2%\} NS\
REITS INONE VA D) T
Commodities . oAt 20 "

20 N "o

Discount Rate

The discount rate used to- mear;u({t/hbftofal pensnon habmty was S6.75 percent The Plan's fiduciary net
position was proJectéd t@bé available to makeall pr@;ected fbture benefit payments of current active
and ma;:tlv,e mé“mbers"l‘herefore theﬁ@uﬁt ratefor calculating the total pension liability is equal to
the long terﬁj éxpected rate of retUrn

.'\,

\, .\\_\,/

Sensntivnty,of tf@ Net P/ension Liability to Changes in the Discount Rate

,.‘F\W‘:\ \ ‘\ N/

The foll’bthg presents the plan’s net pension liability, calculated using a Single Discount Rate of 6.75
percent, as well as what the plan's net pension liability would be if it were calculated using a Single
Discount Rate that is one percent lower or one percent higher.

1% Decrease Current Discount 1% Increase

(5.75%) Rate (6.75%) (7.75%)
Net Pension Liability $ 9,878,429 $ 6,353,798 $ 3,365,543
-43-
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CITY OF CREVE COEUR, MISSOURI

Notes to Financial Statements (continued)

Changes in Net Pension Liability

Balances at June 30, 2017
Changes for the year:
Service Cost
Interest Cost

Effect of economic/demographic gains or losses

Effect of assumption changes or inputs
Benefit payments

Contributions - City

Contributions - Employees

Net Investment Income

f\\x. 0\ 1,668,110

Total Pension Plan Fiduciary Net Pension

Liability (A) Net Position (B) Liability (A) - (B)
$ 30,415,509 $ 24,250,103 $ 6,165,406
255,915 : 255,915
2,089,956 2,089,956
187,078 187,078
793,015 - 793,015
(1,657,854) (1,657,854) -
- 1,188,826 (1,188,826)
- 99,041 (99,041)
(ﬁ, \ 1,893,838 N (1,893,838)
PR em Y ( \2\\- (44,133) N 44,133

\
~1a79113\ 188,392

SN 320;31519\ -,é-\zs‘vzgsm $ 6353798

Expenses
Net Changes =
- e |\ (A ‘\
Balances at June 30, 2018 % (\ \} \

2 LS

|

T TR - .——"“\\..zli\(ﬂ\,.
DIV AREDI

Pension Expense and Defe]sred Outﬂowsokesgur@p's and Deferred lﬁﬂows of: Resources

Related to Pensions

NN
For the year ended-; ju\r"ge‘ 30\ 2618 the Cit {ét&émz@

\\/‘ (R‘\"“\\‘\‘ ) 8

,—'*"\Slg W\ \\\)-

overnment-mde pension expense of

$1,229,944 At’]qu \33;2@18 the Clty rr;gportked \ﬂef Jred outflows of resources and deferred inflows
of respurces\re[ted 0 pensmns-from fhe. fo!leW:ng sources:

C \ ,./ . u‘_/.\\r’\f/

P

1’”)5\\ \:_\\ \ I Deferred
—s/;- =S Outflows of Deferred Inflows
Deferredﬁmounts Related to Pensions Resources of Resources
Deferred Amounts to be Recognized in Pension
Expense in Future Periods:
Differences between expected and actual experience $ - 3 67,798
Changes of assumptions - 396,507
Net difference between projected and actual earnings 4,594 -
Total Deferred Amounts Related to Pensions $ 4594 % 464,305

Net deferred outflows (inflows) of resources related to pensions will be recognized in pension

expense as follows:

Net Deferred
Years Ending Outflows (Inflows)
June 30, of Resources
2019 $ 718,920
2020 18,736
2021 (235,829)
2022 (42,116)
Total $ 459,711
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Notes to Financial Statements (continued)

Missouri Local Government Employees Retirement System (LAGERS)
Plan Description

The City participates in the Missouri Local Government Employees Retirement System (LAGERS) which
provides certain retirement, disability and death benefits to plan members and beneficiaries. LAGERS
is an agent multiple-employer, statewide public employee pension plan established in 1967 and
administered in accordance with RSMo. 70.600-70.755. As such, it is LAGERS responsibility to
administer the law in accordance with the expressed intent of the General Assembly. The plan is
qualified under the Internal Revenue Code Section 401(a) and is tax exempt. The responsibility for the
operations and administration of LAGERS is vested in the LAGERS Board of Trustees consisting of
seven persons. LAGERS issues a publicly available financial report that includes financial statements
and required supplementary information. This report m ;.jce obtained by accessing the LAGERS
website at www.molagers.org. The pension obliga:_tjpn;_'isf‘iypic'%lly liquidated bxftgé\‘\E?e\peral fund, or
the respective fund from which the emplo¥$gj§;{jaidg,\"fs"\\i"...}[.. et 1\“\?.“-.3‘.\‘:\:}.‘:
C\\L LA™ (e I S

AT RN e Y

= . _:’\_r. WAL e A :.:\‘ S p
Benefits Provided RN S Sage PR

-\ .

AN
W

ATt T RS
RO GBI PR R DAY

LAGERS provides retir"é_r‘i%é;i‘t?aéth qu.-d's'a%{

bility \benefits. Benefit provisians. are' adopted by the
governing body of the employer, ,\g_j\f{iiﬁh@t}_ tions availﬁ?j in\’gt{a‘fe\'}fs};gtg‘s,‘tafutes governing LAGERS.
All benefits vest after(&';.‘\,gefﬁ‘:{c';ﬁ}gﬁgited servicg.\{imp’l\ofyg_ s who ‘tetire on or after age 60 (55 for
police) with 5 or more years of service are‘,.eﬂtjrtl‘gdx\tf@‘énfa‘ﬂowance for life based upon the benefit

program informiation ‘provided below Employeés may retire with an early retirement benefit with a
minimum\of 5 years of cigdi;gcj\.?{gi:yi;c‘gféﬁd after attaining age 55 (50 for police) and receive a reduced

allowante. ~ = (‘-x\f; =
N P, i\ RS
@y B 2018 Valuation
AN~ Benefit Multiplier: 1.5% for life, plus 0.5% to age 65
Final Average Salary: 5 Years
Member Contributions: 4%

Benefit terms provide for annual post retirement adjustments to each member's retirement
allowance subsequent to the member’s retirement date. The annual adjustment is based on the
increase in the Consumer Price Index and is limited to 4 percent per year.

Employees Covered By Benefit Terms

At June 30, 2018, the following employees were covered by the benefit terms:

Inactive employees or beneficiaries currently receiving benefits -

Inactive employees entitled to but not yet receiving benefits 2
Active employees 57
59

-45 .
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Contributions

The employer is required to contribute amounts at least equal to the actuarially determined rate, as
established by LAGERS. The actuarially determined rate is the estimated amount necessary to finance
the cost of benefits earned by employees during the year, with an additional amount to finance an
unfunded accrued liability. Full-time employees of the employer contribute 4 percent of their gross
pay to the pension plan. Employer contribution rates are 7.9 percent (General) and 8.4 percent
(Police) of annual covered payroll.

The employer's net pension liability was measured as of june 30, 2018, and the total pension liability
used to calculate the net pension liability was determined bxan actuarial valuation as of February 28,
2018. ~ "\\4\‘; I_“\\r
] D —R QR

i i ALY - e\ {=\ IR
ri on - r’._(.(-‘ S \._'. \;\\1,“\,. W

‘\

The total pension ilability, Lr‘u_ he! ébruary 28, :[Q} actuarlal‘valuation _was det mm T::smg the
following actuanalassurﬁpﬁbﬁs appltejixp':aL n dslntluded in the\mewa%ureMEnt

QUSSR
Inflation el 1\\‘ SN 3,25 percent wage | inflation; 2.50 percent price inflation
Salary Ingreaﬁé’ \ \\‘ A _3; Zsﬁbrcé\it t0'6:55 percent including inflation
Inves‘tment m;; ‘of return _a 0k }, VY. 25 pEr?:ént net of investment expenses
C ,’—.;../\' "-C‘/

e\ \ \
- \,,‘-.r\‘/‘J

The he&lthy retlrﬁe\tma/mahgv \fables, for post-retirement mortality, were the RP-2014 Healthy
Annuitan mortality) | able-for males and females. The disabled retiree mortality tables, for post-
retlref‘ngh ort ity, were the RP-2014 disabled mortality table for males and females. The pre-
retlrementTnortallty tables used were the RP-2014 employees mortality table for males and females.

Both the post-retirement and pre-retirement tables were adjusted for mortality improvement back to

the observation period base year of 2006. The base year for males was then established to be 2017. -

Mortality rates for a particular calendar year are determined by applying the MP-2015 mortality
improvement scale to the above described tables.

The actuarial assumptions used in the February 28, 2018 valuation were based on the results of an
actuarial experience study for the period March 1, 2010, through February 28, 2015.

The long-term expected rate of return on pension plan investments was determined using a model
method in which the best-estimate ranges of expected future real rates of return (expected returns,
net of investment expenses and inflation) are developed for each major asset class. These ranges are
combined to produce the long-term expected rate of return by weighting the expected future real
rates of return by the target asset allocation percentage and by adding expected inflation. The target
allocation and best estimates of arithmetic real rates of return for each major asset class are
summarized in the following table:
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Target Long-Term Expected
Asset Class Allocation Real Rate of Return
Equity 43.00% 5.16%
Fixed Income 26.00% 2.86%
Real Assets 21.00% 3.23%
Strategic Assets 10.00% : 5.59%

Discount Rate

The discount rate used to measure the total pension liability is 7.11 percent for General and 7.25
percent for Police. The projection of cash flows used to determine the discount rate assumes that
employer and employee contributions will be made at the rates agreed upon for employees and the
actuarially determined rates for employers. Based on these assumptsons the pension plan’s fiduciary
net position was projected to be available to pay al fpr‘“ejejgted future benefit paymehts of current
active and inactive employees. Therefore, the\ fong termféxpected rate gj retun bn “pension plan
investments was applied to all penodsﬁgf pro;ected beneﬁt paymen(t oF etermme the total pension
liability. o TR PRI i \f\"‘\’ f\.

1 \)
e RO

o .?_£\~,.~;;,~;;\-s;v ' Total Peﬁsm ‘ ‘PIaﬁ‘Fnducnary Net Pension
acelily U Lo L’(sﬁﬁl \{A)” Net Position (B) _Liability (A) - (B)
Balanpes atfjuqeg) 2017 R \i\ ',\\:. $ g ¥ A s & "

Cﬁangercfor the year: ¢

| Setvice cost \S \ ..‘ \ S 118,482 - 118,482
Interestce css“t 4,140 - 4,140
«Changes of benefit terms 1,656,786 - 1,656,786
\ bszerences between expected and '
actual experience (122,622) - (122,622)
Contributions - city - 265,666 (265,666)
Contributions - employees - 660,010 (660,010)
Net investment income - 53,966 (53,966)
Benefit payments, including refunds (995) (995) -
Administrative expense - (4,869) 4,869
Other (net transfer) - {8,783) 8,783
Net changes 1,655,791 964,995 690,796
Balances at June 30, 2018 $ 1655791 $ 964,995 % 690,796

The following presents the Net Pension Liability of the employer, calculated using the discount rate of
7.11 percent for General and 7.25 percent for Police, as well as what the employer's Net Pension
Liability would be using a discount rate that is 1 percentage point lower (6.11 percent for General and
7.11 percent for Police) or one percentage point higher (8.11 percent for General and 8.25 percent for
Police) than the current rate.
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Notes to Financial Statements (continued)

General Police
Current Single Current Single
1% Decrease Discount Rate 1% Increase 1% Decrease Discount Rate 1% Increase
(6.11%) (7.11%) (8.11%) (6.25%) (7.25%) (8.25%)

Net Pension Liability $ 661376 $ 480,312 $ 322,704 $ 392382 s 210,484 % 63,496

For the year ended June 30, 2018, the City recognized government-wide pension expense of
$1,086,380. The employer reported deferred outflows and inflows of resources related to pensions
from the following sources:

)
0 ‘(\a \:\: Deferred o0 Déferred
7 (o\GalRy ¢ Outflows of -\ ‘Jnﬂ‘pwsof
Deferred Amounts Related to Pensions, (’\j\\ L\ ‘;-‘-3\ V- Resont\c,es . U“Resources
Deferred Amounts to be Recognméei hj’en‘smnf ~ o) ’\1\?.5-‘:’ N R
Expense in Future P‘e?oﬁs\s \ \ J\.x q ) \\\ ‘\SV\HJ A0 v/‘ ~.“ \*f;:\_\
Differences betw(éénqggpbetﬁd and actual, \ex&?@ce s O\ B ? L\ 112,703
Changes of assumptions ~ (\& \& r,,.-(\jx\'f“:}/"-’ “\F‘/ *(_, s -
Net difference betweep-pqu ed g}i‘.‘a al ,Ap\\f’ 1\ \7.,;\}\‘_.\,\\1"
earnangs orj,pgnsion aa\\ﬁnv\eﬁments ~00 \r .‘.k Qv = 17,215
/.\\\\\ ,r\\/j\‘\\\\\\\ :
Totaereferreg ﬁ\rﬂ J.in\ts to be Recggﬂ(ized m\\ \S = A
cP'ﬁnsQn‘E’xpﬁse ln;uture?griods o\ - 129,918
\_J
Pension Coptpﬁiﬂlons‘\[\ﬁade\ubsequent
Lq(ﬁg Measuiremenit Date ‘ .
Total eferred Amounts Related to Pensions $ - $ 129,918

Amounts reported as deferred outflows and inflows of resources related to pensions will be
recognized in pension expense as follows:

Net Deferred

Year Ending Outflows of

June 30, Resources
2019 $ (14,223)
2020 (14,223)
2021 (14,223)
2022 (14,222)
2023 (9.919)
Thereafter (63,108)
Total $ (129,918)
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1.

OTHER POSTEMPLOYMENT BENEFITS
Plan Description

The City of Creve Coeur Other Postemployment Benefit (“OPEB") plan (the “Plan”) provides OPEB for
certain eligible employees who retire from the City. The Plan is a single-employer defined benefit
OPEB Plan that is administered by the City. The benefits and benefit levels are governed by City policy.
No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB Statement No. 75,
“Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions”. The plan
does not issue a stand-alone financial report.

The Plan, stated in the City’s Personnel Policy, was established by City Ordinance, which assigns the
authority to establish and amend plan benefit provisions torga’e;City. The contribution requirements of
the City and plan members are established and may,be;aﬁm\'e‘rndéd by the City. __ ~¢ AN

AN

| N oA A \\“ e
s R R A
Can VA )

Benefits Provided B NN e o
ot TN BT S
The Plan provides healthcatebenefits to empl xeg@@gti\fa‘eg,‘astity retirerg.s who haye att
plus 20 years of service dntil‘attainment .gf"h[egji:a;rjéfﬁﬁglbility Age. g_m@t?y\e}g%\ﬁinei\ﬂ‘\ﬁefore August 31,
2001 must contribute the /e_ngplgfe\é@g%n\j of the/mq,rffﬁ!i{“' \‘egmmm. Employees hired after
August 31, 2001 m9§ﬁﬁi‘f;§”t'?€ﬁp\ e)'the entire E,ma_r;1§rkfg_(}~\‘grerhium. Individual-only medical and
prescription drug bénefits are'available to retifees in the'St. Louis Area Insurance Trust's (SLAIT) self-
insured-pool. The individual pays the fbnthly-group health insurance premium. Retirees may elect to
cove‘ﬁs‘p@\u;sés 'and eligible dependent children. Surviving spouses can continue coverage after the
retiree’s death. Since Fetirees pay-ttie premium for each year, the City's share of any premium cost is
determirn__ed\r_pp?hfe"@sl'igﬁf’é blended rate or implicit rate subsidy calculation.
N
For thoi'?é‘E?nployees participating in the City of Creve Coeur Retirement Plan, employees who are
eligible for Normal or Early retirement are eligible for OPEB benefits. Normal retirement age is the
earlier of age 65 (55 for Uniformed participants) or age plus service equal to 85 points (“Rule of 85").

Early retirement is age 50 with 20 years of service.

WK
A
S\

attained age 50

For those employees participating in LAGERS, employees who are eligible for Normal or Early
retirement are eligible for OPEB benefits. General employees are eligible for Normal retirement at age
60 with 5 years of service or Early retirement at age 55 with 5 years of service. Police employees are
eligible for Normal retirement at age 55 with 5 years of service or Early retirement at age 50 with 5
years of service.

Retiree medical contributions effective for July 1, 2018 are as follows:

Hired prior to Hired after
July 1,2001  July 1,2001

Retiree $ 84.48 $ 563.16
Retiree + Spouse $ 208.38 $ 1,182.69
Retiree + Children $ 185.86 $ 1,070.06
Family $ 298.50 $ 1,633.23
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Employees Covered by Benefit Terms

At june 30, 2018, the following employees were covered by the benefit terms:

Inactive employees currently receiving benefits , 17
Spouses of inactive employees currently receiving benefits 8
Inactive employees entitled to but not yet receiving benefit payments -
Active employees 100
Total 125

Total OPEB Liability

The City’s total OPEB liability of $3,008,922 was measured as;o’f‘June 30, 2018 and was | determined by

an actuarial valuation as of that date. —{0) ‘s\\ ¢\ ~o0h N
o DA RO
. o\ B Ry s
Actuarial assumptions and other )npﬂtg{S Qe \‘\.x W a0 c\\m\cq:, Al

~,

actuarial assumptions and other” n\b‘uts appl(ed {,’Gakl penoﬁs mcluded in Ih\rer meaSU(ement"
\ \ \ i" S

The total OPEB liability in th,eJuneQO.é(}TB actuartal vafuat:qn M\ras’ détermmed/us:ing " ﬁeh‘ollowmg

A . a e ,\- /\\w\\\“‘\ﬁ‘ \
Inflation 0@\ 2.30%,:\;§: V‘\f\ W\t
Salary increases. RS _A00%\ )
Dlscoungraf vl \i \ N o '”3)@5%

” ﬁeail;hcare“ce%f trend d rates T{ Z\ * Medical cost trend rate of 5.7% for 2018,
AN 2 o) \2! :\;”‘5' ‘;' . gradually decreasing to an ultimate rate of
’ QA 2;‘-5?; = 4.0% for 2096 and beyond.

,\Acﬁ]anal cos‘t méthod Entry age normal based on level
.‘-;-\‘,\‘:'f > percentage of projected salary.
Amortization method N/A

The discount rate was based on the index rate for 20-year tax-exempt general obligation bonds.

Mortality rates were based on the RP-2014 Mortality for Employees and Healthy Annuitants, with
generational projection per Scale MP-2017.

Changes in the Total OPEB Liability

Total OPEB
Liability
Total OPEB Liability at June 30, 2017 $ 3,080,586
Change for the year:
Service cost 60,575
Interest cots 109,156
Changes in assumptions or other inputs (55,529)
Benefit payments (185,866)
Net change in total OPEB liability (71,664)
Total OPEB Liability at june 30, 2018 $ 3,008,922

Communication: CAFR-Draft (New Business)

<50 =

Packet Pg. 67 |




CITY OF CREVE COEUR, MISSOURI
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Impact of Changes of Benefit Terms
There were no changes of benefit terms that significantly impacted the valuation.

Impact of Plan Experience
The Plan has not had a formal actuarial experience study performed.

Impact of Changes of Assumptions

The impact of changes in assumptions is valued at a loss of approximately $55,000 in respect to the
total OPEB liability. This occurred due to many assumptions changing, such as a re-evaluation of the
discount rate using the current updated mortality table - reflecting participants living longer and
actuarial cost method. The remainder of the changes are due to accrual of benefits and the passage
of time.

Sensitivity of the total OPEB liability to changes in the d:scguqt réte ~ \Q‘ ‘

The following presents the total OPEB Iaabliaty a\fThe C{ty as Well as what.the Citg's mtaﬂ @PEB liability
would be if it were calculated usmg a disgount ratp that'is 1- percengaggvpomt lower (2 87 percent) or
1-percentage-point h:gher (4.8? per\cent) thanthe currentvd’ scou‘nt\refe % \

A LA = , "'-\\\\ W N '.j-"‘

\¢ ﬁ%‘ \\\ AN § Current Qe \“ AL

V ‘I%b rease Dls;\ount the 1% Increase
N 2.87%) 0\ \©(3187%)’ (4.87%)

$ 32 4.955- .$ —3,008922 $ 2825707

Sens}}&):@fthe“to ta! OPEBJ:ab:Mjf ta,chbnges in the healthcare cost trend rates
The following pfseﬁqts\me»;otaLGPEE liability of the City, as well as what the City’s total OPEB liability
would bqut’ were calculatéd using healthcare cost trend rates that are 1-percentage-point lower or 1-

percentage pomt hlgher than the current healthcare cost trend rates:

Current
1% Decrease Trend 1% Increase
Total OPEB liability $ 2795608 % 3,008,922 $ 3,246,760

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related
to OPEB

For the year ended June 30, 2018, the City recognized OPEB expense of $162,807. At June 30, 2018, the
City reported deferred outflows of resources and deferred inflows of resources related to OPEB from
the following sources:

Deferred Deferred
Outflows Inflows
of Resources of Resources

Differences between expected and actual experience $ - % -

Changes of assumptions - (48,605)

Total $ - % (48,605)
BT
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Amounts reported as deferred outflows of resources and deferred inflows of resources related to
OPEB will be recognized in OPEB expense in future periods as follows:

Net Deferred
(Inflows) and
Year Ending Outflows of
June 30, Resources
2019 $ (6,924)
2020 (6,924)
2021 (6,924)
2022 (6,924)
2023 A (6924) V]
Thereafter o NSNS H13.985) DN
Q] \ o D ORI
Total . ANl VY (48,605 =\ \ )\
AR Y 2 e e
e TR IO A
P AN N a Ehia ~
ER\LEHTTAL 50\ L ~ONL VM A S \
.-./; | ,“.\-\:) e (\\(7\ \\\\ A\ W~ e \% VRN %
12 LONG-TERMDEBT ¢ 'V N o) VY
NN S S I R A
. ' Qe oo\ ;I"\:’J 3 B’ 1™ (S "-_\4 e
The following is a summa(_g-of?,haf@es inong-term | \plliﬁg:\é\..for ’t‘b\a-year ended june 30, 2018:
RSk RN
_ A lant _~ AN Amounts
SREPAOENTTT peeia ) \2) Balance Due
Qi ™ . ;.:“;.‘.;]gpe\:{pf/m"-/ June 30, Within
s e LA 2017 Additions Reductions 2018 One Year
,/\1“‘:‘ R \REN =
Governmental-Activi I‘esé\" P
Gen\af?l{Qb?lfgéQion‘go‘nds:
Se(t‘\eé?g’yzu $ 10635000 $ « § 320000 $ 10315000 $ 420,000
Compensated absences 478,784 566,123 530,426 514,481 514,481
Total Governmental
Actlvities $  11,113784 § 566,123 $ 850,426 10829481 3 934,481
Add: Unamortized bond premium 196,123

$ 11,025,604

Business-Type Activities:

Compensated absences $ 13,842 § 16,969 $ 17,046 $ 13,765 § 13,765

Total Business-Type

Activities $ 13,842 $ 16,969 % 17,046 $ 13,765 § 13,765

The general obligation bonds payable are liquidated by the Debt Service Fund. The compensated
absences are generally liquidated by the General Fund for governmental activities and the Enterprise

Fund for business-type activities. .

ral Obligation B

General obligation bonds are supported by a pledge of the City's full faith and credit. These bonds,
which arée reported in the government-wide statement of net position, were issued to finance a new
police station on the current government center property and to make certain renovations to the

existing building. The general obligation bonds are to be repaid from future property tax levies.
bonds bear interest at rates ranging from 2.00% to 3.125% and mature through 2037.
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The annual principal requirements to maturity of bonded debt outstanding as of June 30, 2018, are as

follows:
Years Ending June 30, Principal Interest
2019 $ 420,000 $ 291,406
2020 430,000 283,006
2021 440,000 270,106
2022 455,000 261,306
2023 470,000 247,656
2024-2028 2,520,000 1,049,681
2029-2033 2,915,000 675,944
2034-2037 2,665,000 209,131 1
—$.10,315,000 $ 3,288 236\ ~‘ N
q(,*T* \\L__\ N \\,.
; N ’\‘ ‘\ NS = o
legal DebtMargn o TR P Eaes
AT ~00 \ AINC L I

Under the statutes of the\\State “of Mlssourﬂt\h\ghlim it 'of bonded lpdgbtedﬁesws\ﬂ 0% of the most
recent assessed valuation. The comjfutatlan 1s~fasf‘o lows: . < }"\‘3;‘ \ \\\)-.__,
‘,/\\ \\ \ AR /-\\*! \ \

/_ \,—\\\\\L‘\\ | S’ -

Assessed valuatl,or‘g - Zb1 7taxyear

A
\

$1,031,589,397

\\

.\
=AM

‘Eebt Im:utf 1 G% of assessed v,aluaﬁob - $ 103,158,940
Kmelunt of debtapplicabue to\debt limit:
Total general obh}\anoh bonded debt $ 10,315,000
i LesS‘.’xAmount available in debt service fund (258,532)
Boqded ihdebtedness applicable to debt limit 10,056,468
Legal Debt Margin ' $ 93,102,472

13. LEASE OBLIGATIONS

The City has entered into various operating lease agreements for golf carts, copiers, a postage
machine, solar panels and a storage site. Total expenses for the leases were $44,356 for the year
ended June 30, 2018. The future minimum lease payments are as follows:

Years Ending
June 30, Total
2019 $ 33,797
2020 5,598
2021 1,240
$ 40,635
-53.-

Communication: CAFR-Draft (New Business)
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Notes to Financial Statements (continued)

14.

15.

INSURANCE PROGRAMS

The City, along with various other local governments, participates in an insurance trust for workers’
compensation, general liability matters, and health insurance (St. Louis Area Insurance Trust - SLAIT).
The purpose of this trust is to distribute the cost of self-insurance over similar entities. The trust
requires an annual premium payment to cover estimated claims payable and reserves for claims from
each entity. The members of the trust have no legal interest in the assets, liabilities, or fund balances
of the insurance trust; however, the City retains a contingent liability to fund its pro rata share of any
deficit incurred by the trust should the trust cease operations at some future date. Settled claims
resulting from these risks have not exceeded insurance coverage in any of the past three fiscal years.
The trust has contracted with an insurance agent to handle all administrative matters, including
processing of claims filed.

,,\r\"\!;--f
- (o PN L
JOINT VENTURE ) "?\Q‘{L \\\\‘,ﬁr\..

The City, in cooperation with ”Mb\ pther mumcnpalmes & g‘r Q fomt polic raﬁq emergency

dispatching service whichw 'wagb janiz“ed in 2019—%@ admi;ﬂs ration of the jmnt\digpatthng venture

is overseen by a boar’d»o dlrector(s,r\ mpi e \‘6f the City Admi hi%t\rat:orffrxdgm each of the
participating mumapalmes ThIS Jomt-\ren ‘e V\}ES establ:sQed/ to\%h‘aré bperatlng costs of a central

dispatching center, thg\bg sa\(ing - overall expen;gilncurre by ‘each participating municipality. In
\
rtis expected to mprové“ew

\“\\

addition, the jOIQt éff/o and'increase the likelihood of obtaining grant

fund’s N ’ R ‘,‘/ ACA

~--'1 VLS T \
.,—r\\ \\ b ’,_f‘/\\. .'
SRR oW\ i

This jomf"ventureﬁas”“ Qﬁurrgn“ﬂy nH nced or hindered the City’s financial operations. The City is
jointly Ilap[e«fo n eir representative share of current and potential liabilities. A separately issued

fi nanr.ﬁal Jé\pbrt can\be obtained for this joint venture by contacting the City's finance department.
.\ e’

Communication: CAFR-Draft (New Business)
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Notes to Financial Statements (continued)

Ssummary of financial highlights follows (in thousands):

June 30,
2018 2017
ASSETS
Cash and cash equivalents $ ' - $ 277,187
Prepaid expenses - 8,072
Net pension asset - 113,152
Capital assets, net of accumulated depreciation - 64,783
Total Assets - 463,194

LIABILITIES

Accounts payable 2,983
Payroll liabilities 35,501
Noncurrent liabilities:
Due within one year —3h711
Total Liabilities .= A\ 770,195
’:'-\".‘f -\ ) 5 \ \\ V=
hH. \ o\ M - ,r:::". \ \ _.‘\\ ,! o ‘-\ \\ \ & ] \“\—) L3
NET POSITION A ~ 0\ cx‘:\‘;\i\..‘\\\‘\\;\-‘ \5‘“\' o\ i,\(t‘ ) Xy
Net investment in capltal assets > AN e _ ] &S ‘\”\_\\\\\_‘;\x‘// 64,783
Unrestricted e\ K\*\"\'\TFD N g e ol BB 309,363
a@ivyy W s\ o
Total y\et Fositio“’j W e '\__\,‘-::i. ‘M‘i“-—‘ $ - $ 374,146
:f l"‘,“".‘,‘ g, N = \ | )
A\ e For The Years Ended June 30,
Ty 2018 2017
a0l r\ W\ '\v N\
opEWlue 'REVENUES
Dispatch fees $ - $ 1,142,163
OPERATING EXPENSES
Personnel - 828,482
Contractual - 135,637
Depreciation - 4,270
Material and supplies - 11,443
Other - 24,978
Total Operating Expenses - 1,004,810
OPERATING LOSS . 137,353
NONOPERATING REVENUES
Investment income , . 1,935
CHANGE IN NET POSITION - 139,288
NET POSITION, JULY | - 234,858
NET POSITION, JUNE 30 $ - $ 374,146

For the year ended June 30, 2018, the City paid $493,795 for dispatching assessments.

Communication: CAFR-Draft (New Business)
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Notes to Financial Statements (continued)

16. CONTINGENCIES AND COMMITMENTS

The City has various voluntary deferred compensation plans for the benefit of the City Administrator
and Department Managers. Such plans provide for direct contributions by the employee with
additional current contributions by the City annually based upon salary. The amount that the City is
required to contribute may increase in future years. The City is required to contribute to the plans
only during the term of the City Administrator's and Department Managers’' employment.

Amounts received or receivable from grant agencies are subject to audit and adjustment by grantor
agencies, principally the federal government. Any disallowed claims, including amounts already
collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures that
may be disallowed by the grantor cannot be determined at this time, although the City expects such

amounts, if any, to be immaterial. D :
” (\rfiﬂ\i 0\ i\ \
..‘( \. c \\ ~J \\ AN \

N
The City is a defendant in various lawsuits. Althoug"b\\tme ‘oltcome of theSeJawsuItst ‘not presently
determinable, in the opinion of theqﬁtys ’E{orhey the resojutip‘nxﬁf\ these matters wdl»not have

material adverse effect on ;hg*fmaqqlél‘éehﬂ ion of the,Cg \C \\»‘, )

\\'\‘\)J

\V\ \ \/ ot
— B et \' \\\:\\ W N \
C U a l’\u_\,_\\i\’\_) i /‘5“\}" \ )
17.  FUTURE ACCOUNTING PRONQUNCE ENTS ] W\ -
o ..:“\\ " \:’_‘:.1 =K L\

The accounting prmdples govermng the repdrt/?:[ afhbunts 5resentat|on and related disclosures are
subject.:e Ihangeafrpm time to tl,meilfaged Q/ Hew pronouncements and/or rules issued by various
govemm_g ‘Bodnes The /Govermhentai‘Accountlng Standards Board (GASB) is responsible for
estabushmg gener{alIy‘acgepted,a(xo’untmg principles (GAAP) for state and local governments.

\ A

(‘

In No‘)q\*nber 2016 the GASB approved Statement No. 83 "Certain Asset Retirement Obligations.”
This Statement addresses the accounting and financial reporting for certain asset retirement
obligations (AROs). An ARO is a legally enforceable liability associated with the retirement of a
tangible capital asset. A government that has legal obligations to perform future asset retirement
activities related to its tangible capital assets should recognize a liability based on the guidance in this
Statement. The requirements of this Statement are effective for reporting periods beginning after
June 15, 2018,

Communication: CAFR-Draft (New Business)

In January 2017, the GASB approved Statement No. 84, "Fiduciary Activities.” This Statement
establishes criteria for identifying fiduciary activities of all state and local governments. The focus of
the criteria is generally on (1) whether a government is controlllng the assets of the fiduciary activity
and (2) the beneficiaries with whom a fiduciary relationship exists. Separate criteria are included to
identify fiduciary component units and postemployment benefit arrangements that are fiduciary
activities. Governments with activities meeting the criteria should present a statement of fiduciary net
position and a statement of changes in fiduciary net position. The requirements of this Statement are
effective for reporting periods beginning after December 15, 2018.

In June 2017, the GASB approved Statement No. 87, “Leases.” The objective of this Statement is
to better meet the information needs of financial statement users by improving accounting and
financial reporting for leases by governments. This requires recognition of certain lease assets
and liabilities for leases that previously were classified as operating leases and recognized as
inflows of resources or outflows of resources based on the payment provisions of the contract.
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Notes to Financial Statements (continued)

It establishes a single model for lease accounting based on the foundational principle that leases
are financings of the right to use an underlying asset. Under this Statement, a lessee is required
to recognize a lease liability and an intangible right-to-use lease asset, and a lessor is required to
recognize a lease receivable and a deferred inflow of resources, thereby enhancing the
relevance and consistency of information about governments' leasing activities. The
requirements of this Statement are effective for reporting periods beginning after December 15,
2019,

In March 2018, the GASB approved Statement No. 88, "Certain Disclosures Related to Debt, including
Direct Borrowings and Direct Placements." The objective of this Statement is to improve the
information that is disclosed in notes to government financial statements related to debt, including
direct borrowings and direct placements. It also clarifies which liabilities governments should include
when disclosing information related to debt. This State ent requires that additional essential
information related to debt be disclosed in notes thﬁnahcml statements mcLudmg %nused lines of
credit; assets pledged as collateral for the delgt. and *terh‘rs specnﬂed md@bt agreements related to
significant events of default with fi panc\e—n,e]ated consequences. ] gn icant. termmatuon _eyents with
finance-related consequences{ an \SIghrF icant subjectwerdcqele(athn{lauses The requnrements of

this Statement are effectwe fm:,rebortmg perao?sbegnnlng»afte?’]une 15, 2018 A \ W=

gl " .E{" WO~ t'““‘

In June 2018, the GASB approved Statemeﬁgg "kfcountl ff)i' Intepe‘st Cest Incurred before the End
of a Construction Perlod gt The\ %}ectsves of thIS\ Staten§ent are to enhance the relevance and
comparability of- mf/ rfmatatm about capltal ass/tg ana the cost of borrowing for a reporting period
and to ,smplify )at.c—puntmg for 1ntere§§ cpst 1nturr‘ed before the end of a construction period. This
Statement r‘e)qmres thati /uteres;tfcbgt\m,curred before the end of a construction pertod be recognized
as an' ex;ﬁénse in tbe periéd m\which the cost is incurred for financial statements prepared using the
economic r,esourtes measurement focus. The requirements of this Statement are effective for
reporﬁrfg pertods bégmmng after june 15, 2018.

In August 2018, the GASB approved Statement No. 90, “Majority Equity Interest an amendment of
GASB Statements No. 14 and No. 61.” The objective of this Statement is to improve consistency and
comparability of reporting a government’s majority equity interest in a legally separate organization
and to improve the relevance of financial statement information for certain component units. The
requirements of this Statement are effective for reporting periods beginning after December 15,
2018.

The effects of the City’s financial statements as a result of the adoption of these new
pronouncements are undetermined.

Communication: CAFR-Draft (New Business)
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND - BUDGET BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Over
Budgeted Amounts (Under)
Original Final Actual Budget
REVENUES
General Property and Sales Taxes
General property taxes:
Real property - current year $ 550,000 $ 550,000 $ 569,869 $ 19,869
Real property - prior year (net refund) 2,000 2,000 - (2,000)
Sales and use tax 5,100,000 4,950,000 4,950,256 256
Total General Property and Sales Taxes 5,652,000 5,502,000 5,520,125 18,125
Public Utility Licenses
Electric 3,110,000 /G.I 10,000 3. 3'I7 383 207,383
Gas 545,000, ( '?; \, 545,000 75,800
Telephone é.aso’e?)q \\;.:.'\‘.": 1350000 . (- ’w\}\d& 526\ (104,474)
Water - (o Naz0,080 N 420,000, ,\‘ |\ \as2886 22,886
Cable television franchise fees - r\‘\':‘:‘. ““\"""‘--"‘\_-“,\\:‘355,000 ,\@5 ) ‘:\‘ "’\—7 325539 (> (29461)
< AR\ \ % e
Right of way and fiber optic franchise feeir_\ ‘/_,‘\\\ ':\‘.A\ \ o\ W 82,0_00 —\ g \‘\ 4\ (B2 A\,dsq A\ e ) (10,504)
Total Public Utifity Licenses ——{ ¢ |\ V\‘ML\U\'“ 5,862,000 \ ,»‘ A ‘5:352,000 2\ \Bma 630\ 161,630
AN ~LCe VN O\ \ L=
SN L) e
Licenses and Permits o ,,‘-_l\\\'\_ oA . '\L WA\ %_,
Occupation and merchants'licenses q;§ \‘(‘f-\\\;'-{ii‘v 190,000, o | 1 3000 - 220,425 30,425
Liquor licenses o0 GEAER\ \ y #Q;Q@Q{\. \o) *40,000 39,281 (719)
Vending machine licenses . ¢\ | -\'-; \ J/_"{_ oS 2,600 2,760 160
Emergency aIarrr(';.!Lce" nses, u_._\c:-_\.,\;' = jhe! 50 50 175 125
Billboard Ilceﬁ,e OV ~\ N : ; . -
Building perml@ o) L= SR A R 540,000 540,000 644,324 104,324
Occupancy permits 2 {}\ \o\& M 75,000 75,000 110,820 35,820
Sign permits Al .“ b 10,000 10,000 7.170 (2,830)
Street excavatrbnlfees) N\ 5,500 5,500 6,480 980
Dog park license f‘ées 18,000 18,000 13,183 (4817)
Miscellaneous zoning and other fees 95,500 95,500 121,120 25,620
Miscellaneous construction permits 1,000 1,000 3,925 2,925
Total Licenses and Permits 977,650 977,650 1,169,663 192,013
Municipal Facilities
Community center:
Multi-purpose rental 23,000 23,000 20,608 (2,392)
Meeting room rental 11,000 11,000 7,906 (3,094)
Gymnasium rental 25,500 25,500 20,000 (5,500)
Recreational programs 32,060 32,060 14,151 (17,909)
Miscellaneous revenue 11,500 11,500 18,767 7.267
Total Municipal Facilities 103,060 103,060 81,432 (21,628)

See accompanying independent auditors’ report and notes to budgetary comparison information

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND - BUDGET BASIS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Communication: CAFR-Draft (New Business)

Over
Budgeted Amounts {Under)
Original Final Actual Budget
REVENUES (continued)
Intergovernmental
Grant income 132,240 132,240 73,049 (59,191)
New car sales tax 238,000 238,000 245,103 7,103
Cigarette tax 50,000 50,000 40,798 (9,202)
Gasoline and motor fuel tax 485,000 485,000 477,353 (7,647)
Road and bridge tax 920,000 920,000 965,524 45,524
Law enforcement 500,000 - - -
Total Intergovernmental 2,325,240 _ 1,825,240 1,801,827 (23,413)
SRR r\\\'
Fines, Forfeitures, and Charges for Services ‘l \§ ¥ (~ ‘\\ \ \/\ \)
2 = et '~ WA
Municipal court fines ’_\Q\ *goqcb‘ N 40,000, f_, “\. *~' 137,365 {2,635)
Traffic violations fines AL '\\\:g\ .‘u\‘ ”\\560,000 (340 N 445,580 — (= (114420)
Police service contracts o ,:;f\\\ “"_ .\\\‘ \_f\\\\ 3\3’-} - 52,478 — ' \‘ © '\\.45237 -51..4?4 \'; Z 'i (1,047)
Total Fines, Forfeitures, al {\\\a‘ s L il f" N\ \¢ ‘\\_-‘ SN 4\ N\
And Charges For Services | 1\~ e «ﬁ @szhba, ‘J 652478 200\ \ ¢\ “»534375 (118,102)
. Q:,/‘\jv q \/“ r\\&\ \Bw
Investment Income 210,000 :’.\Q‘J ‘2\) 131,186 (78,814)
PYRNABE
Miscellaneous 2 @5.5 30\ 137,384 219,160 81,776
,}\?\ \ ‘\'\.;J\j
Total elrgnu S, 15,897,978 15,269,812 15,481,399 211,587
t’ oY
EXPENDITURES
General Government ~{ \('
Legislative: ”}\ N
Personnel servites 210211 210211 208,219 (1,992)
Operating 252,891 252,891 237,637 (15,254)
Capital outlay 11,880 11,880 10,883 (997)
Total Legislative 474,982 474,982 456,739 (18,243)
Administrative:
Personnel services 646,807 646,807 615,386 (31,421)
Operating 192,636 192,636 164,453 (28,183)
Capital outlay 237,068 237,068 215,483 (21,585)
Total Administrative 1,076,511 1,076,511 995,322 (81,189)

See accompanying independent auditors’ report and notes to budgetary comparison information
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CITY OF CREVE COEUR, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND - BUDGET BASIS (CONTIN
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

UED)

Over
Budgeted Amounts (Under)
Original Final Actual Budget
EXPENDITURES (continued)
General Government (continued)

Community services:

Personnel services 81,873 81,873 82,130 257
Operating 35,549 35,549 30,554 {4,995)
Capital outlay 920 920 735 (185)

Total Community Services 118,342 118,342 113,419 {4,923)

Maintenance of municipal property:

Personnel services 145,803 & )’/_\ 145,803 144, 46»1r (1,342)

Opgratlng 2w,% (\\\»; \l 200,500 r\?\s(fw (24,223)

Capital outlay — 9”“ \, "N 9,000 WLy y (8,550)

Total Maintenance of Municipal Property 'S8 ,,\ 355 303 35§,39§\. s = "Q\J 321.'7’88 (34,115)
?‘\(f\“\\q— - a’f—{:‘

Court: \\\‘S " ./‘C,“ \\'};\%:_\
Personnel services ‘_ 194,488 y": ,\ ‘1?},53@ W (7.158)
Operating 63, 4{;’;:% \\ Cﬁ e \BBIE {16,497)
Capital outlay _ 0\ ash, *\ 315 (135)

Total Court | 258,351 234,561 (23,790)
ey

Finance: -

Personnel service§ ¢\ | U . 650,666 648,349 (2.317)

/ \ : .:‘ " & \LJ-' N . 0 \ ‘.‘ W\ \ S

Operating|, <\ | )\ 1) PR A AR 417,167 417,167 378,455 (38.712)

Capital outlay “— o\e “\&‘);J ¥ 1,700 1,700 10,519 8819
TotalFinance _ /1 (o) VT 1,069,533 1,069,533 1,037,323 (32210)
Total Ge rpgl’i] @rnhw o 3,353,022 3,353,022 3,158,552 (194,470)

\ \\ L \! ) -
PublicSafety 0N

Administrative: i
Personnel services 865,781 865,781 825,700 (40,081)
Operating 663,426 663,426 613,963 (49,463)
Capital outlay 28,320 28,320 17,733 (10,587)

Total Administrative 1,557.527 1557527 1,457,396 (100,131)

Investigations:

Personnel services 615,015 615,015 585,074 (29,941)
Operating 33,216 33,216 24,227 (8,989)
Capital outlay 12,099 12,099 3,040 (9,059)

Total Investigations 660,330 660,330 612,341 (47,989)

See accompanying independent auditors’ report and notes to budgetary comparison information
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

CITY OF CREVE COEUR, MISSOURI

FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND - BUDGET BASIS (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2018
Over
Budgeted Amounts (Under)
Original Final Actual Budget
EXPENDITURES {(continued)
Public Safety (continued)
Patrol:
Personnel services 4,881,323 4,881,323 4,532,220 (349,103)
. Operating 235,486 235,486 185,390 (50,096)
Capital outlay 142,835 142,835 150,765 7,930
Total Patrol 5,259,644 5,259,644 4,868,375 (391,269)
Total Public Safety 7,477,501 7,477,500 6,938,112 (539,389)
Public Works - Z 3
Administrative: ﬁ l ?; '-.'\\ ~00\ i\ !
Personnel services 050, ‘\\\i ,_‘_~,\ 582050 ’:}\ 2)3 6ot (53,359)
Operating N .»\( \ 54135 8 (=) \o) ¥ 8,168 (16017)
Capital outlay \ \T‘ \\‘\.\) i g r r‘ \f (\\;- 756 _ (44) E\
Total Administrative (\fai\ \\\\l W o 617035 \\\‘.-’: A fﬁ}nss“ ,541;,515 \\ = ;;\ (69,420) @
TN \\c;\;,\u - ,_\(\\ ‘\( \t_‘ o e T N “\Q i =
Street: \ ‘,‘,5/ &Q\'( AV ,q\?-ﬁf: \ ¢ a
Personnel services - ~ (9‘1\0 %:)?: ‘/862 <3 @’ ‘.’é\b\z\g\\}’,’ " 789,158 (88,704) 2
Operating o (.‘\\T{\\\&‘\ P 743,365 q /: \E 1199’ 702,692 (98,507) 3
Capital outiay o2 o8 K' \J e/ _ 48350\\ \; V) V4250 33336 (14912) =
Totalstreer  ~7\ '\ T\N) Y < ‘\?j'—\j%éanm‘» 1,727,311 1,525,186 (202,125) %
i e IR =)
Health andvﬁltire. \ﬁ 4 TeZ\=\ W\ [
Operating '\ - (’D\'\,\c-('; KON b\ 774,500 774,500 741,031 (33,469) ::L
r/‘ - € \\. \S ‘\:; v 9
Parks: A0\ ."\ \ \\ I'\_“\l“‘:r/‘ - g
Personnel sem(l‘.e%\‘ )\ 261,600 261,600 250,061 (11,539) =
Operating 227,130 227,130 195,801 (31,329) o
Capital outlay 28,000 28,000 15,438 {12,562) =
Total Parks 516,730 516,730 461,300 (55,430) =
Total Public Works 3,577,742 3,635,576 3,275,132 (360,444) g
(6]
Community Development
Administrative:
Personnel services 380,014 380,014 359,915 (20,099)
Operating 50,670 50,670 38,194 (12,476)
Capital outlay 275 275 95 {180)
Total Administrative 430,959 430,959 398,204 (32,755)

See accompanying independent auditors’ report and notes to budgetary comparison information
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND - BUDGET BASIS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Over
Budgeted Amounts (Under)
Original Final Actual Budget
EXPENDITURES (continued)
Community Development (continued)
Building:
Personnel services 997,645 997,645 973,496 (24,149)
Operating 43,540 43,540 39,639 (3,901)
Capital outlay 850 850 436 (414)
Total Building 1,042,035 1,042,035 1,013,571 (28,464)
Total Community Development 1,472,994 1,472,994 1,411,775 (61,219)
Total Expenditures 15,881,259 15,939,093 14,783,571 (1,155,522)
)
REVENUES OVER (UNDER) EXPENDITURES 16, 719/.\ ™ \/x} \ \(669 281) 697\3‘25 1,367,109
,\\\». \ \\-ly L5 S ;\, !/,ﬁ“”\\\ -:x..J
OTHER FINANCING (USES) SOURCES v EX T -‘; \ (MR \ f\_\
Transfers out ) .I,_\("" j \ L W Wﬁ?ﬁwﬁé\‘ :’Q (1 200 000) (2 325,000
Sale of capital assets \;«'21\‘ -\‘\"-.\‘\\;};\";\.;\-3" ) 25000 5\ ‘\\ “ 1\ 125,000 _56; @5\\ f,\:‘_ 31,026
S (560000) |\~ \~ | \}(1,500,000) (1 w?..e‘f-g)‘ S 356,026
AN NN AN \ r"‘-}' P
NET CHANGE IN FUND BALANCE - BUDGET BASIS e ir.,\'s\\ L (a83281) 5 42:159.2&1,\ ‘\*\\» | 2 7 (446,146) $ 1,723,135
R e\ G2 '
ADJUSTMENTS TO RECONCILE TO GAAP: m-s\ \WHANSS
Encumbrances reserved atjupe 30 2018\ L 174,552
Encumbrances reserved aljune SQ.,ZOW {27,266)
Total Ad}ustmfﬁ\i;shneconclleT o GAAPBasi 147,286
.(\/‘"' /:'_ "’&“";f'
RN\
NET CHANGE IN FUND BALANCﬁ(‘GRA vé ]/S e (298,860)
ol - S\ \ N\
FUND BALANCE, apmrmms OF YEAR 16,038,450
FUND BALANCE, END OF YEAR $ 15,739,590

See accompanying independent auditors’ report and notes to budgetary comparison information

Communication: CAFR-Draft (New Business)
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NOTES TO BUDGETARY COMPARISON INFORMATION
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Budgets and Budgetary Accounting
The City follows these procedures in establishing the budgetary data reflected in the financial statements:

a. Prior to July 1, the City Administrator submits to the City Council a proposed operating budget for the
fiscal year. The operating budget includes proposed expenditures and the means of financing them.

b. Public hearing meetings are held to obtain taxpayer comments.
¢. Priorto july 1, the budget is adopted by the City Council.

d. Budgets are adopted on a basis generally consistent with ceountmg principles generally accepted in
the United States of America except that budgg;ary bS s\ expendltures mgkde iencumbrances
Expenditures on a budget basis may not le ag\)r exi‘:e dgeted appm(matlons atthe department
level. Other financing source, related rcap\t'\l oyﬂay o?’capltal ;}%& ~|n_ ey ear\the City enters into the
lease agreement, and deprecna\tlof\exPpr\)efor‘the Enterpns ndaﬂenot\budgeted <\ ;(«‘

() LA ‘\ ‘L ‘k* N 0\

e. Current year budget mdadeS»suppIemental @P(@H@ons A motuop {mm theCIty Ccuncul is required
to transfer budgeted amounts between \fuadi orto transfeF subst%qtlal\ﬁudgeted amounts between
departments within any fund o} \fotmwev15|ons tr\aewau\a alter\the total expenditures of any fund.
Management cang t/faggfelg budgeted amountsn Wltﬁln departments, except salary expenditures,
W|thout C}t,y\Cpahu{ a;fpr\dval R 'l\‘ "S A

=L W

f. In Apnl 21‘)17 the St\LoyiS'Cou(\)& “voters approved a % percent tax for the purpose of Public Safety.
The City S gaf ‘the'revenues into a Special Revenue Fund. Since the City had not yet decided how
it wou%l allopate the revenues, an expenditure budget was not created in fiscal year 2018. As a result,

actual eipendltures exceeded the budget by $2,300.

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

RETIREMENT PLAN FOR EMPLOYEES OF THE CITY -
SCHEDULE OF CHANGES IN NET PENSION LIABILITY
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Fiscal Year Ended june 30,
2018 2017 2016 2015 2014
Total Pension Liablility
Service cost $ 255915 $ 409,425 $ 424445 $ 371,341 $ 447,610
Interest on total pension liability 2,089,956 2,055,464 1,994,674 1918318 1,827,698
Effect of plan changes . - - - -
Effect of economic/dermnographic gains or losses 187,078 (279,359) ' 21,701 64,357 3,949
Effect of assumption changes or inputs 793,015 - - 1,832,668 -
Benefit payments (1,657.854) (1,544,910) (1,457,024) (1,392,018) {1,508,007)
Net change in total pension lability 1,668,110 644,620 983,796 2,794,666 7,250
Total pension liability - beginning 30,415,509 29,770,889 28,787,093 25992427 25221177
Total Pension Liability - Ending (A) $ 32,083,619 $ 30,415,509 § 29,770,889 S 28.7.'57.093 s 25,992,427
Plan Fiduclary Net Position
Contributions - employer $ 1,188,826 $ 1,200,992 $ 1,270402 % 1,254,457 § 1,444,717
Contributions - member 99,041 107 272 112251 93,099 74,183
Net investment income 1,893,838 251,339 426,117~ 3,245,642
Benefit payments, including refunds of member contributions (1,657,854) ﬁt\ ) \ (1,457,024) # ' [1,508,007)
Expenses (44,333) T \O - RAW -
Net change in plan fiduciary net position 28 | '\ \.‘\‘2 %?% 1769 \\ ‘3;};55& 3,256,535
Plan fiduciary net position - beginning 75 v 31,987,225 &1 r'ﬁzs,am 18,172,066
Plan Fiduclary Net Position - Ending (B) = ,\,‘,\»\ S 21,810,257 51 -.021,428,601
Net Pension Liability - Ending (A) - (B) /-\'/: M\ '\" \
oo '\ s g b\ A\
Plan Fiduclary Net Position as a Percentage | * | . %\\/—"\‘/
of the Total Pension Liability ) ¥ ? ;
Covered Valuation Payroll Al ::.%q 'ﬁ' \’,‘,‘Qgé s 3866480 § 3822.287
o e L AV
Net Pension Liability as a Percentage i \%\\\ \_\)
of Covered Valuation Payroll o \/df\\,\ -S\ AV 203.96% 180.44% 115,40%
- LR\ | WV \
Notes to Schedule: N\ .')(‘\\ \ \\} S\ AN -\‘ \¢
o) W\ Al \.((:-.\ })
1. Benefit changes= No N ,——.'\/_:\\\ W\
\ ("- oW - f \\ _; \ v—\\_;\/
2. Changes of assumpiions - NS\ e
2017 - The Municipal Bongd Rafe) p?qn ge'a‘ from 2.71% to 3.13%. This change had no impact on the results.
2016 - TheMur\lclpﬁ\ natg ;@p\m n changed from 3.73% 10 2.71%.
2015-a) Mun.ﬂl;y‘f@f rojection scale was updated from a static projection using Scale AA

10years aﬁeh‘alﬁadon date to a fully generational projection using Scale BB; b) The interest rate
assumption was changed from 7.47% to 7.0%.

3. This schedule is intended to show information for ten years. Additional years will be displayed as
they become available,

See accompanying independent auditors’ report
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l F CREV R ou

RETIREMENT PLAN FOR EMPLOYEES OF THE CITY -
SCHEDULE OF EMPLOYER CONTRIBUTIONS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

€8 'Bd 19)oed

A
",7‘ ”C 2 ( (;T) Fiscal Year Ended June 30,
2018 2017 2016) 2015 2014 2013 2012 2011 2010 2009

Actuarially determined contribution $ 1,159936 $ 1,139751 & 1 220,627 s 910 670 $ 1,088415 $ 1,204,193 $§ 1339314 $ 1,179,145 $ 1,004,897 $ 675,394
Contributions made in relation to r\ ((, &,

the actuarial determined contribution 1,188,826 1,200,992 1,270 435\ ( 2544 457 1,444,717 1,261,350 1,389,538 1,225,000 1,057,900 757,900
Contribution (excess) deficiency $  (28890) $ (61,241) $  (49.77%) $ 534373’?) $  (356,302) $§  (57157) $  (50,224) § (45855 $  (53,003) §  (82.506)

t')” = - (‘\3
Covered - employee payroll $ 3224888 $ 3557984 § 3,81 E}({ gi\ 3 8667480\3 3.82 .Zi‘y $ 4016528 $§ 4073539 § 4252159 $ 4625095 $ 4,850,260
Bf’%\.
Contribution as a percentage of payroll 36.86% 33.75% 33.29% (;* /\az 44% | < /J 3. {L-\",’i‘ 31.40% 34.11% 28.81% 22.87% 15.63%
> Rk

Notes to Schedule: \_"1/ : o
Methods and assumptions used to determine contribution rates for the most recent year include: (f::/‘

Valuation date June 30 of each year GD?—‘)

Actuarial cost method Entry age normal «f)?)

Amortization method Level percent, layered, 10 years for UAL as of 7/1/2015, 15yea for oth?‘a :2

Asset valuation method Three-year smoothed value, with difference between actual .rn?! ment gu -and expected\mvestment return recognized in equal installments over a

three-year period ’( =

General inflation 2.50%

Salary increases 4,00%

investment rate of return 6.75%

Mortality RP-2000 Combined Healthy Table with a 70% Blue Collar ad}ustme(qul\'t? a fu"

Summary of changes from July 1, 2016 valuation:
None
Summary of changes from July 1, 2015 valuation:
The summary scale assumption was changed from 5% to 4% per annum.
Summary of changes from the july 1, 2014 valuation: =5
Mortality improvement projection scale was updated from a static projection using Scale AA 10 years after the vaiuatlm,dame toa fu‘lly generational projection using Scale BB.
The interest rate assumption was changed from 7.5% to 7.0% ‘-.’ P c)‘. )

( - /‘\
The contribution policy was changed. The amortization of Unfunded Actuarial Liability component of the City's cost was changé! from\an op@n 15-year amortization to a closed 10-year
amortization of the UAL at July 1, 2015.

summary of changes from July 1, 2017 valuation:
The interest rate assumption was changed from 7% to 6.75%

'\\\\
\(Hﬂ

See accompanying independent auditors’ report
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CITY OF CREVE COEUR, MISSOURI

RETIREMENT PLAN FOR EMPLOYEES OF THE CITY -
SCHEDULE OF INVESTMENT RETURNS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

The following table shows the investment rate of return on assets for the City's retirement plan for employees

over the past ten years.

Fiscal Year Ended June 30,

2018 2017 2016 2015 2014 2013 2012 2011 2010 2009
Investment return net
of all expenses 7.83% 11.43% 1.15% 1.99% 17.86% 12.87% 0.23% 19.62%  1216%  -18.25%
AT ]
o At |
R \.\\ PRy D | "."\\\\\ e L
AN BV AT N
o a\\i\.,‘\k\\\\‘ N 5 e = Q‘ & -’ S
/'“\Q \\‘\\\\'\'. NS Pt \\\f ~|\\5\‘(:_ - —/\i"—C—‘\:\
\\ W\ AN r’“-:\ VAW N %A C\ \'\ s
AU A VTR Aol
e R AR EAL R b I E WS
L\ Y (_\ ﬁ?‘\k*\ \ I) N N ot \.\'\Q‘_)._.} o
AN Atonhy A Lo
2 A les \ . ACHWO AN AW
o [N \::\_% ‘-\J\"’ _ N TR 2
A CAN )™ —~] RN
R UL c

See accompanying independent auditors’ report
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CITY OF CREVE COEUR, MISSOURI

MISSOURI LOCAL GOVERNMENT EMPLOYEES RETIREMENT SYSTEM (LAGERS)
SCHEDULE OF CHANGES IN NET PENSION LIABILITY
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Fiscal Year Ended

June 30, 2018
Total Pension Liability

Service cost ' $ 118,482

Interest on the total pension liability 4,140

Changes of benefit terms 1,656,786

Difference between expected and actual experience (122,622)

Changes of assumptions -

Benefit payments, including refunds of employee contributions (995)
Net Changes in Total Pension Liability 1 655,791

0
r\\ Ay

Total Pension Liability - Beginning

Total Pension Liability - Ending (A)

y | '$ \\ ‘,1‘655 791
2

Plan Fiduciary Net Position - T\ ) 1o N \’, )
Contributions - employer| ¢\ =\ W 265,666
Contributions - member? I\ RO TR e D 660,010
Net investment income aR{ AR 158 \"\\'-'j"g\f W 53,966
Benefit payments, mcluqmg reTuhd_,,bf ‘member con\tf\lbuu L (995)
Admmlstratlve,e\xpéﬁg\\ \B " .ol ‘r} __.\_ = (4,869)
Other r(net trgr’@fer‘)‘ il AR (8,783)

Net Chapge in'Plan Fiduciary, Net Pbsinon/ 964,995

Plan Fiduciary Net})oimon 'Begmmﬁg -

Plan Fidu;iar\y Ne;\Positfon Ending (B) $ 964,995

\ "-\“‘-. 1) \ =

Net Pensiontﬁlblllty Ending (A) - (B) $ 690,796
Plan Fiduciary Net Position as a Percentage

of the Total Pension Liability 58.28%
Covered Payroll $ 3,627,761
Net Pension Liability as a Percentage

of Covered Payroll 19.04%

Note to Schedule:
This schedule is intended to show information for ten years. Additional years will be displayed as they

become available.

See accompanying independent auditors’ report
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CITY OF CREVE u URI

MISSOURI LOCAL GOVERNMENT EMPLOYEES RETIREMENT SYSTEM (LAGERS) -
SCHEDULE OF EMPLOYER CONTRIBUTIONS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

98 "Bd 3930ed

The following exhibit is history of contributions to the LAGEFf%gIan (\(’”’ )

- \E\\

Fiscal Year Ended

June 30, 2018
Actuarially determined contribution $ 265,666
Contributions made in relation to
the actuarial determined contribution 265,666
Contribution deficiency $ -
Covered payroll $ 3,272,453
Contribution as a percentage of covered y
payroll 8.12% =y
Notes to Schedule: = — /«‘h L’qu -
Methods and assumptions used to determine contribution rates for the most recent year include: . e f a e
Valuation date February 28/29 of each year; the roll-forward of totd(pe rsion liab Nﬁ’&'{l Febr&a.ryri‘é, 2018, to June 30, 2018, reflects expected service cost
and interest reduced by actual benefit payments. Tt b:;,; \/_,",\

Actuarial cost method
Amortization method
Remaining amortization period
Asset valuation method
General inflation

Salary increases

Investment rate of return
Retirement age

Mortality

Other information:

Entry age normal cost and modified terminal funding Q

Level percentage of payroll, closed.
Multiple bases from 15 to 29.

5-year smoothed market; 20% corridor.
3.25% wage inflation; 2.50% price inflation.
3.25% to 6.55% including wage inflation.
7.25%, net of investment expenses. -
Experience-based table of rates that are specific to the type of el ,:_:onditton_./:

The healthy retiree mortality tables, for post-retirement mortality, h@:he RP-zq*trﬂghlthy Annuitant mortality table for males and females.
The disabled retiree mortality tables, for post-retirement mortality, we_:\'(uie RP-2074 ,dnsabled martality table for males and females. The pre-retirement
mortality tables used were the RP-2014 employees mortality table for. ma]es\and

Both the post-retirement and pre-retirement tables were adjusted for }ﬁbrtal :mpu’ )l( back to the observation period base year of 2006. The base
year for males was then established to be 2017, Mortality rates for a pah:’r:uis calend,?(;yea;; are determined by appiying the MP-2015 mortality
improvement scale to the above described tables.

None. \\

() /] ®)

See accompanying independent auditors’ report
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REV |

POST-EMPLOYMENT MEDICAL AND PRESCRIPTION PLAN
FOR EMPLOYEES OF THE CITY - SCHEDULE OF CHANGES IN OTHER
POST-EMPLOYMENT BENEFITS LIABILITY AND RELATED RATIOS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Year Ended June 30,
2018
Total OPEB liability ‘
Service cost $ 60,575
Interest costs 109,156
Differences between expected and actual experience -
Changes in assumptions or other inputs (55,529)
Changes in benefit terms -
Benefit payments (185,866)
Net change in total OPEB liability e 0 _(71,664)
Total OPEB Liability at June 30, 2017 enGoyinde W 03,080,586
Total OPEB Liability at June 30, 2018 s r;;\s:;g’ NN o R
r"(- ~‘\‘ LN § \\ L
Covered emplo ayroll. 2\ | ~\\‘ \ \.‘“J e
yee pay ‘IW oo ‘ 3 )

Total OPEB liability as atge?cenragé of covered g 1

_ o~ QN“ S

Notes to Required Supplementary |I.'l tﬂinétltm = ’\\! l
(.-' \\\"' ( \, \Q \
No assets are accumulated n \aﬁ trust that meets the {r"@pna in paragraph 4 of GASB Statement No. 75,
'Accountmgaﬂa“ Flhangﬂ ‘Reporting for?ostempl /ymem Benefits Other Than Pensions".
v \o i 2

Impact of Changes of Bene{ T ghms \& ¥
There were no cha{iges o‘f bemeﬂt terms that significantly impacted the valuation.

“\\_”,

\;.1

Impact of Plan E-.%‘erience
The Plan has not had a formal actuarial experience study performed.

Impact of Changes of Assumptions

The impact of changes in assumptions is valued at a loss of approximately $55,000 in respect to the total
OPEB liability. This occurred due to many assumptions changing, such as a re-evaluation of the discount rate
using the current updated mortality table - reflecting participants living longer and actuarial cost method. The
remainder of the changes are due to accrual of benefits and the passage of time.

Note:

This schedule is intended to show information for ten years. Additional years will be displayed as they
become available.
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MAJOR GOVERNMENTAL FUNDS
CAPITAL PROJECTS FUNDS

The Capital Projects Fund is used to account for financial resources to be used for the acquisition or
construction of major capital facilities.

Capital Improvement Fund - This fund is used to account for financial resources to be used for the
acquisition, construction, or improvements of major capital facilities and infrastructure (other than those
financed by proprietary funds and trust funds).
rj,\‘

Police Building Fund - In 2016 the citizens of Creve Coeur, ‘ap;br(.)ved Proposition Pwhmh ahthonzed the
levying of a property tax to provide funding for, the\ constru&ia\T of a new fac(luyjo:‘ thebollce department
and associated improvements at the current goverhmeht center. Th;s fﬂfr\tl" Will be' responmble for é“cgountlng
for all revenues and expenditures=. jSSOél%tbﬁ’\%NFth the_ ;:\orfstruc*ﬂqpJ 7 of Lﬁe police facq{utynana related

improvements of the government c&n;er/lt is estlma,teq @s proléawxll be con;pleqed ddrméfu&:cél’year 2019.
) (_ \ it \\ AT
& x\\\ _

\ —~O A )
! /;_1 L "\ \ lr\\- i (\\E‘ F__ \\: \\53\3 ~
P \ 7\'\\\\ -\Q\“ '\/ ~ o\ \\ BV
) (o ‘.\..f‘ }\.J ‘\\\\\ \',‘L' \ \¢
=Y > ~ )
“ (\ -// :U by et
AN e NONMAJOMQVERNMENTAL FUNDS
_;—‘/:‘ _\\, ‘\',‘-/ \\ \\,, \J
i~ L\~ \ ) }
LEALVARS 7 AR,
c\ Y = ’T: C \ 'SPECWL REVENUE FUNDS

\“‘ .‘)_
r.\ﬂ| v

Special Revenue $tf ds’ %re used to account for the proceeds of specific revenue sources (other than
expendable trugts of ma;o’r capltal projects) that are legally restricted to expenditures for specific purposes.

Lateral Sewer Fund - This fund is used to account for special assessments to be utilized for maintenance of
lateral sewer lines within the City.

Public Safety Fund - This fund is used to account for a ¥ percent sales tax to be used for improving police
and public safety.

DEBT SERVICE FUND

Debt Service Funds are used to account for the accumulation of resources for and the payment of long-
term debt, principal, interest and related costs on long-term debt.

Debt Service Fund - This fund is used to account for the accumulation of resources for, and the payment
of, general obligation and certificates of participation long-term debt principal, interest and related costs.

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

COMBINING BALANCE SHEET -
NONMAJOR GOVERNMENTAL FUNDS

JUNE 30, 2018
Special Revenue Funds
Lateral Sewer Public Debt
Fund - Safety Service
Nonmajor Fund Fund Total
ASSETS
Cash, cash equivalents, and investments $ 127,871 % 532,033 $ 258532 §% 918,436
Receivables (net):
Governmental agencies 100,626 - 100,626
Total Assets $ 127,871 % 632,659 $ 258532 § 1,018,062
LIABILITIES
Accounts payable $ 7,753 % $ $ 7,753
Due to other funds 19,001 P - 19,001
- —
Total Liabilities 26,754, || \“y “-."‘ e Ok\ N { 26,754
FIRTN Ny s TR =R
A \’.:\’ N ‘\!?:, Q\\r\\:\ - ,_\\/; '\3\ !\'::‘ WL v
FUND BALANCES (|__r;-\-\-1,:“\*‘-&\‘-\5 \ ~ARRZD) o
Restricted for: ot "\.\\‘\‘ ‘:_)' A ANt WM A0 ‘21 S
'/r"’(\.‘ \'\ -l‘ “.\)\"’. 2 e \f‘ ‘\\ \5 Q\\ A A i"‘.‘\-‘\ (. R
Sewer lateral A~V LY 101170 0TS - e W 210117
oY\ Ty T - (\‘1\\ 6 vl Y :‘ i) \,‘/
Public safety e ~EWOIN-S 532,5-:‘?/’955\_\ \e e 632,659
) [ o\ ) - y Wy A\l U
Debt service 5 i ':‘_F\\\\"\ '“‘?Q"-\-" NN ) 258532 258,532
Total Fund Balances —~ RS\ T 101,137 r:-ﬁ?fl 632659° 258,532 992,308
Thy WA EYANIGR
o’ o ©y
8D (\‘\ g\i\E B § 632659 % 258532 § 1,019,062

See accompanying independent auditors’ report
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City R

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCE -
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2018
Special Revenue Funds
Lateral Sewer Public Debt
Fund - Safety Service
Nonmajor Fund - Fund Total
REVENUES
General property and sales taxes $ - 634,959 824,154 % 1,459,113
Other taxes 134,540 - - 134,540
Total Revenues 134,540 634,959 824,154 1,593,653
EXPENDITURES
Current:
Public safety - 2,300
Public works N 90,339
Debt service: AR
Principal C\?Z@Q " 320,000
Interest - (244,986
S o\O A NS \/
Other i \ LA 636 (’\\' =) 636
Total Expenditures RIS g 90,339\ \“/\\}\\'$300 5656227 . \\ «./658 261
B\ —— RN
\{ \\\ \ L~
REVENUES OVER EXPENDITURES - 632,659 \\ AN \\ b\ 258,532 935,392
A «’\\\ ’ \‘\ \ }e
\ 1‘\, 632, 6\59 258,532 935,392
\& \\« ' <Al \\.r \_\\-\ e
FUND BALANCESc‘BEGlNNIUG gEYEi\R ~2@ WD '».‘56.916 - . 56,916
’r'“ oo g 0 \WeWw =
LS \ ‘/(:\."_;\\\ W\
FUND BALANCES.- END OF YEAR \ O\ 2\ 101,117 $ 632,659 $ 258532 $ 992,308
o) LN

See accompanying independent auditors’ report
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CITY OF CREVE COEUR, MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - CAPITAL IMPROVEMENT CAPITAL PROJECTS FUND - BUDGET BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Over
Budgeted Amounts (Under)
Original Final Actual Budget
REVENUES
General property and sales taxes $ 2,108,030 % 2,108,030 $ 2,130,456 $ 22,426
Intergovernmental 407,045 904,595 611,433 (293,162)
Investment income 7,500 7,500 (468) (7,968)
Miscellaneous - B,565 33,565 25,000
Total Revenues 2,522,575 3,028,690 2,774,986 (253,704)
EXPENDITURES e -
Capital outlay 3442638 \\ 5398475 4,307,266 | {1,091,209)
Total Expenditures ‘\,7-3‘,342:633‘: __5398475 \;aaqzzs&“ (1,091,209)

,"\- 3

(920, oea)ﬂ \ v}z;aeivss (1 532,280) (=, 837505

REVENUES UNDER EXPENDITURES e
\ Nt - ( \ ™
c Q) AL A
Other Financing Sources (Uses) (':-\.\;‘l\\\‘\“\ \§ P (’T(‘. \\ \t _\ =
\ 11 \Vh o\
Transfers in WV s2s000 18 \:gfoc)\ V) 1500000 (325,000)
Sale of capital assets { 20,000, ’li'\ '\‘20 o - (20,000)
Total Other Financing sowg(u.v.es)\'\\“.‘ |“ ~ 545,000 1,545,000 1,200,000 (345,000)
L Lo ara e\
/—\5\ \ \\ Tt b \ \
NET CHANGE IN mnﬁ‘nA_l.ANLka\g " )
WL AW LA
BUDGET BASIS LIRS A $ (375,063) % (824,785) (332,280) $ 492,505
XK NE e
’ N ./—-\ ¢
ADJUSTMENTSTO RECPNCILFI'ﬁ '3/' —~
GAAP BASIS ,\(‘:r\\ \\ \\ ot
Encumbrance\é rh{erved atJune 30,2018 804,865
Encumbrances reserved at june 30, 2017 (288,474)
Total Adjustments To Reconcile
To GAAP Basis 516,391
NET CHANGE IN FUND BALANCE -
GAAP BASIS 184,111
FUND BALANCE - BEGINNING OF YEAR 1,702,929
FUND BALANCE - END OF YEAR $ 1,887,040

See accompanying independent auditors’ report
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I E (0] RI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - POLICE BUILDING CAPITAL PROJECTS FUND - BUDGET BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Over
Budgeted Amounts (Under)
Original Final Actual Budget
REVENUES
Investment income $ 80,500 $ 80,500 $ 126,091 $ 45,591
Total Revenues 80,500 80,500 126,091 45,591
EXPENDITURES
Public safety 64,282 64,282 639,258 574,976
Capital outiay 4,716,704 4,716,704 2,953,744 (1,762,960)
Total Expenditures 4,780 986//\ 4,780,986 3,593,002 (1,187,984)
\l ~ \ “\'\' f_‘ \\ \
at 8 !
REVENUES UNDER EXPENDITURES ﬂ(: td«mk@@ (4,700,486) —, .(3 4\6 .91‘1 )\'.} 1,233,575
o . N
\V& ‘l - ‘.e:“\\L\"‘ \ "_;‘: (L ST . ’6‘
NET CHANGE IN FUND BALANCE - ) e AR ,’.L o
BUDGET BASIS (4,700,486) 8.\ {4, ‘700 ,486) (3,466,34«11 \$\C 233575 2
T e AN e 7]
NQ N N \e VAN 3
ADJUSTMENTS TO RECONCILE TO S/ 5\ WAL R
GAAP BASIS : !" S N E
=~ X\ e Z
Encumbrances reserved at June 30*20/8 N W 1,850,250 =
Encumbrances reserved at mn(eéo,\zow (109,161) &
Total Adjustmiel nts Ta Reconci!e a
To GAAP' Basis), 1,741,089 o
( \" F fh [T
<
NET CHANGE IN FUND(GAI.JNCE.- \ SN ©
GAAP BASIS (| \ji.f (1,725,822) 5
b \‘ \ \l : -
N 3
FUND BALANCE - BEGINNING OF YEAR 10,465,434 =
=)
FUND BALANCE - END OF YEAR $ 8739612 E
—
o
(&)

See accompanying independent auditors’ report
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CITY OF CREVE COEUR, M

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - LATERAL SEWER SPECIAL REVENUE FUND - BUDGET BASIS

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

REVENUES
Other taxes

EXPENDITURES
Public works

NET CHANGE IN FUND BALANCE

FUND BALANCE - BEGINNING OF YEAR

FUND BALANCE - END OF YEAR

Over
Budgeted Amounts (Under)
Original Final Actual Budget
$ 132,000 $ 132,000 $ 134540 $ 2,540
111,500 111,500 90,339 (21,161)
$ 20,500 $% 20,500 44,201 $ 23,701
il
056976\
&) ~M1M,117 -
il
et N\
NN
RLE i

See accompanying independent auditors’ report
Tl
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - PUBLIC SAFETY SPECIAL REVENUE FUND - BUDGET BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Over
Budgeted Amounts (Under)
Original Final Actual Budget
REVENUES
General property and sales taxes $ - 3% 500,000 $ 634,952 % 134,959
EXPENDITURES
Public safety - - 2,300 2,300
NET CHANGE IN FUND BALANCE $ - $ 500,000 632,659 $ 132,659
A (3:‘? i \‘.—I
FUND BALANCE - BEGINNING OF YEAR ey inle \\ PRLAEN \
Lo\ o o ety
\ 8

FUND BALANCE - END OF YEAR

Communication: CAFR-Draft (New Business)

See accompanying independent auditors’ report
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SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

cl E

BUDGET AND ACTUAL - DEBT SERVICE FUND - BUDGET BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

REVENUES
General property and sales taxes
Investment income
Total Revenues

EXPENDITURES
Debt service:
Principal
Interest
Other
Total Expenditures

REVENUES OVER EXPENDITURES
NET CHANGE IN FUND BALANCE -

BUDGET BASIS

GAAP BASIS

a0

Encumbraﬁcesrbs'@‘breﬁatjune30 .2.918/\ =
Encumbrance}/eserved at 1une3ﬁ 2017 ' 1

f "'\'.f__ ¢
ADJUSTMENTS TO RECONCILE To SN

Over
Budgeted Amounts (Under)
Original Final Actual Budget
$ 769471 § 769,471 $ 824,154 54,683
400 400 (400)
769,871 769,871 824,154 54,283
310,000, 310,000 320,000 10,000
00
! A\ 5 14,220
. ',f.sgl’poﬁ N 259206 : gggaﬁ ( )
Tl e 2 ET~Y ‘-: NN 636 636
o 569,206 560,206, . 565622 (3,584)
ioe "Cf—"
~0N\E “\L,--“' M \
~0 2@- 2 5 \\ ".‘T \:} 00,665 57,867
./?\\7\\‘ 2; S — \ -
4 Wh oA TAT
" ,:\ f-'_‘\\.c AW
) s /“\\ AR\ {\\\__"/
2006653 1\ 120068 57,867

\
3
L

TotalAdjustm‘e,utsﬁ-‘nﬁconcile =M

To GM‘F n§fs
\ \\\. l ",J
NET CHANGE IN FUND BALANCE -
GAAP BASIS

W\
\J

Ny

FUND BALANCE - BEGINNING OF YEAR

FUND BALANCE - END OF YEAR

™ 3\
NN \ o) B
ANNE )

A\ s\

b

N

See accompanying independent auditors’ report
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CITYOF C R

ENTERPRISE FUND

The Enterprise Fund is used to account for operations that are financed and operated in a manner similar to
private business enterprises, where the intent of the City Council is that the costs of providing goods or
services to the general public on a continuing basis be financed or recovered primarily through user charges;
or where the City Council has decided that periodic determination of net income is appropriate for
accountability purposes.

Recreational Fund - This fund is used to account for the operations of the City's food service, public golf
course, and ice arena.

Y ¢
“\ r\\ —: \R o __\\ Qi‘
iR "‘\‘( ) &‘L E)‘ 3 v ~ | AT B\ \“
A [ it R | \
\r:R\ A @ QNS
LR s P 1A By —
Q\‘\\n‘\\ S ':5 e ',,\“’:\I( "\'\\. \ ‘/"\__f e
\\ \‘_\' v 11, 2\ _:'.‘
ﬁ_.'/*\ .‘\\\\ 4 She )

Communication: CAFR-Draft (New Business)
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COMPARATIVE STATEMENT OF NET POSITION - ENTERPRISE FUND
JUNE 30, 2018 AND 2017

2018 2017
ASSETS
Current Assets
Cash and cash equivalents $ 190,436 $ 212,106
Accounts receivable ' 450 11,886
Inventories 6,304 5,237
Prepaid expenses 17,989 -
Due from other funds 940 -
Total Current Assets 216,118 229,229
Capital Assets D
Land RN AEAN 644,545\ V| 644,545
Other capital assets, net of accumulated deprecnatroﬁ ‘f\.":":"_«-";if“-":': ’2;699;219\‘. o\ 2,775,779
Total Capital Assets TS m_ 1 31343,764 3,420,324

Total Assets

3649553

LIABILITIES
Current Liabilities

73559, 883 "

Accounts payable 40,267
Accrued |IabI|ItIESf\ REN 13,724
Due to o;her‘funds “;, = 2,662
Unearned‘ﬁevenhes ONZAA 27,613
Total Current Llablll\tief N2, W 90,281 84,266
A ) B
NET POSITION | ()} -

Net investment in capital assets 3,343,764 3,420,324
Unrestricted 125,838 144,563
Total Net Position $ 3,469,602 $ 3,565,287

See accompanying independent auditors’ report
A

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

COMBINING SCHEDULE OF REVENUES AND EXPENSES -
ENTERPRISE FUND - RECREATIONAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Food Golf Ice
Service Course Arena
Department Department Department Totals
OPERATING REVENUES
Greens fees $ - % 242,498 $ - 8 242,498
Cart rental and merchandise sales - 87,187 - 87,187
Food 14,440 - - 14,440
Beverages 42,319 - - 42,319
Admissions - - 46,837 46,837
Hockey league rental - - 131,987 131,987
Contract rental - other =2 o - 309,709 309,709
Skate rental and sharpening Q) ‘ll\\\" - > ‘Lf5§8 11,538
Skating lessons “ \“3 ; 'g\ 73, 856~ 73,846
Figure skating camp and contracts v - (R2\ ) 28803 ~28,893 o
Miscellaneous 0 TRV ~e 2%’323< = 39,803\ 65,626 2
Total Operating Revenues~ | ¢\ =\ —\\\"" ,55’159 V) 1355508 642, 61“3 111,054,880 5
AR - _ ’(_\,\,-c-\ D \¢ ._L", T ‘g
LSRR ARV
OPERATING EXPENSES PR AN 2
Personnel services LN 30'0‘43)}2‘8' i 247,048 556,503 3
Operating expenses =\ 214,308 250,815 510,539 %
Depreciation-. <, | (-\-\ W 22,290 272,032 294,322 a
Total o;;eratln“g Expenses 536,626 769,895 1,361,364 o
e, 3
OPERATING mcoME(Lﬁ’ss} el 1,916 (181,118) (127,282) (306,484) T
o¢ ]
" ®
NONOPERATING\KEVENUE (EXPENSE) 2
Investment income - 20 19 39 é
Loss on sale of capital assets - - 6,245 6,245 £
Total Nonoperating Revenue (Expenses) - 20 6,264 6,284 8
GAIN (LOSS) BEFORE CAPITAL
CONTRIBUTIONS 1,916 (181,098) (121,018) (300,200)
Capital contributions - - 204,515 204,515
CHANGE IN NET POSITION $ 1,916 $  (181,098) $ 83,497 (95,685)
NET POSITION, BEGINNING OF YEAR 3,565,287
NET POSITION, END OF YEAR _$ 3,469,602

See accompanying independent auditors’ report
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SCHEDULE OF REVENUES AND EXPENSES - ENTERPRISE FUND -
RECREATIONAL FUND - FOOD SERVICE DEPARTMENT
BUDGET AND ACTUAL - BUDGET BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Over
Budgeted Amounts (Under)
Original Final Actual Budget
OPERATING REVENUES
Food $ 16,000 $ 16,000 $ 14,440 $ (1,560)
Beverages 40,000 40,000 42,319 2,319
Total Operating Revenues 56,000 56,000 56,759 759
OPERATING EXPENSES
Personnel services 8,157 - 8,157 9,427 1,270
Operating expenses 32,853 . f\‘a \'\ 32,853 4,5,3435.’\rl 12,563
Total Operating Expenses hr-n‘ﬁ DI\~ 41,010 . (~N\54843.\) 13,833
PR ONBYE e WU
OPERATING INCOME m—\r’-Q.,\“é\‘éf\‘gj‘.)\ 14990 $ \014{992; Y\ 1916 _$ r; (13,074)
\ ‘\\.'\\ 7 W k V N~ \J.\ )
W . r""\(! \,;\ et }
aie \T\‘ \ \ / I N\t he
0o Q ‘\\f:;ﬂ

Communication: CAFR-Draft (New Business)

See accompanying independent auditors’ report
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SCHEDULE OF REVENUES AND EXPENSES - ENTERPRISE FUND -
RECREATIONAL FUND - GOLF COURSE DEPARTMENT -
BUDGET AND ACTUAL - BUDGET BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Over
Budgeted Amounts (Under)
Original Final Actual Budget
OPERATING REVENUES

Greens fees 3 247500 $ 247500 $ 242,498 $ (5,002)

Cart rental and merchandise sales 118,350 118,350 87,187 (31,163)

Miscellaneous 20,000 20,000 25,823 5,823

Total Operating Revenues 385,850 385,850 355,508 (30,342)

OPERATING EXPENSES
Personnel services 294,903 (\ 234903 300, ozir Ry f 5125
Operating expenses (_ \G' \ ~\\ N «JS4 750 21430 -»j / 19,558
VLS 5 AN
Depreciation _an NS Y (D 2000 22,290 =
Total Operating Expenses AETRTIEN ‘,:}8\9,-6% Aﬁé&a\" W= 836626 2=, 46973 ﬁ
I i AN I\ &@.\"JJ N Vi D eh *‘f\f;f“.‘ &
p.',‘-':""'\"“. () \. \‘.V_.\..\‘_._ <
OPERATING LOSS SN 1103.8{)3&\? \ ‘( ‘(103303) PR (13 118) - (77,315) E
¢ W3 (RN OO e L @
- —~ f"\ \ ‘k\ ‘EC \'Jk} \/ “\\ \‘\ \\{\\ /' 2
7 ~ AW\ Vo N2/ - \ \)
NONOPERATING REVENUE (EXPENSE) (= |-\ \,’{\\\[‘ \\ N 2
Investment income —oth( \ I\ f\ \eyy ¥ 20 20 =
Total Nonoperating—.(\ | Q :u"'/;‘az\.\\\ ) S\ ”\’“\\'\ “ Ny ‘g
LR} ) \ =

Revenue (Expensé) AN 20 20 a
\ F \\ .\." \\’ JE" - KI
A2 T
LOSS BEFORE CAPITAL AC S\ g
CONTRIBUTIONS fff»._?\: \ 9’/ {103,803) (103,803) (181,098) (77,295) 5
Capital contribt{néﬂ@w\‘.l \) - - - 5
W)W =
3
CHANGE IN NET POSI'I'IDN $ (103,803) $ (103,803) $ (181,098) $ (77,295) c
S
E
£
o
Q

See accompanying independent auditors’ report
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SCHEDULE OF REVENUES AND EXPENSES - ENTERPRISE FUND -
RECREATIONAL FUND - ICE ARENA DEPARTMENT -

BUDGET AND ACTUAL - BUDGET BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Over
Budgeted Amounts (Under)
Original Final Actual Budget
OPERATING REVENUES
Admissions $ 38,750 $ 38,750 $ 46,837 $ 8,087
Hockey league rental 152,000 152,000 131,987 (20,013)
Contract rental - other 300,000 300,000 309,709 9,709
Skate rental and sharpening 8,575 8,575 11,538 2,963
Skating lessons 41,000 41,000 73,846 32,846
Figure skating camp and contracts 33,000 33 000 28,893 (4,107)
Miscellaneous 2,670 ﬂ 670 39,803 <\r: (1,867)
Total Operating Revenues 6149950 \\ ), [614;995 642,673 1\ | '\j\ 27,618
" ‘-(- -\\.\:l | ‘\:/\‘ r\\: e _\\’\/ -\“ L \ \\\\ =
OPERATING EXPENSES ‘ ‘ -;'f Al \ \“\\" <&/ e 'g‘
Personnel services D 281, 707 {4 ) \‘ \frp';\ = 247, 043,./ A\ \~’, )\ (34,659) 0
Operating expenses = \ ¢ . ?_Réf 3\ '« \\ : 2503776 48,920‘ <) ‘\\ W= (3,856) ‘®
Depreciation N e RO ¥ b m o) (27202 e 272,032 a
Total Operating Expenses ~( " e 1 ‘528,588 532483\ \\\)'766,000 233,517 g
3 _ el N "\‘n—'-' z
OPERATING INCOME (LOSS) _ (< 08 ;\3@6 ; “825512 (123,387) (205,899) &
A -."i\k, N - <
NONOPERATWG/\ Elgylls; 2
Investment lnEomé . 200 200 19 (181) I.<L
Loss on sale of capital assets’y/ ~ | 6,245 6,245 o
Total Nongger&gln/g’nevenUe 200 200 6,264 6,064 g
| ;\\\ \ "E
GAIN (LOSS) BEFORE CAPITAL 2
CONTRIBUTIONS 86,607 82,712 (117,123) (199,835) §
Capital contributions - 204,515 E
o
CHANGE IN NET POSITION - ©
BUDGET BASIS $ 86,607 $ 82,712 87392 3% (199,835)
ADJUSTMENTS TO RECONCILETO
GAAP BASIS
Encumbrances reserved at June 30, 2018 .
Encumbrances reserved at june 30, 2017 (3,895)
Total Adjustments To Reconcile
To GAAP Basis (3,895)
NET CHANGE IN FUND BALANCE -
GAAP BASIS $ 83,497

See accompanying independent auditors’ report
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FIDUCIARY FUND TYPES - TRUST AND AGENCY FUNDS

Trust Funds are used to account for assets held by the City in a trustee capacity. Agency Funds are used to
account for assets held by the City as an agent for individual, private organizations, other governments, and/or
other funds.

Pension Trust Fund - This fund is used to account for assets held in a trustee capacity for the City's eligible
employees.

Agency Funds - The Escrow, Transportation Development District, and Court Bond Funds are used to account
for the collection and release of monies in connection with construction permits, transportation development
district sales tax, and to be held as bond deposits to ensure defendants’ appearances in court.
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STATEMENT OF CHANGES IN FIDUCIARY NET POSITION -
BUDGET AND ACTUAL - PENSION TRUST FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Over
Budgeted Amounts (Under)
Original Final Actual Budget
ADDITIONS
Investment income:
Interest and dividends earned $ 525,000 $ 525,000 % 642172 § 117,172
Net appreciation (depreciation) in fair value
of investments 1,011,682 1,271,693 1,271,693 -
Total Investment Income 1,536,682 1,796,693 1,913,865 117,172
Less - Investment management and custodial fees 42,145 42,145 43,056 9N
Net Investment Income 1,494,537 1,754,548 1,870,809 116,261
Employee contributions 104 5 104,000 99,0417 (4,959)
Employer contributions “ﬂ430 DG % \\. 1,430,000 d_,‘ﬂ‘&‘@f‘azﬁ\\ \ (241,174)
Total Additions . q;\?}_‘ | a.tqiesa‘ﬁ 3,288,548 (. \\3758,676 {129,872)
A ‘.\A;",- Yy N\= \ |
DEDUCTIONS W2 ~oe \f’{\\;" JoM-
Benefit payments ) m{\inaanza NN 657,855
Administrative expenses R n{ W0\ 242000 " arﬂ C -
Total Deductions MY ;. U771,757,120,, C (\L6/895%. *1,678957 -

,r \\ g, T \ V) e
CHANGE IN NET POSITION A< 4 ‘\1 D1\ iy 1,609,591 1479719 $  (129,872)
: Wz
R .,,\ AL N
NET POSHIONRES\'I'RII'[EDjOR\P'ENSION
BENEFITS, aeamhmr: OFYEAR _ - 24,250,102
/ !/::\ 3
NET POSITION as;wcfgn mh PENSION
BENEFITS, eun»or van $ 25729821

1

See accompanying independent auditors’ report

Communication: CAFR-Draft (New Business)
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CITY OF CREVE COEUR, MISSOURI

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES -
ALL AGENCY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Balance Balance
June 30, June 30,
2017 Additions Reductions 2018
Escrow Fund
Assets:
Cash and cash equivalents $ 1,523,772 §$ 3,512,287 $ 4017138 $ 1,018,921
Investments 250,030 2,954,815 1,981,398 1,223,447
Interest receivable 1.077 5,570 1,077 5,570
Total Assets $ 1774879 $§ 6472672 $ 5999613 $ 2,247,938
é " 0 \r
Liabilities: r“\\ﬁ‘ '\\\\ (. ""{‘ i
Due to escrowees RN 570,554 3L 205@95’ § 2247938 _
Total Liabiliti 0 "\\\(\:\r\‘:\\jir o §e g \'};\\jg\:\'\ 4 95, ¢ ?é :
otal Liabilities »?\a\‘é‘\ﬁ\l\}\')y 7 ‘\‘ g , 54 $ ?9?3;4}:\ t l\ 47,938 E
Trans ‘f N : ’?Jr“r\t‘\r“"ub ¥ o N L @
portation Development District Fund \'\\(\‘%\ N S \\ Y P 3
Assets: ~ "‘\*\‘r\@“\ r‘\ﬁ: \\,}t o K\r-k \(‘ T‘\\."“\': ,, %
Cashand cash equivalents ¢ \W\\& s Ag%é S\ 472264 8 470111 s 42,895 =
Sales tax receivable W\ e\ Q \ W ol ')(\ 1831 82,102 69,831 82,102 §
~) | \\f\\"?L‘ 2[R\ W) e
Total Asstti \ \\ i "y A& 110573 § 554,366 $ 539,942 $ 124,997 K
: @l 3
Liabilities - due to opherf fl \‘ ' ’— - 110,573 $ 554,366 $ 539,942 $ 124,997 pr
NOM 5
Court Bond Fun‘cl s 2
Assets - cash and cash equivalents $ 10,827 $ 30832 § 20,355 $ 21,304 5
;
Liabilities - court bonds payable $ 10,827 $ 30,832 § 20,355 $ 21,304 3
All Agency Funds
Assets:
Cash and cash equivalents $ 1575341 $% 4,015383 $ 4,507,604 $ 1,083,120
Investments 250,030 2,954,815 1,981,398 1,223,447
Interest receivable 1,077 5,570 1,077 5,570
Sales tax receivable 69,831 82,102 69,831 82,102
Total Assets $ 1,896,279 § 7,057,870 $ 6,559,510 $§ 2,354,239
Liabilities:
Due to escrowees $ 1,774,879 $ 2,570,554 % 2,097,495 § 2,247,938
Due to others 110,573 554,366 539,942 124,997
Court bonds payable 10,827 30,832 20,355 21,304
Total Liabilities $ 1896279 $ 3,155,752 $ 2,657,792 $§ 2,394,239

See accompanying independent auditors’ report
-83-
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OF CR | 1

This part of the City’s comprehensive annual financial report presents detailed information as a context for
understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the City’s overall financial health.

Contents
Financial Trends ......c.ccccvvnreee T T—_. " ; O R P 84-88

These schedules contain trend mformatlon to help the reader understand how the City’s financial
performance and well-being have changed over time.

Revenue Capacity ........cceeeene s LS WS TD VP PSS PR ON 89-95
These schedules contain information to help the reader assess the City's most sugnif icant local
revenue source, the property tax. iR

e AN
Debt Capacity.....coererencussens , ..i.:..““,.',..\;\..;.. ebsiiiins rrsmase st bbivendshacseseness 96 = 98

These schedules present information to help the reg\gr*as*sbss\t’he aﬁordabnht?hflhe‘tst?s current
levels of outstanding debt and the Clt)[s ab'r\ty\tp\ﬂggiie\addltlonal ;l_ep}‘rtrag\fﬂtUre - -

PRI ag \\‘\‘ N el -
Demographic and Economic Ini’og{matmn ,& i ..2.‘.:..‘?.“\5.‘.5 b gt C('..:...\...a .......... ...99-102
These schedules offer demographic and elegﬁo dicators to he[p thla\ ﬁecider understand the
environment within which the Cnty‘s'f\r\af:[qgl‘ac)tlvitaes take pta;cé\and \;Q\hé\p make comparisons

over time and with other govfernmén& ‘A ,\\Fy‘:\ \ \ey
A TR D =
F,}‘\\ \ \LV;\: - (r‘;(za\ “.\“}‘\'\k{ \&_/ .
Operating Inféi'ma FOR L 2imerresessrssraseos el ,'-ﬂ.\.‘;‘.—). ~ o — SRS SO e 103 - 104

These schedules. contain semce’and infrastrufture data to help the reader understand how the
information in the Clty’sf‘ nancial feper} relates to the services the City provides and the activities it
performs. 0 ;;:{ W \

\SRERE -
\ W I W
VN

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive
annual financial reports for the relevant year.

Communication: CAFR-Draft (New Business)
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NET POSITION BY COMPONENT

801 “Bd J930ed

LAST TEN FISCAL YEARS
ok June 30,
2018 2017 2016, ‘2 2014 2013 2012 201 2010 2009
Governmental Activities ==
Net investment in C)
capital assets s 45,380,008 $ 47,597,255 $ 48, {71. 637 $ {?].31 49,753,109 $ 46,543,616 § 46,485,745 $ 45739321 § 46,336,679 45,979,748
Restricted for: /‘:B
Capital projects - = \':( = - - 2,348,619 1,891,955 2474755
Debt service 258,532 . (( -’ (,}:-‘\ . 815,870 829,820 843,334 857,151 1,117,339
Economic development : . 3) et N . 28642 29,999 517,699
Sewer lateral 101,117 56,916 37, 1£§ \ 100;?1/—;\ ﬁssbb, 268,110 281,155 316,596 304,830 277,133
Public safety 632,659 - {51\\ e \ - - :
Unrestricted 7,356,220 11,504,290 12,424,865 31 71:,250 =1 m‘{sf‘( n\ 18836038 17,686,249 14,615,928 14,462,926 13,144,650
e ‘Jy R3=2)
Total Governmental Activities  § 53,728536 § 59,158,461 $ 60733617 sﬁ{é}go 683 ’éj 735 7{&,;4 66464634 $ 65282969 § 63892440 $ 63,883,540 63,511,324
(s éff!
Business -type Activities = //1
Net investment in YS\;‘ Q -
capital assets s 3343764 § 3420324 § 3436167 $  (3A98. 635 842 § 3869783 § 4082412 § 4292550 4132914
Unrestricted 125,838 144,963 31,819 ) zz.m m&t 14) (1,390.224) (1,480,808) (1,561,464) (1,655,164)
(2 (?JJ* 2 °)
Total Business-type Activitles  $ 3,460,602 3 3565287 § 3467986 $ 3230369 )8 f Lzﬁ.azu $ 2479559 8 2601604 § 2731095 2477750
Primary Government (% i? \(— - )
Net investment in
capital assets s 48723772 $ 51017579 $ 51707794 $ 52,530, 035 ,& 353 15:;14‘“5 v&lg 50355528 § 49821733 § 50,629,238 50,112,662
Restricted 992,308 56,316 37125 100,682, W 1,110,975 3,537,191 3,083,935 4,386,926
Unrestricted 7,482,058 11,649,253 12,456,684 11,800,331 ,441 .233,"/\ 17,492,524 16,296,025 13,135,120 12,901,462 11,489,486
(/‘5;.5!& \/\5 v
Total Primary Government $ 57,198,138 § 62723748 $ 64,201,603 § 64,431,052 § szv‘—n, 707,962 $  67,762528 $ 66494044 § 66614635 65,989,074
"‘ — ( = )
Source: Basic financial statements (2 ;{)

2014 amount was restated for implementation of GASB 68 and 71.
2012 amount was restated for implementation of GASB 63 and 65,

=T
O Vg}

?a—, ("—)
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('—“1
N
Al
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CITY OF CREVE COEUR, MISSOURI

601 "Bd 19)0ed

CHANGES IN NET POSITION
LAST TEN FISCAL YEARS
— ¢ ,,'(-\\ For The Fiscal Years Ended June 30,
2018 [ -,2017 2016 2015 2014 2013 2012 2014 2010 2009
EXPENSES o ¢
Govermnmental Activities “ ﬂ\
General govemment $ 4,414,064 a;\‘ 788 sm a1s 798 § 23459805 § 2937.063 § 23495759 $ 3549249 § 3302799 § 3303133 $ 3,337,554
Public safety - 8,062,364 < -r 2 ( 8,666,101 6,370,688 6,301,073 6,508,186 6,480,234 6,330,140 5,158,179
Public works 7,801,003 54 3 6,697,351 7,051,789 6,653,270 8,382,087 6,438,609 6,207,448 5,460,883
Community development 1593856 si:43 B 1253,125 1,155,390 1,084,653 1,052,483 971,473 975,709 1,036,849
Ecanomic development - Q;‘) 3 - - - 28 642 1357 348,754 1271263
Interest on long-term debt 288,622 3:508 - 444,455 212,633 249 421 276,444 305,443 337,031
Total Governmental Activities Expenses 22,159,909 1 333 Qa’a 3 €, Hs,‘zas’ ) 18.07&.3&_3‘ 17,968,385 17,751388 17,770,068 17,470,6% 17,480,627 18601559
>3 A
Business- type Activities \ \“ ‘}f-\ )
Recreation center 1,385,119 1363638\ 1321202 - 1153 %\ \\\ 1,195,321 1,220,074 1,951,492 1,203,726 1,218,633 1,174,500
Total Primary Government Expenses 23,515,028 20,700,551~ 20,036,420~ 19,230,267 9,183,706 18,971462 18,931,560 18,674,342 18,699,280 19,776,059
\ % i
PROGRAM REVENUES 2 _KR, ==
Governmental Activities ‘7’(’:,' =
Charges for services: X W T ==
General govemment 456,423 437,159 (__Q_ai}g 310 "Z #239,130 228 375 242,461 228,748 302,785 222,029
Public safety 553,993 624,012 (z‘._{ Crggs?ass 1,809,485 2,056,877 1,948,430 1815272 2,428,807
Public works 887.973 766,469 b {.12& 668,547 643,552 411,344 430,567 865,210
Community development 32,723 28,583 2T (j@g 4,290 6,468 5,408 3,427 9,647
Operating grants and contributions 1,789,780 1753857 1.‘;@7@ 1743862 1,684,202 1897710 1,747,480 1731488 1780,974
Capital grants and contributions 611433 862,851 ii'sr\ 575,852\ 555,484 754,762 - 741,426 772,607
Total Governmental Activities Program o /’ & ZZA
Revenues 4,332,325 4,272,931 4 saa 782"\ 4 roﬂsqgo 5,050,483 5,401,830 4341472 5,025,973 5,809,274
e N e
Business - type Activities s _9 gt ;}//
Charges for services: 2 [N
Recreation center 1,054,880 1228705 1,068,062 18as, 238 (, A qoz 575 (- /"xsa 408 1,044,246 . 938,998 988,568 1,017.068
Total Business- type Activities Program [ ""\ A \s
Revenues 1,054,880 1.228,705 1068082 T §qs 238 [ db& 575 653,409 1,014,246 938,998 988,568 1,017,088
Total Primary Government Program ‘== (\
Revenues 5,387,205 5501636 5671531 \r,,m B % 28 6,003,892 5.4%.076 5,280,470 5,094,541 6,926,342
[
NET REVENUE (EXPENSES) \‘f-’) \ §\f:fe)
Govemmental Activities (17,827,584) (15,063,981  (4.11748) (13, oamnﬁi) (13.266742)  (12700,905) (12.368238)  (13,129,144) (12.454,654)  (©,692,285)
Business-type Activities (300,239) (134,534) (253,140) 9§ me(rqa)) (268,665) (147 ,248) (284,728) (230,085) (157,432)
Total Primary Govemment, Net Expenses (18,127.823) (15,998,915)  (14,364.889) (13, zfﬁiksf -, (13,455.488] ) (12,067,570) (R2.515.484) (13,303872) (R.88471) (12.848.77)
2l =5
L B T
) A2
= o
'\’\ .r'n) }’
&R
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CHANGES IN NET POSITION (CONTINUED)
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LAST TEN FISCAL YEARS
N ety For The Fiscal Years Ended June 30,
2018 2007 2018 2015 2014 2013 2012 2011 2010 2009
GENERAL REVENUES AND OTHER \'2;%_’_-) L
CHANGES IN NET POSITION (< C
Governmental Activities ‘;:Z—\_, s
Propaerty tax 1,395,387 563(1!{) //S‘Qhﬁ 547,335 553,347 549,157 632,358 BB1,159 648,502 1529,001
Salestax 7,715,670 707047 BB 7024743 6,876,143 8,601,450 647514 5665753 5266228 5355038
Utility tax 6,023,630 B30 5,586,528 5,775,034 5,822,439 5,718,965 5,828,959 622,734 5,265,596
Othertax 40,798 46,900 45,982 48,726 47,302 47,375 47,740 52959
Gain (loss) on sale of capital assets 22 917 307 ) 2 e (3,139) 17,595 7,284 27,821 90,211 15,380
nvestment income 256,808 081 222, :ﬁ) 287,644 189,012 u1139 204,8% 295,507 610,189
Miscellaneous 208,221 ﬁs\ﬁh}\ 1‘23.559’ \ 46 ; 617,23C 684, 91 828,170 816,81 748,888 738,327
Transfers (204,215) 232,201 0 ) (500, 225)/"\(1327 6 @ (300.000) {30.000) {25,000) {135,000) (482,941) (120,000}
Total Governmental Activities General ":"i\\\ \Z/ = \‘ 2
Revenues And Other Changes in \\ =\
Net Position 15,459,216 13,458 825\ ( ﬂ,ﬁs& 683(\JQ.';52 527C 4‘(/6152 241 13,882,570 13,825,332 13,138,044 12,828,870 13,450,470
T =
Business- type Activities \ '\.n‘}\ ( ’
Investment ncome 39 115 3 201 237 489 459
Transfers 204,215 232,120 '5{'.'0&5 (3{&!3 25,000 135,000 482,941 120,000
Total Business- type Activities General ( ff? (?)‘jf,'
Revenues and Other Changes In 0
Net Position 204,254 232,235 500757 1. g;@ 25,201 135,237 483,40 120,459
Total Primary Govemment General U/ =
Revenues and Other Changes In 15,663,470 13,721,060 14, 13544021 1, 890{134' 13.850,533 13,273,281 13,310,280 13,570,929
Net Position //._»“, o __\
CHANGE IN NET POSITION & 7. ((’;l ’ 4
Govemmental Activities (2,368,368 (1.575,156) 477, DBG)"_A—%S 073} 585 499 "\);2 1865 1457,0084 8,900 372,2%6 758,185
Business- type Activities {95,985) 97,301 24767 ‘169,508 O, 92,557 “236.231) (22,045)  ° (129.491) 253,345 (36.973)
—_— _,
Total Primary Government $(2464353) 3 (1477.855) §  (229.449) f" 3 &4-\525 4 (395 942 § 945434 § 1335049 $ (120597 § 625561 § 721212

Source: Basic financial statements
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CITY OF CREVE COEUR, MISSOURI

FUND BALANCES, GOVERNMENTAL FUNDS

111 "Bd 19)oed

LAST TEN FISCAL YEARS
SN June 30,
2018 2017 2016 . 2015 2014 2013 2012 2011 2010 2009
2 K_L-Z/‘
General Fund - "x ( > O
Nonspendable $ 1511272 §  1.276446 3 1,289,083 3705.052 $ 2735319 $ 2675889 § 2698327 1,530,392 § -8
Committed - - \S \/,_‘ - - - 200,000 - -
Assigned 337216 483,280 288970 2977 399,530 34,224 30,294 53,346 d
Unassigned 13,890,502 14,278,724 14,544,490 C JQ 138 qzsr. A 12,634,732 14,714,129 13,284,533 12,900,335 - .
Reserved - - s - (5‘\— ﬁ\ - - - 1,702,906 21231
Unreserved - - - \,‘;f—’\ 7y - 12,875,216 11,305,371
\3\’\\ 4 _v /'\ ‘T)
Total General Fund $15739590 § 16038450 $ 16122543 § 15331729 § 5, 759,&1( \;\_\ 17,424,242 § 16,013,154 14684073 $ 14578122 $ 13428542
. C/t\-:\\ /3 \ ¥
All Other Governmental Funds \,\ ) e
Restricted $ 9,731,920 § 10522350 $ 37,125 % ‘ \.100582 s U 650 (gf‘.)‘! 084980 § 1,110,975 1188572 ¢ -3 -
Committed 1,887,040 1,702,929 2,188,311 ‘k's,d\::’.{@ (‘ 020 /stz 541 1,745,349 2,348,619 s
Reserved - - - 1 - CFEes - . 1,209177 1,472,769
== AT -
Unreserved, reported in: (\,m C Y
Special Revenue Funds - - 6’/", ,ﬂ} (\./, o - 334,829 794,832
Capital Projects Funds - - - = D 7D - - 1,539,929 1,868,325
e @
Total All Other Governmental i ;’_‘,
Funds $11,618960 § 12225279 § 2225436 $ 1,743 'm’ﬁ 1 zaz.ﬁf{s 2537587\ s 2856324 3537191 § 3083935 $ 4135926
- lx “’\‘_,ﬂ) gf‘ -
‘\0 =D - &
Source: Basic financial statements \ /9 ) P s
o= — v\ ‘0\
. o O ]
Note: The City implemented GASB 54 in fiscal year 2011 = s

\_’,/\” =
i ) e
0 b :=;)
“aoy T
N >
-
A \—‘, /'//3\
=
\‘)"\ ‘,\3
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CITY OF CREVE COEUR, MISSOURI

CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS

LAST TEN YEARS
-2\ For The Fiscal Years Ended June 30,
— 2018 2017 \_; T - 2015 2014 2013 2012 2011 2010 2009
REVENUES —
General property and sales taxes $ 9,109694 $ 7673835 S(( f;ﬂ? 270 \Sv =} lJ 573959 $ 7435114 $ 7954658 $ 7099980 $ 6,352,146 $ 5920195 $ 6,880,453
Public utility licenses 6,023,630 5630712 _51\6_:4 a3 " 5586528 5,860,067 5,871,668 5,829,469 5,862,030 6,259,404 5300177
Other taxes 134,540 134821 7 13 /, ~2 85,162 86,574 86,320 86,176 136,493 135311 160,277
Licenses and permits 1,169,663 1,018,615 o 23 ’;.ﬁs 177 933,612 870,856 880,358 623,841 32717 869,059
Municipal facilities 81,432 93,113 /56981 \ \ 439 202 B4,274 78,991 81,247 79,696 85329 72,481
Intergovernmental 2,413,260 2,462,358 iaﬁ&743 1 871,204 2,288,502 2,499,774 1,794,855 2,524,674 2,614,217
Fines, forfeitures, and charges for services 534,376 600,744 1, ﬁ ‘\5184??9 730 1,881,137 1,916,303 1,859471 1,901,596 2306,556
Investment income 257.277 165,081 1'5 ' ! 189,012 141,139 204,816 295,507 610,169
Miscellaneous 252,257 165,204 22 b ¥ ;% 540,110 625,323 645,001 562,990 571,185
Total Revenues 19,976,128 17,944,483 18,770,889 ., | ﬂ \ T8, %‘9 ﬁ 78,961,254 9159769 17,558 18,417,723 19,384,
EXPENDITURES ‘ \ 2L
General government 2,937,923 3,159,421 3 262.3'&3‘\\ \\ y 31 5613&47 3 1%1‘07/\ 3,331,747 3,240,401 3,062,389 3,136,463 3,050,410
Public safety 7,517,294 6,899,238 iy 350.{‘!0,;’31 6163305 6103441 6,294,000 6,343,603 6,040,024 5,889,577
Public works 3,271,193 3,388,121 3,998, 4&‘{-” ’)/ 3 955‘16?}’ 2 3,739,868 3,845,244 3,758,289 3,743,773 3,969,343
Community development 1,411,244 1,399,051 1150934 3‘ 1,079,326 1,059,845 1,033,409 981,707 1,036,671
Economic development - - : i 28,642 1357 348,754 1,271,263
Capital outlay 5,234,058 3,990,650 . - 59.5 378 L‘- /R 72.90&'\ / ,2.608 613 3088422 1,726,152 2,806,429 3,597,688
Debt service: -
Principal 320,000 . L ﬁql 0,000 785,000 755,000 890,000 1,080,000
Interest 244 586 - e '1§3.569 211,044 237,543 261,741 287,650
Bond issue costs and other 636 151,631 - (& =/ - - - - - -
Total Expenditures T 200937334 16988112 77,551,636 7319, 17856568 18,552,508 76,917,742 18,308,891 20,182,602
REVENUES OVER (UNDER) EXPENDITURES (961.205)  (1,043,629) 1,219,253 @IT6)  dA045690 607,171 640,607 108,832 (798,028)
OTHER FINANCING SOURCES (USES) (= P
Transfers in 1,200,000 400,000 400,000 31 hﬂ(ﬁ;\‘ 400, 400,000 750,000 584,831 425,000
Transfers out (1,200,000) (400,000) (400,000) (1,727 983) 1\ (3¢ 45@032\ (430,600} (425,000) (885,000) (679.831) (545,000)
Sale of capital assets 56,026 115,998 53,280 85,157~ ; ) 102.05! ’/1 17,595 66,043 53,600 83,757 26,357
Issuance of capital lease - - - f;w "—9) Cﬂ) i 5 - :
Issuance of bonds - 10,635,000 - == ~=7n . - . . .
Bond premium - 208,381 - o ?’) {?gg* £ = £ ¢ .
e
Total Other Financing Sources (Uses) 56,026 10,959,379 53,280 (1,242,826) \ ?%7 946) (‘ \ f p )(1 2,405) 41,043 (81,400) (11,243) (93,643)
NET CHANGE IN FUND BALANCES $ (905,179) $ 9915750 % 1,272,533 % 23345 % [2%662) $ 1,092285 § 648,214 3 559,207 % 97,589 $ (891,671)
Debt services as a percentage of noncapital
expenditures 3.1% 0.0% 0.0% 0.0% 6.3% 6.4% 7.8% 8.0%
Fines and forfeitures as a percentage
of general operating revenues (1) 4.0% 4.6% 7.4% B.9% N/A N/A N/A N/A

{1) Beginning in 2013 Missouri House Bill (HB) 103 requires cities to report the percentage of fines and forfeitures for traffic \ﬁolatanns@jhg annual general operating revenue.

Source: Basic financial statements
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PROGRAM REVENUES BY FUNCTIONS/PROGRAMS

OF CREVE COEUR SOU

LAST TEN FISCAL YEARS

FUNCTIONS/PROGRAMS
Governmental Activities
General government
Public safety
Public works
Community development
Total Governmental
Activities
Business-type Activities

Recreation center

Total Primary
Government

Source: Basic financial statements

~3
s

+ {\ For The Fiscal Years Ended June 30,

2018 2017 2016 “f__’,,_/"lzo 15 () 2014 2013 . 2012 2011 2010 2009
(22 s qj
\—,/j'\ <7 -
$ 456,423 437,159 % 406,135 $ /33531 '5" 229,190 $ 235215 $ 264,646 $ 246,594 303,795 $ 222,029
615,270 686,920 1,071,479 (Héémoo \//\573 505 1,989,910 2,166,650 2,050,683 1,928,916 2,538,678
3,226,475 3,118,603 3,080,129 q,;’sﬁ)osa W‘ ~2,884,590 - ,,\ 2,821,068 2,964,066 2,038,786 2,789,835 3,138,920
34,157 30,249 45,726 32338 < = ﬁ“\4358 o) 4290 6,468 5,409 3427 9,647
A Ean
<,-;j ,../;:., [
4,332,325 4,272,931 4,603,469 4, 7@\ \4,701,643 X 5,401,830 4,341,472 5,025,973 5,909,274
[ <
= —)
1,054,880 1,228,705 1,068,062 995236~ 1,002,578 1,014,246 938,998 988,568 1,017,068
- ”(, A
\ 3 (‘\n "7
$ 5,387,205 5501636 $ 5671531 $ 5984018 (¢ s/\§7042’§ j@ 6003,592\ $ 6416076 $ 5280470 6,014,541 $ 6,926,342
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CITY OF CREVE COEUR, MISSOURI

TAX REVENUE BY SOURCE, GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS

711 "Bd 1exoed

Fiscal s A 5‘\1‘} Franchise And Sewer

Year Property S\af‘ s O’-f;’»-?\ Public Service (1) Lateral Total
2018 $ 1,394,024 $ 7, 7‘[ 5’6\?0 ¥ 2§ 6,023,630 134,540 15,267,864
2017 565,888 7,107,947 (v ]"/’ ) 5,630,712 134,821 13,439,368
2016 540,881 7 166(3@'9 '{\f ) . 5,964,434 131,711 13,803,415
2015 549,217 7,024,742\ < 5,586,528 85,162 13,245,649
2014 558,971 6,876, 1'\4? 586Q067 86,574 13,381,755
2013 553,208 6,601, 450 5 8’71,@68 86,320 13,112,646
2012 624,866 6,475,1 13’ - ’\ -;\ € ’,f)‘ 5, 8‘29 469 86,176 13,015,625
201 686,393 5,665, 753 Y 5 (af r) 5 862.!33@ 136,493 12,350,669
2010 653,966 5,266,229 3 ‘& 259404 135,311 12,314,910
2009 1,525,415 160,277 12,340,907

5,355,038 ‘\‘.,,_,;_j\ C ,5*300177"=
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CITY OF CREVE COEUR, MISSOURI

ASSESSED AND ESTIMATED VALUE OF TAXABLE PROPERTY

| sb1Bd1odoed

LAST TEN FISCAL YEARS
=\ Total Assessed
¢ ,Rém'oads, 3) Total Direct Value As A
Fiscal Calendar Real Personal (c Aﬂ\cll 7o) Assessed Tax Estimated Percentage Of
Year Year Property Property utili ‘/ -~ Value Rate * Actual Value Actual Value
.f\ G 2

2018 2017 881,346,730 $ 139,396,990 $ 9(75@787 \,{J ;030,494,507 $ 0.063 4,315,659,767 239 %
2017 2016 822,297,210 138,314,730 9,469, 1«\66 \’g: EQNZO 081,106, 0.007 4,045,195,714 24.0
2016 2015 809,126,200 123,143,860 9 383:;5 6 < "94‘2 1547\f6) 0.071 3,912,975,119 241
2015 2014 760,034,050 122,154,990 9,038,67 89\1\217 91’3) 0.072 3,695,388,826 241
2014 2013 759,807,910 124,352,250 8,768; 479\ &92'?28 6§9\ \\\ 0.072 3,713,371,407 24.0
2013 2012 787,933,000 125,405,530 8, 522‘313\\ 92«1{850 8‘@% 0.070 3,815,929,320 24.2
2012 2011 789,377,830 118,568,180 8,651 648” 9(@;5@7 653{7‘/-’ 0.084 3,799,263,960 241

20m 2010 815,184,540 131,034,600 8,380,530 | 9545996797  0.086 3,959,734,130 24.1
2010 2009 816,204,740 139,612,080 8,489,48 §v S T\ 964(366:300 < / /;‘ 0.080 3,986,706,707 24.2
2009 2008 866,688,010 152,722,290 7,937, 228\ 71,027, 3’/}@28 e -'”‘/‘ 0.075 4,258,496,506 241

& fﬁ (}}/\
Source: St. Louis County Assessor 1= (//O .
( /,_‘) \' _'Zy- *\

*Commencing in 2003, Missouri State Law required the City to calculate a separatetawte fo( resi dentlél rea!)estate agricultural real estate, commercial

real estate, and personal property. The tax rate stated above for each year after 2003 rﬁﬂectsa\ré-\plendéd
5

v‘_{’/"\
(==Y Y\‘-}\
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PROPERTY TAX RATES - DIRECT AND ALL OVERLAPPING GOVERNMENTS

9L} "Bd 19oed

City of Creve Coeur*
Operating
Debt Service

Overlapping governments:
State of Missouri
County general
County health/hospital
County park maintenance
County bond retirement
County road and bridge
St. Louis Community College
Special School District
Metro Zoo Park and Museum
Sheltered workshop
St. Louis County Library
Parkway School District
Ladue School District
Pattonville School District
Metro Sewer District
Metro Sewer District Extension
Creve Coeur-Frontenac Sewer
University City Storm Water
Deer Creek Sewer District

West Overland Fire Protection District
Creve Coeur Fire Protection District

Source: St. Louis County Assessor (rates stated per $100 assessed valuation)

*Rate for residential property.

LAST TEN FISCAL YEARS
= A For The Years Ended June 30,

2018 ) 2015 2014 2013 2012 2011 2010 2009
0.0630 0.0720 0.0720 0.0700 0.0840 0.0860 00800  0.0750
0.0820 - - -

N ~
o 7 N2 )

0.0300 X gl ” ’_6'.0300 k 0\.0300 0.0300 0.0300 0.0300 00300  0.0300
01950 02060 \\; 02060 © ~ 62000 .f’ 6\0200 02000 02000 02000 01900  0.1900
01310 01380 ‘(;_’o"éaso o 1&)0 \To4400 01400 01400 01400 01500 01500
0.0460 00450 010499 ?oo \—.b 056(_) 0.0500 0.0500 0.0500 00500  0.0500
0.0190 0.0190 otngo\ a 0.0280 0.0280 0.0280 00280  0.0630
0.0980 1.0300 703 01050  0.1050 01050  0.1050
02112 0.2185 0.2200 02179 02136 02013
11912 1.2409 1.0125 0.9950 09384 09184
0.2694 0.2795 0.2671 0.2546 02493 02344
0.0840 0.0880 0.0840 0.0790 00740  0.0690
0.2340 0.2460 0.1630 0.1565 0.1400  0.1400
39857 42163 36761 3.5672 34100  3.2300
3.8107 39195 3.1000 3.1000 29800  2.9800
4.8800 4,8800 X 21 A 44245 40766 36706 34334
0.1159 0.1196 0.0876 ‘ol “755 aﬁaasl 0.0818 0.0818 0.0790 .
0.1159 0.1196 0.0195 66‘1 ~ 00186 0.0185 0.0185 0.0180 ‘

y ( C’ g = 0.0700 .

= : 0.0930 () -\ 00850 00850 00850 0.0800 -

. 0.0830 oam‘ A )onaao 0.0840 0.0840 0.0810 i
2.0970 20170 20170 20170 - «)20176 T 20170 1.8350 1.6750 16690  1.4560
1.1260 1.1790 1.1550 11875 =0, : 0.8930 0.8850 08810  0.8080
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PRINCIPAL TAXPAYERS
CURRENT YEAR AND NINE YEARS AGO

111 ‘Bd 19¥oed

3\ 2018
) ) Percentage Of Percentage Of
) S Total City Total City
—"\ Total ~~ Taxable Taxable Taxable
i ‘A\!\sessed ) Assessed Assessed Assessed
Taxpayer N Qu Ic‘n,l’i Rank Value Valuation Value
g yo=
Monsanto $ 69,626,500 1\ ’\ 1 6.76 $ 56,460,260 1 5.86
RNSI City Place Owner LLC 73538,3 o ‘,2\?1‘) 3.64 5 2 5
Emerson Rd LLC (formerly | & G Direct Real Estate 18, LP) \ 922 050/» r\ 3,-_;"5) 2.32 20,099,550 3 2.08
Waterfront Creve Coeur MO LLC (Formerly Cross Creek Multifamily 13,151,750~ 4Z-\  1.28 : : ;
MRES CP6 Holdings LP 14,335,520 (;;;_)3 5\J5 - - -
Asbury Automotive St. Louis, LLC gg.ia:a}?so =2 6 \L_4 11,079,830 7 1.15
Cove West Creve MO LLC 647,500 @R 1 2, 0. " . )
Joe H. Scott Sr./Scott Properties 6549.880 )8 = 0.64 13,180,600 4 137
AVBH VICINO LLC 6,080,020 79 ~20. - - .
St. Josephs Convent of Mercy 5814560 8,132,160 8 0.84
Missouri American Water/St. Louis Co Water T 6,849,240 9 0.71
Cornerstone LLC - 32,756,730 2 3.40
Reuters Information Technalogy, Inc. 12,594,270 5 131
Camden Westchase 11,710,430 6 1.21
Riversourec REO 1, LLC 6,641,800 10 0.69
Total $ 190,049 880_& ﬂ’ $ 179,504,870 18.62

Source: St. Louis County Assessor
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CITY OF CREVE COEU URI

PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS

8L1 "Bd y9oed

4 " {\'\'\ Outstanding
e )Dellnquent Total Total Delinquent
Tax Current € B Tax Collections Outstanding Taxes As

Fiscal Levy Net Tax Tax Co|\§(:"té?; ( /“ “Collections Collections  AsPercent Delinquent Percent
Year Year Levy (1) Collections As Cu.rren,t\ ( t[,sg:)tlements) (2) Of Levy Taxes Of Levy

x "}f.;‘) (j’f -
2018 2017 1,452,839 $ 1,443,206 3% S \'\ (28976) $ 1,414,230 973 $ 10,570 073 %
2017 2016 593,291 587,102 9‘%& : 7}‘ T (12 721J_\< )) 574,381 96.8 6,704 143
2016 2015 581,463 578,325 { Y\\ 3 549,118 94.4 9,576 1.65
2015 2014 575,834 560,882 o) "/‘ *\‘355& 803 96.7 12,709 221
2014 2013 573,273 566,355 # = 2.0 13,495 235
2013 2012 572,217 566,605 98.1 19,119 334
2012 2011 646,707 637,661 97.9 23,170 3.58
201 2010 696,022 691,514 99.7 17,281 248
2010 2008 622,061 616,124 989 20911 3.36
2009 2008 627,266 615,715 99.1 26,376 420

Source: St. Louis County Collector's office U/J )

(1) Originally adjusted for strike offs and additions by St. Louis County Board of Equalization a&b\r “adj &stme

(2) Data for delinquent tax collection, excluding penalties and interest, is not available by levy yea‘(._“' - \9
L

o
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SALES TAX RATES, DIRECT AND OVERLAPPING
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LAST TEN FISCAL YEARS
For The )
Years Ended City St. Louis /)  State Of Direct And Taxable
June 30 Direct Rate County' ) 75\ Missouri Overlapping Sales (1)
> 5 \ ( /
2018 0.750 % 3 388\ % rf, 23 4225 % 8.363 % $ 449,133,947
2017 0.750 L 4,225 7.863 492,360,659
2016 0.750 4,225 7.863 496,501,301
2015 0.750 4225 7.863 480,735,102
2014 0.750 22 7.863 473,215,450
2013 0.750 7.675 465,241,962
2012 0.750 7.675 471,598,063
2011 0.750 7.675 452,599,841
2010 0.500 6.925 440,227,975
2009 0.500 6.825 465,173,037

= =
(1) Taxable sales reported by the Missouri Department of Revenue. Stat'eiaw prg};prts thefdtsglosure of specific taxpayer information
Note: The City participates in the county-wide sales tax sharing pool, whadﬂs)genef(ai@ d|stributed based on population.

Note: The City's direct rate is made up of the following:

0.500% Capital improvements sales tax o2
0.250% Local option sales tax effective January 2011
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RATIOS OF OUTSTANDING DEBT BY TYPE
LAST TEN FISCAL YEARS

0Z) ‘64 192ed

Governmental Activities -\

General Capital - // > Sp gta1 Total Percentage
Fiscal Obligation Lease (2 bbh ation Primary Of Personal Per
Year Bonds (2) Obligations - Bonds'| (2) Government Income (1) Capita(1)
4 (Y ,"i-x
2018 $ 10,511,123 $ - ¥ }_’% = $ 10511,123 1.00% % 589
2017 10,841,630 R 10,841,630 1.03% 608
2016 - R CIEN ; 3 y
2015 - - W™ - - -
2014 - - ) ; je . -
2013 . - Godeos2— 4 036,082 0.36% 226
2012 - - 4850005 () 4850095 0.46% 272
2011 - 6,032 5,639,108 ;_e.’_-_lﬁ_\ 5,645,140 0.54% 317
2010 : 11,675 6.3987121 (> 6,409,796 0.81% 388
2009 - 16,954 y 3\329’30 CIR7 409{934 0.94% 449
& m.

(1) See Demographics and Economic Statistics Table
(2) Face amount of bonds plus unamortized premium
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CITY OF CREVE COEUR, MISSOURI

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

1Z} "6d 19oed

JUNE 30, 2018
Estimated
Estimated Share Of
Debt Percentage Overlapping
Name of Governmental Unit Outstanding Applicable Debt
(G4
St. Louis County 5 W $ 92215000 424 % $ 3,909,916
Parkway School District e \ '5{\;\}\4 178,945,000 13.94 24,944,933
Ladue School District 9~ %(f?;%"; 134,720,000 19.18 25,839,296
Pattonville School District W SR 728000 3.40 2,478,770
Monarch Fire District 722N f’ ) . 4.35 -
West Overland Fire District NS = ) 2%36 A25 9.67 254,913
Creve Coeur Fire District \‘/; -,J/:\‘I 1 éaﬁ,ﬁno 63.23 7,382,103
Subtotal ' ~--493,096,125 64,809,931
Oy ofeeve Coaur 71951 131‘23 100.00 10,511,123
- H’?,g\’) r‘«_/,..' [
\ Ll P e
Total Direct And Overlapping Debt “2) $ 503,607,348, $ 75,321,054
: = >
/r - r < ‘I

Source: Information was obtained by contacting the taxing junsdréﬂ‘oﬁ-and the SF Louts’fcounty Collector's office. The percentage
applicable to the City is based on the jurisdiction's assessed value \Mthl((fhé bou‘ﬁt‘larres of%hg,tlty

Co\

A € =

C’ F\—\
C’ k»-. (f, )
- 7
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CITY OF CREVE COEUR, MISSOURI

LEGAL DEBT MARGIN INFORMATION

LAST TEN FISCAL YEARS
B\ For The Years Ended June 30,
2018 2017 2016 740 2005, )) 2014 2013 2012 2011 2010 2009
'r_"}%\o o )
Debt limit $ 103,158,940 $ 97,008,111 $ 9421 5.472‘;;1"\. 9,1 21.661. S.) 89,292,864 $ 92186084 $ 91659766 $ 95459968 3% 96,430,630 $ 102,734,753
Net debt applicable » (’\ 5 ,a_’;
to limit 10,056,468 : ey Y . -
= ._,\
—~ (pSh _
Legal Debt Margin $ 113215408 $ 97,008,111 $ 94215472 $ \_ ‘5}1}1.791 [t },%,29186_‘,\3 j_}‘92,1 86084 $ 91659766 $ 95459968 % 96,430,630 $ 102,734,753
g
Total Net Debt Applicable ¢ ‘,}./;/) )
Ta The Limit As A ' K% \Q\
12 e
Percentage Of Debt Limit 9.75% 0.00% 0.00% 0.00% -~ ) 0.00% 0.00% 0.00% 0.00%
[ , '.—-\}\ G S - .
Note: Bonded indebtedness is limited by Sections 95.111 and 95.120 of the Missouri Revised Stam:ésﬁigg,m 1 e of taxable tangible property.
</ -

-
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DEMOGRAPHIC AND ECONOMIC STATISTICS
LAST TEN FISCAL YEARS

| €21 "B 1ooed

Median Total Per
Medlan;/ < Household Personal Capita Unemployment
Fiscal Age “(;‘ >) lﬁcome Income Iincome Rate
Year Population(1) (1) .\ @) (1) %)) (2
0\ (5 /‘
2018 17,833 443 $/"‘)88 35’9 8 1,055,624,435 $ 59,195 3.1
2017 17,833 443 883 g\ 0 1,055,624,435 59,195 3.7
2016 17,833 443 88350°7 7, A1,055,624,435 59,195 5.1
2015 17,833 443 3\8‘3 3507 ") ©1,085624,435 59,195 4.4
2014 17,833 443 88350 - \1r05§ 624,435 59,195 6.9
2013 17,833 443 98093 5 1,106,644,648 62,056 7.0
2012 17,833 443 \34,332 e ﬁ 1‘06(;992 168 59,496 6.9
2011 17,833 443 1643 (), 1,04585808 58,576 8.9
2010 16,500 43.1 75032y (> 790432500 47,905 9.3
2009 16,500 431 75032 o 0 Jf?) 7953/432“’500 47,905 9.7
f\‘-:.',_-/,". I¢ >

(1) Source: 2000 and 2010 Census and U.S. Bureau of Census '\57\";. \5);’;

(2) Source: Missouri Department of Economic Development (Ej A e

uf;(éﬁ =

2
k/"’- "_,\
e
=2
=
=
A2
= et
=)
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CITY OF CREVE COEUR, MISSOURI

PROPERTY VALUE AND CONSTRUCTION

¥Z1 "Bd 19xoed

LAST TEN FISCAL YEARS
. New Construction (2) Building
< Cqmmercial g Residential Alterations and Additions Demolitions
Total Numbé( = ﬂ Esﬁmatqld Number Estimated Number  Estimated Number
Fiscal Calendar Estimated E Cost-Of S of Cost Of of Cost Of of
Year Year Actual Value (1) Permits " l,(‘:onstrp;ctilqh Permits Construction Permits  Construction Permits
o /‘\.\ '\,i;ﬂ
2018 2017 $  4,3158659,767 6 (¢ sy 31,3@1;_8?3 18 $ 8763246 1350 $ 73,837,539 23
2017 2016 4,045,195,714 1 T\ 5366000, 32, 16,073,170 1,191 68,495,046 29
2016 2015 3912975119 7 \O 30974548 82 22,179,779 1,102 48216,828 23
2015 2014 3,695,388,826 5 \\\ (10\52,602,986 \ o5 27,205,217 1,060 56,975,739 26
2014 2013 3,713,371,407 2 -18,389, 042 470 6,381,607 1042 48,245,467 26
2013 2012 3,815,929,320 3 / ’ 13,277 456 2, - 6,925,444 930 57.907,117 1
2012 2011 3,799,263,960 1 \\x 130, ooq/ = 22 3,758,881 750 45,549,635 13
2011 2010 3,959,734,130 7 (38,597,941 @ J“« o:;,:,;; 4,227,269 724 35,604,238 15
2010 2009 3,986,706,707 6 ,508 / q U, 5 == 2,441,000 566 35,345,655 12
2009 2008 4,258,496,506 7 1 b@;) 15,416,103 715 67,193,355 N

(1) Source: St. Louis County Assessor
(2) Source: The City's Building Department
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CREVE COE ISSOURI

PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGO

6zl "6d 19)oed

2009

Percentage Percentage

of Total City of Total City
Employer Employment Employees Rank Employment
Mercy Hospital 5t. Louis 11.26 % 6,452 1 1434 %
Monsanto 7.83 3,700 2 8.22
Daugherty Systemns, Inc. 1.02 246 9 0.55
Barnes West = = %
SSM Healthcare Corporation = - .
Reuters Information Technology, Inc. 1,000 3 2.22
The Climate Corporation 3 3 =
Busey Bank - - .
Advanced ICU Care Inc - - -
Commerce Bank 200 12 0.44
St. Louis Series of Lockton Companies LLC - -
Parc Provence Management LLC - .
Soft Surroundings % .
Brown, Smith, Wallace - - .
Arch Coal 200 13 0.44
Enterprise Bank & Trust - - -
Bunzel Distribution USA Inc 2 -
ICL Specialty Products Inc. - -
Behavioral Health Response Inc. - -
Westrock CP LLC - - -
Spectrum Healthcare Resources 13 20 0.29
Bunel Distribution - - 135 19 0.30
Caraustar Custom Packaging - - 138 18 0.30
CSl Leasing - - 138 17 0.31
Isle of Capri Casinos - - 160 16 0.36
Schnucks Market . - 17 15 0.38
Elseviser, Inc. - - 178 14 0.40
Color Art Palette, Inc. - - 225 " 0.50
Ceridan Corporation - - 5 T 240 10 0.53
HBE Corporation - - =y 250 8 0.56
Correctional Medical Services - - . n 7 0.69
Healthlink - - ) 341 6 0.76
Plaza Motor Company - - o 370 5 0.82
Smurfit-Stone Container - - e 550 4 1.22
Total 14,646 27\.\ (D% 15136 3363 %

Source: The City's Planning Department
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CITY REVE u

OURI

FULL-TIME CITY EMPLOYEES BY FUNCTION/PROGRAM

LAST TEN FISCAL YEARS

9z} "Bd 19)0ed

FUNCTIONS/PROGRAMS
General government:
Legislative services
Administrative services
Information services
Maintenance of municipal property
Municipal court
Finance
Police:
Officers
Civilians**
Community services
Public works:
Administration
Street maintenance
Parks maintenance
Community development
Ice arena
Golf course

Total

Source: The City's Annual Budget Document

*Schedule only includes full-time City personnel positions.

- ) June 30,
2018 72017 (2016 2015 2014 2013 2012 2011 2010 2009
([ ) l "/:_,.'qil
7 \:-2*0 1.0, 1.0 1.0 1.0 1.0 1.0 1.0 1.0
4.0 4 o q,ofzf 4.0 4.0 4.0 4.0 4.0 4.0 4.0
1.0 10 1‘.b»-.<-‘-‘\ 1.0 1.0 2.0 2.0 2.0 2.0 2.0
1.7 20 1.9 1.7 1.0 1.5 1.8 2.8 2.8 3.0
2.0 2.0 (\ 3. o(“’ > 3.6‘;"‘- = 3.0 3.0 3.0 3.0 3.0
5.0 500" 5.0 ¢ D 502 4.0 4.0 4.0 4.0 4.0
:'.,-:ﬁ
50.0 50.0 \05‘030 49.0  49.0 50.0 480  50.0
4.3 43 ‘-.‘.5.747;0 4.0 4.0 110 11.0 11.0
0.7 07 o7, o 0.6 0.6 0.6 0.6 0.6
=/ A

5.0 50 507 400 40) 4.0 4.0 4.0 5.0 5.5
1.0 1.0 1105 116" 110/’ 110 110 1.0 100  11.0
33 3.3 3. 3,/ >) 3. §C 4.0 4.0 4.0 4.0
13.0 13.0 130‘,/,:)1267"/110"‘\ 10.2 10.2 10.2 11.0
2.5 25 L5 e ﬂ\zo , 2.2 X 2.2 2.2
3.8 3.8 38 \ ) 3.2 4.6 4.2 4.2
109.0 109.6 109.0 104.0 1144 1120 1165
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CITY OF CREVE COEUR, MISSOURI

OPERATING INDICATORS BY FUNCTIONS/PROGRAMS

LAST TEN FISCAL YEARS

121 “6d 1@joed

FUNCTIONS/PROGRAMS
Police-Patrol
Arrests
Traffic citations
Crime reports
Accident reports
Warrants

Public Works
Road repair-tons of mix
Linear feet of storm pipe cleared
Traffic control signs serviced
Leaves collected-cubic yards
Weed violations issued
Acres mowed and maintained
Trees and shrubs planted

Planning and Building
Site development/concept plans
Rezoning applications
Text amendments
Building permits issued
Building inspections completed

Finance and Administration
Merchant licenses issued
Payroll checks issued
Accounts payable processed
Website page views
Requests for public records

Source: The City's Internal Department Reports

For The Fiscal Years Ended June 30,

2018 2015 2014 2013 2012 2011 2010 2009
790 ‘g% 1,442 1,388 1318 1,201 1279 1,450 1,326
4,202 /895" 821 9,826 10,701 9,862 10,475 10,393 11,051 10,880
1,035 dgéa 3 954 1,361 1,071 913 848 1,032 1,167
1,474 1412 '1}” _ 1&3 13530) 1254 1,383 1,387 1,451 1,356 1,311
15 101“\(\ 173~ ‘\ 148-0) 165 209 153 127 204 171
2D @ B
194 182 g\\\\\qaz P K 238 \. Yy L2264 324 375 596 425 428
50 . R . &=z 120 120 100 350 323
129 185 Al \ _ @ 158 215 337 450 467
13,663 14,590 \\a;zﬁ (14820 go/asz 17,500 15234 13,021 15,500 15514
93 54 43 55 60 62
1,820 1,820 1,820 1,820 1,820 1,820
78 28 176 100 438 an
9 17 14 15 15 15
3 2 6 4
4 2 7 6 6 10
1,374 1,224 847 768 683 594
6,163 6,251 3952 4577 3,523 5,101
1,008 939 971 -./esf)) qﬁaﬁ’\ 1,023 991 881 91 938
3,776 3,729 3,762 3679 @@U 3753 3760 3852 4040 4133
4,293 4,938 4,469 3, 4,578 4,726 4,922 6,044
362,696 432380 451,242 408,172 384,283 NA NA
133 105 91 100 103 144 124
-103 -
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CAPITAL ASSETS STATISTICS BY FUNCTIONS/PROGRAMS

8zl 'Bd 1@oed

LAST TEN FISCAL YEARS
. ¢ For The Fiscal Years Ended June 30,
2018 2017 (2016 2015 2014 2013 2012 2011 2010 __ 2009
FUNCTIONS/PROGRAMS ‘.‘,._:j-.“ ‘-(/‘.L 2]
Police i \ (( )
Stations 1 R O = 1 1 1 1 1 1 1
Marked patrol units 11 =) 6 16 16 15 16 16 16 16
Sectors 5 5y B 5 . 5 5 5 5 5 5
\Oe T A
Public Works o i o
Miles of streets 157.0  157.0 52457 25157 \“,“1 54 149 149 149 149 149
Street lights and signals **121  **121 \**121 **;Fm **121 110 54 54 52 52
\ \ 3 o
Parks and Recreation o
Number of parks 7.00 7.00 a2 7 7 7 7
Acres of parks 95 95 g5 89 89 89 89
Tennis courts 8 8 (82, 8 8 8 8
Ice arena 1 1 = 1 1 1 1
Golf course 1 1 K 1 1 1 1

Source: The City's capital assets inventory report :
i = \ A

Note: An actual inventory of street lights and signals was taken in 2007 and prior year" totais havé Eﬁeen\restated based on this actual physscal inventory,

**Decorative street lights on Olive only. 55 poles with 2 lights each. Eleven mtersectmn%ﬂld*btraff c’gﬁfais
¢ o £ \

) —

AR

= IR
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The Honorable Mayor, Members
of the City Council and Management
City of Creve Coeur, Missouri

In planning and performing our audit of the financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the City of Creve Coeur,
Missouri (the “City”) as of and for the year ended June 30, 2018, in accordance with auditing standards generally
accepted in the United States of America, we considered the City’s internal control over financial reporting
(internal control) as a basis for designing audit procedures that are appropriate in the circumstances for the
purpose of expressing our opinions on the financial staterngtg.,\'@htﬁpot for the purpg%e.\e;f\;’expressing an
opinion on the effectiveness of the City's internal con;rgl.:ﬁ;cg“gtdrip;g'ly;—'we do not express an-opinion on the
effectiveness of the City's internal control. RON R G\

o TS T ,
AN BN AN D T —\(

h)

AR s et Jibsstag a2
A deficiency in internal control exists When the design or operatiofofiaicantrol does not allow management or
employees, in the normal codrse’ of performing thgi,p\f,a!fs?sf ned functions, to prevent, or detect and correct
misstatements on a timely basis; A‘thaterial v{ggghfe‘%ﬁs@‘_ﬁé iciency, or combination of déficiencies, in internal
control, such that there is a reasoga@l{Q\qsﬁi;h&ﬁthat a material misstatement of the entity's financial
statements will not be prevented;or detected-and corrected.-an aqi;_jm!ely“basi’s.
AT o (o 7

= [ A\ \

. = \ - T':‘/g\\\ \ ‘.‘\I\.\‘ R T

e \R A -,‘ TN ¥ Y\ \ W jLa ™ & "

Our consideration-of inﬁtg\r@'\a_}.f.bntrol was for thé {lm{tedj)urpose described in the first paragraph and was not
designed to idéntify. all ‘d’eﬁciencieg,j_iﬁ},inter‘_né}icfoﬂt'rol that might be material weaknesses. Given these

limitations duiring our audit, we'did hot“identify any deficiencies in internal control that we consider to be
material weaknesse&\h{pgx{g\?grﬁﬁgteriﬂ weaknesses may exist that have not been identified.

A\ A

Our comments.congerning internal control and other significant matters are presented as follows:
K> I

1. Current Year Matters
Il.  Status of Prior Year Other Matters

This communication is intended solely for the information and use of management, the Honorable Mayor, the
Members of the City Council, and others within the City, and is not intended to be, and should not be used by
anyone other than these specified parties.

We will be pleased to further discuss these matters with you and want to express our sincere appreciation to
the staff for the cooperation and assistance received during the audit engagement and for the opportunity to
serve the City of Creve Coeur, Missouri.

Yours very truly,

St. Louis, Missouri
(date)

Communication: Report on Internal Controls (New Business)
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CURRENT YEAR MATTERS
A, New Accounting Gui for

In June 2017, the Government Accounting Standards Board (GASB) issued Statement No. 87, Leases.
GASB 87 is effective for fiscal years beginning January 1, 2020 and is to be applied retroactively. Existing
leases are to be recognized and measured based on the facts and circumstances of the lease in the
period of implementation of GASB 87, not inception of the lease. Governments generally participate in
a significant number of leases and the administration of those leases may be decentralized across the
organization, making it difficult to determine exactly which leases may be subject to the new accounting
and financial reporting requirements.

We recommend the City begin to evaluate all current leases and contracts to determine if they meet
the GASB 87 definition of a lease and develop a plan for the implementation. GFOA has issued a best
practice/advisory to assist governments with the implementation.

B. Computer Controls

One of the basic elements of internal controlis: separanbn“of dutles SO, ;hamo bne\person controls all
phases of an operation. Durmg oprqumt,‘wa“ﬂoted the follomug Era?tlc’es“which represent a lack of
segregation of duties: WA\ P\ A R)

z f“\‘ \ ¢/ \M WY MRS

« The Finance’ Manager is a pnvsieged Sulperuser of the computer apph‘caﬁo"n

« Several individuals s have ééceshq’ the Vendor m(aste? data\f e

« A payroll useLaccess ?ep\ort was not aval{able “dbrlng Dui'\audlt

a2\ i le L)

Management | has: mdnCated that the new(accaﬂntlﬁgsystem implemented in fiscal year 2019 will resolve
these- s’egreganohw duties concerns ’We recommend that the City continue to monitor computer
access ‘to the accounting: syStem ‘1o ‘ensure proper segregation of duties. At least annually, the
supervisor of each«dépai’tment should receive a user access report with all the employees in their
departmen( nd' :he access that these employees have.

AR

\ \\L.-r o

AR

.

The opportunity to commit and conceal fraud exists where there are assets susceptible to
misappropriation and inadequate controls to prevent or detect the fraud. Although management
addresses risks as they arise in the normal course of everyday business, we recommend that the City
perform a risk assessment to identify, analyze, and manage the risk of asset misappropriation. Risk
assessment, including fraud risk assessment, is one element of internal control. Thus, ideally, the City’s
internal control systems should include performance of this assessment.

The risk assessment can be informal and performed by a management-level individual who has
extensive knowledge of the City. Ordinarily, the management-level individual would conduct interviews
or lead group discussions with personnel who also have an extensive knowledge of the City, its
environment, and its processes,

Once areas vulnerable to fraud or other risks have been identified, a review of the City’s systems,
procedures, and existing controls relating to the identified areas should be conducted. The City should
consider the additional controls that need to be implemented to reduce the risk of fraud, considering
the nature and extent of controls recommended and the cost of implementing those controls. This
assessment of risks and internal controls should be documented to provide the foundation for
appropriate communication concerning the City's responsibility for the evaluation and monitoring of
the effective operation of controls. Once completed, risk assessments should be reviewed and updated
annually or as significant changes occur.

Communication: Report on Internal Controls (New Business)

-2- Packet Pg. 131




1.

STATUS OF PRIOR YEAR OTHER MATTERS
A iability Accounts

We recommended the City investigate and take action to resolve liability accounts that appear to be
dormant.

Status: Implemented.

B. Risk Assessment

Although management addresses risks as they arise in the normal course of everyday business, we
recommended that the City perform a risk assessment to identify, analyze, and manage the risk of asset
misappropriation.

Status: See “Other Current Year Matters” for current comment,.

C. mputer Control < 0 }._“-“‘-:_; &

We recommended that the City caninu to momtor compu;er access tcﬁhe GEMS §ystemt<; ensure
proper segregation of clut1es. At le‘a tennually, thg su;aervnsor \6f each depanmeﬁMQCeWe&a GEMS
user access report with ;I( tj‘le ‘employees in- thétr department and the\access t]'\at‘;h\eSe employees
have. _an@SNN 54 RN
AR YV S\ ‘\\\) A
A ) 4 /“‘(\ vy \ W
x"— \ AN
Status: See “Other Curcgn’c Year Manéré” for current gé?nment M

-

~ 1_(' \ Y
— [\ -.-,\—’--" T
AR o\ TN
\ o & \
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CITY OF CREVE COEUR, MISSOURI

\ “ 9" \
REPORT TO THE AUDIT C’OMMHTEE
AND REPORT. ro/rné*)lomom BLE MAYOR:.
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To The Members of the Audit Committee
City of Creve Coeur, Missouri

We have audited the financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the City of Creve Coeur, Missouri (the “City”) for
the year ended June 30, 2018. Professional standards require that we provide you with information about our
responsibilities under generally accepted auditing standards and Government Auditing Standards, as well as
certain information related to the planned scope and timing of our audit. We have commumcatecl such
information in our letter to you dated june 14, 2018.; Pre{ snonal standards aisb r<equure that we
communicate to you the following mformatlon relateg\to ou( au i€ AR \DY ‘_ _7,'-

T\ ~ \\ \\ .‘- \a

Management is responsible for_ thf eleﬂqon and use of app’mﬁ' ate’ éttountmg policies. The significant
accounting policies used by*the\ Clty a;e'éescnbed in th\e ‘L\to the‘f‘ nancial statements. During the current
year, the City adopted| Statemgpt of Governmqntﬂcmunt ngStandards (GASB Statement) No. 75, Accounting and
Financial Reporﬂng for Pnstempioyment Beneﬁts Drher‘Than Pensions. Accordingly, the cumulative effect of the
accounting change as of the beg’ nnlng ofjhe*year is reported in Note 1 of the financial statements.

2 T \e
We noted no- transattions entered into by the City during the year for which there is a lack of authoritative
guidance or coqsensUs All significant transactions have been recognized in the financial statements in the
proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management's knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ significantly
from those expected. The most sensitive estimates affecting the City’s financial statements are:

* Management's estimate for useful lives of capital assets.

» The City provides an allowance for uncollectible accounts equal to the estimated collection
losses that will be incurred in collection of its court fines receivable. The estimated losses are
50% of the total court fines receivable which are based on historical collection experience
coupled with a review of the current status of the existing receivables. The City follows the
practice of writing off uncollectible accounts as they are incurred for all other receivables.

¢ Management records a net pension obligation and an OPEB liability in the proprietary fund
and government-wide financial statements based on amounts actuarially determined in
accordance with the parameters of applicable GASB statements.
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ignifi Audit Findi ntinue
Qualitative Aspects of Accounting Practices (continued)

We evaluated the key factors and assumptions used to develop the estimates above in determining that they
are reasonable in relation to the financial statement taken as a whole,

The financial statement disclosures are neutral, consistent, and clear.
Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.

Corrected and Uncorrected Misstatements e, -

~CBN r\\\ 2\ RN
Professional standards require us to accumutatq__all;d(ﬁpwh f%;r'iﬂ}”l}lﬁely miss,La\tgt;&;n{té;\id\ghtTﬁéd during the
audit, other than those that are clearly- triviali\and. communicate-theRfi \tothe “appropriate. level of
management. We assisted the gitx.-j_q\pfééq.ﬁiﬁ‘g\yééf-end rpodjﬁe\"d:\"aﬂ_@;’fﬁlllgt\c?ual }oﬁucrj_ql"é'ritaﬁﬁ;fand the
financial statements and related “notes-All adjusting joufhal é{itﬁé\sr'&;?'reparedf,by(l;sé{\a\vg"-be}én"reviewed,
approved, and recorded by maragement in }ng@k(ié@@liécérds RN\ e

o Nes

WY O e
AV Y W W

21

; ; <2 RN of R
Disagreements with Management - < AN il A N e
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For purposes of-this lettef;-a disagreement wﬁﬂ;‘;-._rpangg\emeﬂt is a financial accounting, reporting, or auditing
matter, whetﬁé(-;gr_h\ot\r'ésolveq 1o our satisfaction, that could be significant to the financial statements or the
auditors’ report. We are gpg,séq;qg;egﬁrmﬁt no such disagreements arose during the course of our audit.
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We have requested certain representations from management that are included in the management
representation letter dated (date).

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves application of
an accounting principle to the City’s financial statements or a determination of the type of auditors’ opinion
that may be expressed on those statements, our professional standards require the consulting accountant to
check with us to determine that the consultant has all the relevant facts. To our knowledge, there were no
such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the City's auditors. However, these discussions
occurred in the normal course of our professional relationship and our responses were not a condition to our

retention.
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Other Matters

We applied certain limited procedures to the management's discussion and analysis and required
supplemental information, which are required supplementary information (RSI) that supplements the basic
financial statements. Our procedures consisted of inquiries of management regarding the methods of
preparing the information and comparing the information for consistency with management's responses to
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We did not audit the RSI and do not express an opinion or provide any assurance on the
RSI.

We were engaged to report on the other supplemental information, which accompany the financial
statements but are not RSI. With respect to this supplementary information, we made certain inquiries of
management and evaluated the form, content, and methods of preparing the information to determine that
the information complies with accounting principles generally accepted in the United States of America,
except the budgetary comparison schedules are prepared on a budget basis as described in the notes to the
budgetary comparison information. We also performed &)Fécédures and made\{\efta‘in\ inquiries of
management to determine that the method of preparatlon has ot changed_ from the phorpenod and the
information is appropriate and compIete in rethion t,b our-audit of | the fmaﬁq&ai‘&tatéments We, compared
and reconciled the other supp!ementary tnf»orm‘ahoﬁ to the unde?lymg fadgountmg reco;dsfﬁsed tqprepare
the financial statements or to the fmancral statements Ihemselvay L \
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We were not engaged to report on the- mitrodut:to[y-and statlstlgql secuons; \whtch accompany the financial
statements but are not RSI. Such tnforrhato‘n has not beer( gubjetted to t)we auditing procedures applied in
the audit of the basic ﬁnaﬁuc’ﬂ si;atejnents, and accordmg]‘y; We 'did not audit or perform other procedures on
this other mformaf ion and ws.»do not eyrsss an opamon\or prowde any assurance onit.

*khkhkhkhhkhhkdkk

Restriction on
This information is intended solely for the use of the audit committee, the Honorable Mayor and the
Members of the City Council and is not intended to be, and should not be, used by anyone other than these
specified parties.

Very truly yours,

St. Louis, Missouri
(date)
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INDEPE E INTER
INANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTE
BASED F

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayor and
Members of the City Council
City of Creve Coeur, Missouri D
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We have audited, in accordance with th,e‘,au‘ditfn\gggs’g%ﬁdéfd’s gen/eﬁr._ally'.%é;:” ;\)‘t@}iﬁ:t’h‘e United-States of
America and the standards appIig{aplg@p"ﬁ(\\?ﬁ‘\'&jéjléﬁdfts contained iﬁ)_Qb?(éﬁifﬁéﬂﬁUdiﬁq@@ﬁ&bf@Egued by
the Comptroller General of the United-States, the ﬁpqu;ial“:\s‘tat'é\rﬁéhﬁ of the goverhmental ‘activities, the
business-type activities, each major-fund, and ,the’égﬁt\ﬁ.}g‘;\é\)erﬁaining fu@d\ﬁffgz'r.fnétj’dﬂ of the City of Creve
Coeur, Missouri (the “City”), as of and fgr\m_é&é??éﬁ?e June 30, 1Bf§irqg thé velated notes to the financial

statements, which collectively. \Eaij’ripni\gé-\‘p;é:-Citfr's basicf,fLr\\a:QCi:aly‘s\'gatém‘éﬁts, and have issued our report

1
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In planning and performiing our-atdit of the financial statements, we considered the City's internal control

over ﬂnancial-"&,é‘g@&ibg (internal control) to determine the audit procedures that are appropriate in the
circumstances ‘for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the City's internal control. Accordingly, we do not
express an opinion on the effectiveness of the City's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functians, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s
financial statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency
is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or, significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified.
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As part of obtaining reasonable assurance about whether the City's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

rpo f this Re

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the City's internal control
or on compliance. This report is an integral part of an audit performed in accordance wu;h Government
Auditing Standards in considering the City's internal contro ,ar’rdx tb:‘hphance. Accordmgly‘,\thls communucatlon
is not suitable for any other purpose. -

St. Louis, Missouri
{date)
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