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Audit Committee
Committee Meeting Agenda

December 1,2020
1:00 PM

Online Meeting
300 N New Ballas Rd

t1 949

l. Zoom Meeting lnformation

Due to extreme circumstances regarding the COVID-19 pandemic, this
meeting will be held online only. Members of the public may access live
audio and/or video at the following link:

https://us02web.zoom.us/j/841 21 905679

Meeting lD: 841 2190 5679 Phone: 1-301-7't5-8592

ll. Call to Order

lll. Approve Agenda

lV. Approve Minutes

Approval of September 25,2020 Audit Committee Meeting Minutes

V. Old Business

Vl. New Business

Review Draft CAFR

Report to Audit Committee and Report on lnternal Gontrols

Vll. Adjournment

City ol Creve Coeur
Next i4eeting:

Page 1

Posted by: Tracy Brothers
Date/Time:
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Audit Gommittee
Committee Meeting Minutes

September 25,2020
9:00 AM

Online Meeting
300 N New Ballas Rd

l. Zoom Meeting lnformation

Due to extreme circumstances regarding the COVID-19 pandemic, this

https ://us02web.zoom. us/j/8858631 71 86

Meeting !D: 885 86317186 Phone: 1-301-715-8592

!1. Callto Order
Robert Hoffman
Dan Tierney
Heather Silverman
Marjorie Richter
Cynthia Jordan
LoriObermoeller
Peter Kim
Tracy Brothers
Karen Lenk

RESULT:
MOVER:

SEGONDER:
AYES:

Chair
Committee Member
Committee Member
Vice Chair
Committee Member
Director of Finance

Finance Clerk
Auditor

(Remote)
(Remote)
(Remote)
(Remote)
(Remote)
(Remote)
(Remote)
(Remote)
(Remote)
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IIl. Approve Agenda

Motion to Approve Agenda

lV. Approve Minutes

Approval of March 13,2020 Audit Committee Meeting Minutes

ACCEPTED [UNANTMOUS]
Heather Silverman, Committee Member
Marjorie Richter, Vice Chair
Hoffman, Tierney, Silverman, Richter, Jordan

V. Old Business

V!. New Business

RESULT:
MOVER:
SECONDER:
AYES:

APPROVED [UNANTMOUSI
Heather Silverman, Committee Member
Marjorie Richter, Vice Chair
Hoffman, Tierney, Silverman, Richter, Jordan

City of Creve Coeur
Next lieeting:

Posted by: Tracy Brothers
Date/Time:

Page 1

All members participated in meeting remotely using Zoom meeting.
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Audit Committee
Committee Meeting Minutes

September 25,2020
9:00 AM

Online Meeting
300 N New Ballas Rd

Election of Chari and Vice Chair

Motion to Elect Vice-Chair

RESULT:
MOVER:
SECONDER:
AYES:

APPROVED [UNANTMOUSI
Dan Tierney, Committee Member
Robert Hoffman, Chair
Hoffman, Tierney, Silverman, Richter, Jordan

Motion to Elect Chair

Mr. Tierney made a motion to nominate Mr. Hoffman to continue as Chair. Ms. Richter seconded
the motion with all present voting aye.
Mr. Tierney made a motion to nominate Ms. Silverman as Vice-Chair. Mr. Hoffman seconded the
motion with all present voting aye.
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RESULT:
MOVER:
SECONDER
AYES:

APPROVED [UNANTMOUSI
Dan Tierney, Committee Member
Marjorie Richter, Vice Chair
Hoffman, Tierney, Silverman, Richter, Jordan

Discussion of Preliminary Audit
Ms. Lenk from Scholwalter & Jabouri discussed with the Committee the preliminary audit. Ms. Lenk
stated they have been the auditors for the City for the past five years. Her presentation covered the
scope of the audit services, time line for conducting the audit, the process, discuss the areas of audit
emphasis, fraud considerations, any new and immerging audit pronouncements, and will excuse
management and make inquires of the committee. The preliminary field work was completed in June
remotely. The audit will be focusing on internal controls, how controls may have changed due to the
Covid environment, were there remote workers, and were proper approvals still in place. They will
also be evaluating the City's ability to continue for the next twelve months. There will be additional
reporting with emphasis on the uncertainty during the Covid pandemic. The audit will review any fraud
risk the City has during the field work.

Committee, Staff and Ms. Lenk discussed the possibility of having the audit on the premises instead
of remotely. The City has procedures in place already due to Covid to protect the auditors and staff.
Ms. Lenk responded she would check with the firm and get back to the City.

Review Risk Assessment Policy
Ms. Obermoeller stated that the past year Mr. Kim has been implementing the Risk Assessment
Policy the City developed the previous year. Mr. Kim reviewed the policy with the Committee. There
are three key elements the City considers which are financial reporting, misappropriation of assets
and corruption. ltls. Lenk stated that the auditors or audit process should not be part of the internal
controls for the City. Ms. Obermoeller stated that the wording would need to be added to the policy.
Mr. Kim stated that all comments and recommendations would be appreciated. Ms. Jordan asked if
there is a policy about the review process. Most of the items in the policy the Finance department has
controls in place for already. The Finance Department will start documenting the process and the

City of Creve Coeur Page 2
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Audit Committee

Gommittee Meeting Minutes
September 25,2020

9:00 AM
Online Meeting

300 N New Ballas Rd

findings. Mr. Tierney suggested adding the Fraud risk response column what other controls outside of
the Finance Department are in place.

vil. Adjournment

Motion to Adjourn
Next meeting willbe in November
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RESULT:
MOVER:
SECONDER:
AYES:

APPROVED [UNANTMOUS]
Dan Tierney, Committee Member
Heather Silverman, Committee Member
Hoffman, Tierney, Silverman, Richter, Jordan

City of Creve Coeur Page 3
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City of Creve Coeur, Missouri

Comprehensive Annual
Financial Report

For the Year Ended
June 30,2020
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CITY OF CREVE COEUR, MISSOURI
CO M P REH ENSIVE AN NUAL F I NAN C IAL RE PO RT

FOR THE FISCAL YEAR ENDED JUNE 30, 2020
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Report prepared ond submitted by the
Finonce Department

Mork C, Perkins, City Administrator
and

Lori Obermoeller, Diredor of Finonce
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December 1. 2020

To the Honorable Mayor, Members of the
City Council, and Citizens of Creve Coeur,
Missouri:

The fomprehensive Annual Financial Report of the City of Creve Coeur, Missouri (the City) for the fiscal year
ended June 30, 2020 is hereby submitted for your r eview. Responsibility for both the accuracy of the
presented data and the completeness and fairness of the presentation, including all disclosures, rests with
the City. To the best of our knowledte and belief, the enclosed data is accurate, in all material respects, and is
reported in a manner designed to present fairly the City's financial position and results of operations. All
disclosures necessary to enable the reader to gain an understandint of the City's financial activities have
been included.

Accounting principles generally accepted in the United States of America (GAAP) requires that management
provide a narrative introduction, overuiew and analysis to accompany the basic financial statements in the
form of a Management Discussion and Analysis (MD&A). This letter of transmittal is designed to complement
the MD&A and should be read in conjunction with the analysis. The City's MD&A can be found immediately
following the independent auditor's report.

The City provides a wide range ofservices including: police protection, street maintenance, limb chipping and
leaf pick-up programs, capital improvements, plannin8 and zoning, building permit issuance and inspection,
code enforcement, health and sanitation (including recycling), and cultural and recreational services.

The City is an ,ndependent reporting entity clearly within the criteria established by the Governmental
AccountinS Standards Board.

CITY OF CREVE COEUR, MISSOURI

The City is located in St. Louis County approximately 15 miles west of downtown St. Louis. Creve Coeur is
home to a number of prominent corporations and institutions, including Bayer Corporation, the Donald
Danforth Plant Science Center, Missouri Baptist University, Mercy Hospital St. Louis and Barnes-Jewish West
County Hospital. lnitially a farming community, the City has developed into a thriving (ommunity in central St.
Louis County with beautiful neighborhoods, 100 acres of parkland, and one of the most dynamic business
centers in the region.

The City was one of many unincorporated communities that grew along olive Street Road. lts name, which
means "broken heart" in French, comes from nearby Creve Coeur Lake. When the City was incorporated in
December 1949, less than one square mile housed a population of 1,875. Today, the population of the City is
1 8,702, spanning 1 'l .4 square miles with 7,800 housing units.

The City is a home rule municipal corporation operatint under its own charter adopted by the voters in 1976.
Ihe City operates under the City Administrator form of government. The City Council consists of eight
members, two representatives for each of the City's four wards. Each council member is elected to a two-year
term. The Mayor is elected for a term of three years. The Mayor with concurrence of the City Council appoints
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the city Administrator who oversees the daily operations of the city. The city Administrator appoints all
department directors with City Council approval.

FINANCIAL INFORMATION

ln developing the City's accounting system, ronsideration is given to tlre adequacy of internal accounting
controls. lnternal accountint controls are designed to provide reasonable assurance that assets are
effectrvely safeguarded and those transartions are executed in accordance with management's authorization
and are properly recorded. The concept of reasonable assurance recotnizes the cost of a control should not
exceed the benefits likely to be derived and that the evaluation of cost and benents require estimates and
judgments by management. Within this framework, we believe that the City's system of internal accounting
controls adequately safeguards assets and provides reasonable assurance of proper recordinS of flnanrial
transactions.

Budgeting Controls: Missouri State Law and the City Charter require annual budgets be prepared for the
General and Capital Projects Funds. ln addition, the City Charter requires the annual preparation of a five-
year Capital lmprovement Program with the proposed capital expenditures for the ensuing fiscal year, be
incorporated into the annual operating budget. Budgetary (ontrol is maintained by the encumbrance of
estimated purchase amounts prior to the release of purchase orders to vendors. Appropriations lapse at
year-end to the extent that they have not been expended; however. encumbrances generally are re-
appropriated as part of the following yeaas budget. The City Counril exercises control over budgeted
expenditures throuthout the frscal year. The City Administrator may make appropriation transfers within the
operating expenditures and capital outlays of each department.

Substantial economic SroMh continued to occur in the City in Fiscal Year 2020. Some of the larger
developments approved or constructed in Fiscal Year 2020 included:

1. Barnes West County Hospital was replaced with a new hospital and medical office building,
12634 Olive Boulevard; the new hospital was issued an occupancy permit in November 201 9.

2. Edte@BRDG research office building, Danforth Plant Science Center/BRDG Park campus,
opened for orcupancy, as part of the 39 North Agtech District. Benson Hill, a fast growing
attech company established in the Helix Center Biotech lncubator in Creve Coeur, is the major
tenant in Edge@BRDG.

3. Edte@West Park office building, desitned for tech and creative users, is currently under
construction.

4. Mobil on the Run and Briteworx Car Wash, 1 'l '109 Olive Boulevard, opened,
5. Renovations are currently under construction atthe former HBE headquarters. 11330 Olive

Blvd. The building is being converted to a to multi-tenant office buildin& with MetLife
currently finishing three floors of the building for occupancy in spring 2021 .

6. Construction of a nine-lot subdivision at the northwest corner of Ladue and New Ballas Road
called Santino Court continues, with two homes under construction.

7. Approved site plan for a 1,200 seat Bradley Beal Arena on the campus of Chaminade College
Preparatory School.

8. Adopted the 39N Old Olive Great Streets Plan as a component of the Ci!y's comprehensive
plan.

9. Adopted the 39N Greenways Plan as a component of the Ciqy's comprehensive plan.

All of this development within the City reflects its continued economic viability. The City, with its emphasis in
medical services, attech, and technoloty, is well prepared for the future.
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MAJOR tNtTtATtVES

During Fiscal Year 2020 the City undertook or continued several major initiatives, inrluding:

1. Continued implementint key objectives of the 39 North Master Plan in partnership with
St. Louis County and the St. Louis Economi( Development Partnership: adopted 39N Old Olive
Street Road Great Streets Desi8n Plan; the Olive/Lindbergh lnterchange Reconfituration; and
39 North Greenway Study.

2. Completed the construction of the new Police building and began operations.
3. Partnered with MoDoT to construction of new tralfic signal on Lindbergh and olive. Upgrades

include aesthetic enhancements to the bridge deck faqade, black powder coat traffic signal
poles and mast arms as well as illuminated street name signs.

4. Began working with MoDoT on additional trafflc signal replacements and pavement upgrades
alon8 olive throu8h the entire city. Major projects include the total reconstruction of the
Spoede/Old Olive/Olive intersection as well as the FernvieWOlive intersection

5. Completed the design of the Emerson Road Rehabilitation project and received approvals
from MoDOT to proceed to ROW, bidding and construction phases (STP Grant Project).

6. lmplemented major modifications to operations to address Covid-19 recommendations and
re8ulations.

7. Postponed a number of CIP projects and purchases due to Covid-19 budget reductions.
8. Continued removal of Ash trees throuthout the Ciqfs Emerald Ash Borer Tree Removal

Program. Focus has moved to parks and individual trees along city RoWs. Replaced more Ash
trees on New Ballas l\4edians with a mixture oftrees from our diversified street tree list.

9. Completed the annual asphalt, micro-surface, concrete and sidewalk proSrams.
10. continued the engineering of Mosley Road Rehabilitation Project, which includes road

reconstruction and ADA sidewalk upgrades.
1 t. Bid the Fernview overlay project in preparation for construction during the fall of 2020 (STP

Grant Project).
12.Secured a trant to construct a sidewalk infill project at 425 N. New Ballas Rd (TAP Grant

Project).

LONG.TERM FINANCIAL PLANNING

Like other local tovernments, Creve Coeur is facing subdued revenue trowth, while the costs to the City are
rising faster than the revenues. Revenues for Fiscal Year 2020 were down from the previous year mainly due
to the COVID-19 pandemrc, which significantly affected sales and utility tax revenues. Even though revenues
for the General Fund decreased substantially, expenditures also decreased, which caused revenues to
outperform expenditures resulting in an increase in fund balance.

lf the costs of maintaining services continue to rise faster than revenues, Creve Coeufs General Fund reserve
balance will continue to fall. However, the City does not anticipate falling below the Citys reserve policy of
maintaining at least four months of the previous two years' average expenditures within the next five (5)

years, even with the effects of the covlD-'l 9 pandemic.

tn FY 2016, the city dedicated $2 million in General Fund reserves for future farility needs and in FY 20'l 7. the
city dedicated $1 million in General Fund reserves for future street improvements, $800,000 of the future
street improvement funds were used in FY2018 for an emergency repair on Ladue Road, leaving $200,000 in
ceneral Fund reserves for future unidentifled street improvements. The $2 million is still set aside for future
facility needs.

ln April 2017, the City issued a $10,635,000 General Obligation Bond to fund the new Police Buildint and to
renovate part of the existint City Hall. Also, passed in April 2017, was a lt cent County-Wide Public Safety
Sales Tax, which generates about $800.000 per year for the City of Creve Coeur. The City developed a
proposed policy for use of these funds, which includes 45-55% of the revenue goint towards police operating
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ln FY 20'19, the City returned its Municipal Utility Tax Rate to 7% for Residential Electric, after a period of time
where it had been reduced to 5.5%. The City increased Commercial Utility Tax Rates from 796 to 8%.

ln November 2020, voters approved a half-cent parks and stormwater sales tax, which will tenerate about
$2M annually starting in April 7021. However, these funds will to into a special fund for improving and
maintaining local parks and stormwater infrastructure.

Even with these new revenue sources, additional measures are still needed to address the trends of stagnant
revenue and increasinS expenditures over the long-term. A Finance Task Force was (reated by the City
Council in FY 2019 to study this issue, and they continue to review revenue and expenditure options. Staff is
also continuously pursuing Srant funding options, as well as relief from the pandemic ftom the CARES Act and
from FEMA.

The City implemented a parks master plan in FY 2020. The parks master plan consisted of a review and
inventory of the Citfs parks, facilities, trails, green space and parking infrastructure. tt also reviewed any
current and trending demographics for future residential and community needs. ldentification of future
capital projects, costs and fundint sources were also a part of this study.

The City maintains a Defrned Benefit (DB) Pension Trust Fund for full-time employees hired before June 1,
2006. Funding is determined annually by an independent actuary. The City has made structural changes in
the plan's available beneflts. gradually imposing an employee contr ibution which has reached 4% in F'Y 2020,
and increased employer funding above annual required rontributions to improve the funded status over
time. The Pension Board decreased the interest earnings assumption f(om 7(tb to 6.75% in FY 2018. ln Fy
2020, the Pension Board adopted a voluntary one-time buyllack program for partiripants who have separated
from seruice with a vested accrued benefit and who have not yet begun to receive retirement benefits under
the Plan. ln FY 2020, the Pension Board author ized the new mortality table to be implemented July 1. 2021.

All employees hired afterJune 1,2006, pafticipated in the Citys Defined Contribution (DC) Plan until August 1,

2017, when the City joined the Missouri Local Government Employees Retirement System (LAGERS). All
employees previously enrolled in the DC Plan and new hires are enrolled in LAGERS.

INDEPENDENT AUDIT

State Statutes and the City Chafter requires an annual audit of the books, financial records, and transactions
that comprise all funds of the city by an independent Certified Public Accountant selected by the City Council.
The external auditors met with the Citys Audit Commiftee at the start of the field work and at the conclusion
of the fieldwork. The Audit committee met totether and pravately with the external auditors and
management to ensure review and oversitht. The auditor's report on the basic financial statements is

included in the financial section of this report.

AWARDS

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a (ertificate

of Achievement for Excellence in Financial Reporting to the City for its comprehensive financial report for the
flscal year ended lune 30, 20'19. The Certificate of Achievement is a prestiSious national award recognizing
conformance with the highest standards for preparation of state and local Sovernment financial reports.

ln order to be awarded a Certificate of Achievement, a government unit must publish an easily readable and

efflriently organized annual financial report, whose (ontents conform to program standards. Suth a

comprehensive annual flnancial report must satisry both Senerally accepted accounting principles (GAAP) and

applicable legal requirements.
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A Certificate of Achievement is valid for the period of one year only. We believe that our current
comprehensive annual flnancial report continues to meet the Certificate of Achievement Programs
requirements and we are submitting it to GFOA to determine its eligibility for another certificate.

ACKNOWLEDG EM ENTS

This report would not be possible without the assistance of the entire administrative staff of the city. We want
to especially acknowledge the dedicated services of the staff of the Finance Department and Administrative
Services Department. These staff members were key contributors in establishing the City's accounting
systems. h addition, we would like to thank our auditors, Schowalter & Jabouri, for their help in formulating
this report.

Finally, we wish to extend our sincere Sratitude to the Mayor, Members of the City Council, and Finance
Committee for their leadership and support, without which the preparation of this comprehensive report
would not be possible.

Respectfully submifted,

Mark Perkins
City Administrator

Lori obermoeller
Director of Finance
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CITY OF CREVE COEUR, MISSOURI

ClTY OFFICIALS
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INDEPENDENY AUDITORS' REPORT

The Honorable Mayor and Members
of the City Council

City of Creve Coeur, Missouri

REPOR.T ON THE FINANCIAL STATEMENTS

We have audited the accompanyinE financial statements of the governmental activities, the business type
activities, each major fund, and the atgregate remaining fund information of the City of Creve Coeur, Missouri
(the "Ciqn, as of and for the year ended June 30,2020, and the related notes to the financial statements,
which collectively comprise the Citys basic financial statements as listed in the table of contents.

Manatement's R.esponsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with ac(ounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from mater ial misstatement, whether due to fraud or error.

Auditors' Responsibllity

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicabfe to Rnancial audits contained in Government Auditing Stondords, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurante about whether the financial statements are free from material misstatement.

An audit involves performing proredures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors'judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. ln making those
risk assessments, the auditor considers internal control relevant to the citys preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Ciqfs internal
control. Accordingly, we express no surh opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accountinS estimates made by management,
as well as evaluating the overall presentation of the Rnancial statements,

We believe that the audit evidence we have obtained is sumcient and appropriate to provide a basis for our
audit opinions.
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opinions

ln our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund, and
the ag8retate remainint fund information of the City as of June 30, 7O2o, and the respective changes in
financial position and, where applicable, cash flows thereof for the year then ended in accordance with
accountint principles tenerally accepted in the United States of America.

Emphasis of Matter

As discussed in Note 16 of the financial statements, in March 2020, the World Health Organization declared
covlD-l9 to constitute a "public health emergency of intemational concern." Given the uncertainty of the
situation, the duration of any business disruption and related financial impact cannot be reasonably
estimated at this time. Our opinion is not modined with respect to this matter.

Required supplemental lnformation

Accounting principles generally accepted in the United States of America require that the managemenfs
discussion and analysis and required supplemental information, as listed in the table of contents, be
presented to supplement the basic financial statements. Such information, although not a pait of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of finan(ial reportint for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplemental
information in accordance with auditing standards Senerally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with managements responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

other lnformation

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Ciqy's basic financial statements. The other supplemental information, introductory, and
statistical sections, as listed in the table of contents, are presented for purposes of additional analysis and are
not a required part ofthe basic financial statements,

The other supplemental information is the responsibility of manatement and was derived from and relates
directly to the underlying accounting and other records used to prepare the basic flnancial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and oth€r records used to prepare the basic flnancial statements or to the basi(
financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. ln our opinion, the other supplemental information is

fairly stated, in all material respects, in relation to the basic flnancial statements as a whole.

The introductory and statistical sedions have not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordintly, we do not express an opinion or provide any
assurance on them.
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OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING SrANDARDS

ln accordance witn Government Auditing Stondords, we have also issued our report dated December 1, 2020 on
our consideration of the Citys internal control over financial reportint and on our tests of its compliance with
certain provjsions of laws, retulations, contractt and trant atreements and other mafters. The purpose of
that report is solely to describe the s(ope of our testint of internal control over financial reporting and
compliance and the results of that testin& and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral pan of an audit performed in accordance with
sovernment Auditing Stondords in considerinS the Ciqfs internal control over financial reporting and
compliance.

St. Louis, Missouri
December 1,2020
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CITY OF CREVE COEUR. MISSOURI

MANAGEMENTS DISCUSSION AND ANALYSIS

JUNE 30, 2020

As management of the city of creve coeur, Missouri (the "civ), we offer readers of the city's finan(ial
statements this narrative overview and analysis of the financial activities of the (ity for the fiscal year ended

June 30, 2020. We encourage readers to consider the information that we have furnished in our letter of
transmittal at the front of this report along with the City's financial statements, including the footnotes that
follow this Management's Discussion and Analysis (MD&A).

Financlal Highlights

on a tovernment-wide basis the assets and deferred outflows of resources of the City exceeded its
liabilities and deferred inflows of resources for the most recent fiscal year by $59,559,138. fhe City

has unrestricted net position totaling $10,934,996, which can be used to fund the city's functions/
protrams.

At the end of the current flscal year, the City's governmental funds reported combined ending fund
balances ol 524,054,521, a decrease of i167,246 in tomparison with the prior year. Approximately

66.7% of this total amount, $14,055,321, is available for spending at the City's discretion.

At the end of the current fiscal year, unassigned fund balance for the General Fund was $14.055,321

or 114% of total General Fund expenditures, an increase in comparison with the prior year

unassigned fund balance.

Overview of the Financial Statementt

This MD&A is intended to serye as an introduction to the City's financial statements. The City's basic finantial
statements are comprised of three components: 1) government-wide financial statements, 2) fund financial
statements, and 3) notes to the basic financial statements. This report also contains required supplemental

information in addition to the basic financial statements.

Government-wide Financial statements

Ine government-wide finonciol stotemen8 are designed to provide readers with a broad overview of the City's

finances, in a manner similar to a private-sector business. Note the government-wide financial statements
exclude Fiduciary Fund activities.

fne stutement of net position presents information on all of the City's assets, deferred outflows of resources,
liabilities and deferred inflows of resources, with the difference reported as net position, Over time, increases
or decreases in net position may serve as a useful indicator of whether the financial position of the City is
improving or deteriorating.

Ine stutement ol ortMties presents information showing how the City's net position chanSed during the most
recent Rscal year, All changes in net position are repofted as soon as the underlying event tivint rise to the
change occurs, regardless of the timing oJ reloted cosh flows.Inus, revenues and expenses are reported in this
statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes and
arcrued vacation leave).

The Sovernment-wide financial statements distinguish functions of the City that are principally supported by
taxes and intergovernmental revenues (governmentol octivities) from other functions that are intended to
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CITY OF CREVE COEUR. MISSOURI

Mo nogements Discussion o nd Anolysis (contin ued)

recover all or a significant portion of their costs through user fees and charges (business-We octivities).The
tovernmental activities of the City include teneral tovernment, parks and recreation, judicial, planning, public
works, public safety, and community development. The City operates business-like activities at the lce Arena
and Municipal Golf Course,

Fund Financial Statements

A Jund is a groupint of related accounts that is used to maintain control over resources that have been
setretated for specific activities or objectives. fhe City, like other state and lo(al governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements. All of the funds
ofthe City can be divided into three cate8ories: governmental funds, proprietary funds, and fiduciary funds.

Governmental Funds

Governmentol lunds are used to account for essentially the same functions rcported as governmental activities
in the Eovernment-wide financial statements. However, unlike the government-wide financial statements.
Sovernmental funds flnancial statements focus on neor-tenn inllows ond outllows ol expendoble resources, as
well as on bolonces oI expendoble resources available at the end of the fiscal year. such information may be
useful in evaluating a government's near-term financing requirements.

Because the focus of tovernmental funds is narrower than that of the government-wide financial statements,
it is useful to compare the information presented fot governmentol Iunds with similar information presented
for govemmentol octivities in the government-wide financial statements. By doing so, readers may better
understand the lonE-term impact of the Cirys near-term financial decisions. Both the governmental funds
balance sheet and the governmental funds statement of revenues, expenditures, and changes in fund
balances provide a reconciliation to facilitate this comparison between goyernm entol funds and the
government-wide governme nto I octivities.

The City maintains several individual tovernmental funds. hformation is presented separately in the
Sovernmental funds balance sheet and in the governmental funds statement of revenues, expenditures, and
changes in fund balances for the General Fund, Capital lmprovement Fund and Police Building Fund which
are considered to be major funds. Data from the other Bovernmental funds is presented in a single column as
"Other Governmental Funds - Nonmajor."

The City adopts an annual appropriated budget For all funds. Budgetary comparison statements have been
provided for all budgeted funds to demonstrate legal compliance with the respective adopted budget.

Proprietary Funds

The city maintains Enterprise Funds to report the same functions presented as business-type activities in the
government-wide financial statements. The City uses Enterprise Funds to account for the operations at its lte
Arena and Municipal Golf Course.

proprietary Funds provide the same type of information as the government-wide financial statements, only in

more detail.
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CITY OF CREVE COEUR. MISSOURI

Mo nogement's Discussion ond Anolysis (continued)

Fiduciary Funds

Fiduciary Funds are used to account for resources held for the benefit of parties outside the City. Fiduciary

Funds are not reflected in the government-wide financial statements because the resources of those funds
are not available to support the City's own programs. The accounting used for Fiduciary Funds is much like

that used for Proprietary Funds.

Notes to the Basic Financial Statements

The notes provade additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements.

R.equired Supplemental lnformatlon

ln addition to the basic financial statements and accompanying notes, certain required supplemental

information can be found followin8 the notes to financial statements.

other supplementel lnformation

The individual fund statements and other supplemental information are presented immediately following the
required supplemental information.

Government-wide Financial analysis - Financial analysis of the city as a whole

The largest portion of the City's net position reflects its investment in capital assets (e.8., land, buildings, park

facilities, machinery and equipment, and infrastructure), less any related debt used to acquire those assets

that is still outstanding. The (ity uses these capital assets to provide services to citizens; consequently. these
assets are not available for future spending. Although the City's investment in its capital assets is reported net

of related debt, it should be noted that the resources used to repay this debt must be provided from other
sources, since the capital assets themselves cannot be used to liquidate these liabilities.
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As noted earlier, net position may serve over time as a useful indicator of a tovernment's financial position. ln

the case of the City, assets and deferred outflows of resources exceeded liabilities and deferred inflows of
resources by $59,559,1 39 at the close of the most re(ent fiscal year.
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Monogement's Discussion ond Ntolysis (continued)

Ihe City's condensed statement of net position as compared to the prior year is as follows:

Statement of Net Position
June 30, 2020 and 2019

Governmental
Activities

Business-type
ActlYities

ffi
Total

2020 2019 zo20 2019
ASSETS

Current and Other AsseB
Capital Assets, Net

Total Assets

DEFERRED OUTFLOWS

OF RESOURCES

Deferred Amounts
Related to
Pensions and OPEB

LIAB!tITtES
Long-Term Liabilities
Other Liabillties

Total Llabllities

DEFERRED INFTOWS
OF RESOURCES

Deferred Amounts
Related to
Pensions and OPEB

NET POSITION
Net lnvestment in

Capital Assets
Restricted

Unrestricted

t 25,565,213 I 26,630,304 $ 125,555 $
sl,775,222 51,317,555 L787.456

$ 25,691,778 t 26,879,729
y,%2,678 y372.O01

249,425
3,O5/',U5

77,340,435 77,947,860 2,914,021 3.303.870 80,254,456 81,251,730

1 ,1 54,618 37,906 1,1 54,61 8 37,906

18.830,076
2,*2,928

20,131.217
2,185,461

18.830,076
2,678,267

20,131,217
2,290.267
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95,339 104,806

21,4't3,M 22,316,678 95,339 104.805 21,508,343 22,421,4U

y1,592 219,053 v1,592 219,053

43,331,409

2505,278
10,903,770

44,165,291
1,949,617

9,335.127

2,787,456

31,226

3,054,45

144,619

45,r 18,865
2,503.278

10,934,995

47,219,736
't,949,617

9,479,76

TotalNetPosltlon t56,740,457 J55,450,035 $2,818,682 t 3,199,054 S59,559,139 S58,649,099

The City's net position on an entity-wide basis increased during the current fiscalyear endingJune30,2020.
The City's net position has improved 12 of the last 15years. The long-term liabilities and deferred outflows
relate to the debt for the General Obligation Bond for the Police Building and renovation of the existing City

Hall. Current liabilities increased during the current fiscal year endingJune 30,2O2O by $388,000 mainly due to
the inclusion of pension liabilities and GASB Statement No. 75 being implemented in the prior FYl9.
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CITY OF CREVE COEUR. MISSOURI

Monogement's Discussion and An o lysis (conti nued)

The city's condensed statement of activities as compared to the prior year is as follows:

Statement of Activities
For the Fiscal Years Ended June 30, 2020 and 2019

6overnmental
Actlvitles

Business-type
Activities Total

Percentage
Change

2020 2019 2020 2019 2020 2019 2019.2020

Revenues:

Program Revenues:

Char8es for SeM(es
Operatlng Grants and

Contrlbutions
Capltal Grant5 and

Contributions

General Revenues:

Taxes

lnvestment lrcome
Mascellaneous

Gain on Sale of
Capital Assets

Total Revenues

Explrllcs:
General Government
Public Safety

Public works
Community Development

lnterest on Long-term
Oebt

Recreation Center
Total Exp€nrer

Chan8e in Net Position

t 1.870,341

1,706,806

437,297

15,400,635

798.585

30a,232

39,367

{ 1944p21 t 1,322 t 1,121,200

1,773,361

381,551

t 2,837,663

1,706806

437,297

15,400,635

800,735

308,212

39.367

t 3,05s,224

1,7'13,361

381,551

15,934,851

735.586

9s1,078

-796

4i6

,396

9%

-68%
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-6%

-9%

-19{)

-3%

-696

-49t
-396

i96

2,r 50

1ir61263 21 ,726,5s1 969,472 1 ,121 ,200 21,530,735 22,847,751

r 5,934,851

735,686

957,078

3,352,344
1,415,356

6,743,030
'1,426,917

3,694,436
7,588,435

6,931,r09
1,312,723

3,352,344

7,475,356

5,748,030

1,426,912

3,694,436

7,5a8,435

6,931,109

1,5t2,723

268,199

1,349,8s4

278,149

1.391,738

1,290,422

55,450,035

1,721,499

s3,728,536

(380,382)

3,r99,064

(270,538)

3,469,602

910,040

58,5,{9,099

1,450,961

57,198,138

.3796

3%

2h

268,i99 278,349

1,349,854 1,391,738

19,210,U1 20.00s.052 1,349.854 1,391,738 20,620,695 21,396,7n

Net Positlon,.luly 1

Net Position,.lune 30 t 56,7&,457 t ss,4s0,03s t e818,6E2 t 3.199,064 t s9,559,139 t 58,649,099

Significaht Changes in Fund Net Position

Governmental activities experienced a $1,290,422 gain in net position before transfers mainly as a result of
revenues exceedint expenditures wath both revenues and expenditures decreasint over last year. Revenues

decreased $1,165,288 in the followinB areas:

1. Property and Sales tax revenue decreased by $329,871 or 3,3% in 2020. A majority of this decrease is

due to a decrease in sales tax revenue as a result of the COVID-I9 pandemic hitting in March 2020 and
continuing throughout FY20 and still remaining in FY21 .

2. Utility tax revenues decreased $205,591 or 3-5% primarily due to the COVID-I9 pandemic, which
forced a lot of businesses to temporarily shut down or to have a lot of their staff working from home,
as well as many residents conserving energy due to losing theirjobs or being furloughed.
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CITY OF CREVE COEUR. MISSOURI

Monagement's Discussion ond Anolysis (continued)

3. Municipal facilaties decreased $37,455 or 51% due to the COVID-19 pandemic, which forced closure of
the community centers until the middle of June and then limitint the usage once reopenint.

4. Fines, forfeitures and charges for services decreased $104,918 or 15.7% also due to the COVID-I9
pandemic, which forced court to cease until mid-june when they started zoom court hearings and still
continue zoom throuSh today.

5. lnvestment income for governmental activities increased $62,899 primarily because of marking to
market, which is a measure of the fair value of investments as ofjune 30, 2020.

5. Miscellaneous revenue decreased 5792,287 for both governmental activities. due to the sale of
Fountain Park and due to BJC payint the City $27,880 for an inspector for their construction pro.iect in
FY19.

Expenses decreased $3,766,614 in FY20 in the following areas:

Capital Outlay - Capital Outlay from the Police Euildint Fund decreased $3,862,575 or 67% due to
most of the police building expenditures occurring in FY19 and the police building opening in August
2019.

2. Public Safety - Public safety Expenditures from the Public safety sales Tax Fund increased $344,356 or
347% in 2020 since most of the operating expenditures for the new police buildint are now coming
out ofthis fund.

Financial Analysis of the City's Funds

As noted earlier, the city uses fund accounting to ensure and demonstrate compliance with flnance-related
legal requirements.

Governmental Funds

The focus of the City's governmental funds is to provide information on inflows and balances of available

expendable resources. Such information is useful in assessing the City's finanring requirements. ln particular,

unassitned fund balance may serve as a useful measure of a Sovernment's net resources available for
spending at the end of the fiscal year.

At the end of the fiscal year 2020, the unassiSned fu nd balance of the General Fund was $14,055,321 while the
total fund balance was $18,234,590. As a measure of the General Fund's liquidity, it may b€ useful to compare

both unassigned fund balance and total fund balance to total fund expenditures and transfers out.

Unassigned fund balance represents 111% of total General Fund current expenditures and transfers out of

$1 5,340,646 while total fund balance represents I 19%.

The fund balance in the City's General Fund increased by $689,505 or 3,95% from the prior year fund balance

The change of the current year's fund balances was primarily due to:

operating revenues exceeding expenditures by $820,336, which is $1,199,2143 less than last years

amount of $2.019,779. The main reason for the decrease in net changes in fund balance is due to

revenues coming in 51,244,676|ess than last year as a result of the COVID-I9 pandemic. However, the
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CITY OF CREVE COEUR. MISSOURI

Monoge menrc Discussion ond Analysis (continued)

pandemic also caused the City to put a halt on some expenditures during the last quarter of the flscal
year, which allowed the expenditures to remain relatively flat when compared to the prior year. The

budtet for Fy20 included a small surplus, but endint fund balances were much better than anticipated
due to expenditures coming in $819,533 less than budgeted. Most of the decrease in budgeted

expenditures were as follows:

r' Administrative legal fees remained flat with prior year instead of increasing as budgeted
r' Operating expenditures throughout all departments, such as travel and trainin& were down

due to the pandemic
r' Police expenditures were down due to budgeting one less officer
/ public works expenditures were down due to vacancies - the City was holding off on filling

position due to the pandemic.

Changes in fund balances for the other tovernmental funds can be described as follows:

The fund balance for the Capital lmprovement Fund increased $1 19,644. This was primarily due to less

expenditures.
The police Building Fund was created at the end of FY 201 7, so very little had treen spent until FY 2019.

The fund balance decreased by $1 ,732,055 due to most of the construction costs occurring in FY 7o19-

EndinB fund balance is $1,196,296.
Nonmaior funds includes the Sewer Lateral Fund, the Debt Fund and the Public Safety Sales Tax Fund.

The Debt Fund was new in FY 2018 and is for the new Police Building. lts fund balance is $568,7 1 1, up

from 362,'t36. The public Safety Sales Tax Iund was also new in FY 201I with sales tax collection

beginning october t, 201 7. Public safety sales Tax increased $292,881 revenues exceedinS operatinS

expenditures. The fund balance of the Public Safety Sales Tax fund is $1,737,028. The Sewer Lateral

Fund increased $38,199 due to revenues once again exceedinS expenditures'

Proprietary Fund3

The City maintains an Enterprise Fund to reflect the operations at its Muni(ipal Golf Course and lce Arena. For

2020, the Enterprise Fund sustained an operatint loss of $381,817 including depreciation of $298,026.

Operatint expenditures without depreciation of $1,051,113 were sliShtly rnore than operatint revenues of
$967,327. Operating revenues increased only at the Golf Course. The lce Arena was closed for a few weeks in
the summer of 2019 due to required repairs. Then the COVID-19 pandemic forced closure of the Dielmann
Recreation Complex most of the last quarter of FY20. which also negatively affected revenues.

Overall operating expenses decreased mainly due to the pandemic, which caused part-time employees to be
furlouthed and the ice arena facilities to be shut down. The Golf Course remained open with a few
restrictions, but the pandemic didn't stop the golfers...it actually helped increase the Golf revenues.

Fiduciary Funds

The city maintains Agenry and Pension Trust Funds for monies received and held For the benefit of others for
the following purposes:

Bond deposits held to ensure a defendant's appearance in court

Employees' pension and retirement fund.
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CITY OF CREVE COEUR. MISSOURI

Monogetnent's Discussion ond Anolysis (continued)

collection and release of monies in (onnection with various permits issued for construction projects

Collection and release of monies in connection with the transportation development distrid sales tax.

During fiscal year ended June 30, 2020, assets for the fiduciary funds increased $301,689 (to $29,023,001)
from fiscal year ended 2019. During the same period, the liabilities increased $661,896 (to $2,670,287). The
assets and liabilities of the Agency Funds both increased by $647,122 (to $2,649,51 3). This increase in the
Atency Funds is custodial and does not affect the Citys operations. The Pension Trust Fund's net position
(assets held in trust for pension benefits) decreased $366,207 (to $26,352,7141 as a result of the market crash
from the COVID-19 pandemic.

Capital Assets

At June 30, 2020, the City has invested $113,973,776 in a broad range of capital assets, including land,
buildinSs, park facilities, machinery and equipment, and infrastructure which have been depreciated by
$60,048,598. This amount represents a net increase in capital assets for the current fiscal year (additions and
deductions) of $3,857,913. Depreciation expense for the year ended.June 30, 2020 amounted to $3,856,281 .

Capital Assets, Net of Depreciation
June 30, 2020 and 2019

Governmental
Activities

Business-type
Activities Total

2020 2019 2020 20't9 2020 2019
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Land

Right of way

Buildings and

lmprovements

Equipment, Furniture,

and FiKures

Vehicles

lnf rastructur€ (including

Construction in

Progress)

8,311,027 $

151,602

8,948,527 $

157,602

466,189

568,766

$

321,400

558,766

8,311,027

157,602

473,984

765,325

$ 637,500 $ 637,s00 $ 8,948,527

15't,602

625,155

765,325

4,714,600 5,162,719 2,004,567 2,265,n4 6,779,167 1,428,493

145,389 151,171

37,641,827 36,446,899 37,641,827 36,446,899

Total $ 51,775,222 $ s1,317,5s6 t 2,78t,456 $ 3,054,445 I 54,562,678 $ 54,372,001

Additional information on the City's capital assets can be found in Note 7 in the notes to the basic financial
statements,

Long-term Debt

At June 30, 2020, the City had outstandint long-term debt obligations for governmental adivities in the
amount of $ 10,298,963 compared to $1 0,626,485 in 20'19.
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Mo nogement's Discussion o nd Anolysis (conti nued)

The city's governmental activities debt is detailed below:

outstanding Long-term Debt obligations
June 30, 2020 and 2019

Governmental

Acrlvltles
Business-type

Activities

2020 20't9 2020 2019 2020 2019

Total Percent

Chante

General obll8atlon bonds

Plus - Premium

t 9,,16s,000

175,109

$ 9.895,000 $

185,616

$ 5 9,465.000

175,109

$ 9,895,000

r85,616

4%
-6%

2096

-3%

9,640,109

658,854

10,080,616

545,869

9,640,109

675,021

10.080,616

561,O44Compensated absences

Total

16,173 1 5,175

3 10,298,963 J 10,626,485 t 16173 i 15,175 $ 10,315,136 t 10.641,660

Additional information on the City's long-term debt can be found in Note 12 in the notes to the basic financial

statements.

General Fund Budtetary Highlights

The General Fund ended the year with a budget basis operating surplus of $820,336, $1,199,443 less than

Fy19, Other financing sources and uses netted a decrease in budgetary fund balance of $130.831. The other
financing sources ronsisted of transfers to and from other funds and proceeds from sale of capital assets. The

result was a total net increase in budgetary funds of $689,505 in 2020.

Overall, the General Fund ended fiscal year 2020 with favorable budget variances for expenditures.

Some of the major differences between the oritinal budget and the final budget consist of a decrease of

$160,744 in revenues over expenditures. The highlights of these major differences were as follows:

e $27,900 increase in legislative expenditures for staffing of the waste manaSement trant project, which

was offset by the Srant proceeds of $22,592, fot a net increase to the budget of $5,308

. $14,395 increase an finance for personnel changes

. $19,353 increase in lT for additional computers and software because ofthe COVID-I9 pandemic
o $119,543 increase in police with most of this due to changing holiday pay to occur each pay period

instead of once per year, which means about half of the holidays were paid twice in FY20

Economic Factors and Next Year's Budget

Ihe Citys governmental funds decreased during the fiscal year ending June 30, 2020 by $367,245 or 1.5%

mainly due to completion ofthe police building construction which reduces the bond proceeds.

The City experienced surpluses from flscal yeat 2OOl through fiscal year 2015 which resulted in increases in

net position. These increases, especially in 2008, 2009, and 2010. resulted from onetime intreases to
revenues such as the utility tax rates, telecom revenues, and photo enforcement as well as a one-time lump

sum lawsuit settlement. Also building permit r evenues were strong initially, but tailed off in 2009 and 2010.

Historically, expenditures have increased faster than revenues. The downturn economically had an effect on
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CITY OF CREVE COEUR. MISSOURI

M o n oge me nt's D i scuss io n o nd An o lys i s (co nti n u ed)

revenues and now the COVID-19 pandemic has exacerbated the need to consider other means of funding for
city services. Retail sales taxes and utility taxes decreased substantially in 2020 as a result of the pandemic.

As a result of these future financial concerns, a half-cent park and stormwater sales tax increase was placed
on the November 2020 ballot and was approved by the voters. This sales tax will generate about $2M
annually starting in April 2021. The funds will be put in a special fund dedicated to providing funds for
improving and maintaining local parks and stormwater infrastructure. While none of these funds will go into
the General Fund, there can be some financial relief to the General Fund as park maintenance costs could be
allocated out of this new Parks and Stormwater Fund. Gas and Water utility gross receipts were increased in
November 2018 and Electric utility gross receipts were increased in March 2019. However, Telephone Tax
Receipts have continuously declined due to the telephone company/s definition of what is taxable. Court
revenues are trending downward due to a decrease in traffic violation and due to only zoom court hearings
(no in-person hearings) as a result of the pandemic. Departmental expenditures were less in FY20 due to the
elimination of one police position, as well as some temporary vacancies due to turnover. With significant
decreases in revenues for the General Fund continuing throughout the next few years as a result of the
COVID-19 pandemic, in addition to increasing expenditures. it is anticipated that deficits will exist before
transfers out to the Capital lmprovements Fund and Enterprise Fund.

For 2021the City is budgeting the following (in thousands):

Governmental Funds
Enterprise

Fund

Fiduciary

Fund

General

Fund

Capital
lmprovements

Fund

Police

Bullding
Fund

Publlc Safety
Sales fax

Fund

Dielman

Center

Penslon
frust
Fund

Lateral
Sewer
Fund
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Revenues

Expenditures

Transfers (out) in
Fund balance (utilization)

increase

$ 14,023 $

15,187

(261)

zs61 t
2,9r 5

400

12$
150

134 $

118

826 $

502

(139)

1,139 $

1,174

2,941

2,O7s

$ (1,42s) $ 46$ (138) $ 16 $ r8s $ (3s) $ 866

While the City budgeted using $1,424.981 in FY21 from reserves, mainly as a result of the pandemic, the City
will now be receiving $1,226,393 from the CARES Act. ln addition to the CARES Act funds, holding off on some
expenditures where possible and maybe receiving some FEMA reimbursement funds for the pandemic, the
budgeted deficit should be reduced to almost nothing.

The business-type activities will require careful review in the future. Golf revenues have increased more than
anticipated this past year with the pandemic actually creating a higher demand for outdoor activities. lce
revenues are starting to pick back up after several months of forced closure of the ice arena due to the
pandemic. Based on the S-year projections, a transfer of funds from the General Fund to Enterprise Fund is
anticipated to begin around FY2O22 in order to maintain financial stability. ln order to maintain financial
stability in the General Fund, transfers to both the Capital lmprovement Fund and business-type activities
need to be closely scrutinized annually.

COVID-1 9 Pandemic Response

On March 21,2020, in response to the international COVID-19 pandemic, the St, Louis County Executive,

Dr.Sam Page, issued Executive Order'15, restricting activities in St. Louis County in an effort to limit the
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CITY OF CREVE COEUR. MISSOURI

Monogeme n(s Discussion ond Anolysis (contin ued)

spread of the Coronavirus. The initial restrictions went into place on March 28, 2020 and were due to expire
on April zz, ?o2o. The county Executive continued the restrictions until May 18,2020.

Executive Order 15 had the effect of closing all non-essential businesses and requesting that everyone stay

at home. for the City of Creve Coeur, that means a sitnificant loss of sales tax revenue and potential

reductions in other types of revenue, such as permits and charges for municipal services. While the City has

close to a 20% grocery store presenre, over 80% of our businesses are considered non-essential.

Restaurants account for almost 18% of our sales tax receipts, with automotive sales, computer related

businesses, hotels, theatres, gas stations, jewelry, and other retail making up the rest. The City even had to
close the Dielmann Recreation lce Arena and cancel room reseryations and other activities.

Some employees are workint from home when possible, where others are working in designated work
spaces. All public or outside meetints are still being conducted throuth zoom with no talk of Soing back to
in-person meetings at this time. Police and Public Works shifts have been rearranged so we don't have

employees coming and going at the same time, and so they aren"t taking breaks at the same time or place,

The City Creve Coeur was preparint the fiscalyea( 2021 budget when the pandemic hit, so we made several

decreases in revenues, as well as expenditures. The severity of the economic downturn caused by

COVTD-19, combined with the uncertainty and timing of the recovery, made it difficult to accurately project

revenues. General Fund revenues were decreased a little over $1 .2M, with sales and utility taxes being the
bitgest decreases at approximately l0% (over $1 M) of the projected sales and utility taxes of fiscal year

2020. We budgeted sales tax using the worse-case scenario, which meant assumint the following decreases

in sales through June 30, 2021:

Restaurants decrease 75% through 9/30/20 and then 50% throuth 6/30/21

Hotel and Theatres decrease 75% through 9/30/20 and then 50% through 6/30121

Motor vehicle decrease 50% through 9/30/20 and then 25% throuth 6/30/21

Retail Stores decrease 50% through 9/30/20 and then 25% throuBh 6130121

Other Categories were decreased at least 10% throuEh 6130121

The City also suspended all employee travel, imposed a hiring freeze, furloughed pafttime employees for
several months and has held off on all unnecessary spending until we have a better handle on the effects of
the pandemic. Several Capital Projects ($1 .8M) were cut from the budget as well.

Even though the fiscal year 2021 budget includes reducing $1.4M of the General Fund Reserves, the City has

a substantial reserve fund balance (approximately $17M or '114% as of 6130/20],, so no major city services

will be cut at this time. However, maintaining this reserve will be substantially more difficult should the
pandemic continue throughout 2021. The City will continue to pursue grant-matched opportunities, as well
as fundinS from the CARES Act and reimbursement from FEMA as a result ofthe pandemic.

Sales tax losses haven't been as bad as expected, but St. Louis County Executive just re-issued another
Executive Order effective November 17, 2020, so thints will probaLlly get worse in the comint months. One
theatre has already closed for good, as well as a few restaurants, so we will have to continue to closely

monitor sales taxes.
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CITY OF CREVE COEUR, MISSOURI

Monogenrcnt\ Disrussion ond Anolysis (continued)

Requests for lnformation

This flnancial report is designed to provide a general overview of the Ci!y's flnances for all those with an
interest in the City's finances. Questions concerning any of the information provided in this repon or requests
for additional financial information should be addressed to:

Lori Obermoeller
Director of Finance
City of Creve Coeur, Missouri
300 North New Ballas Road

Creve Coeur, Missouri 63141
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF NET POSITION

JUNE 30, 2O2o

covernmental
Actlvltle5

Buiiness-type
Actlvities Total

ASSEts

Cash, cash equivalents and investments
Cash, cash equivalenB and investments - restricted
Receivables (net):

Governmental aten(ie5
Public utility taxes

Courtfines
lnterest

Note receivable
,nventories
Prepaid items
lnternel belanc€s

Capital assets:
Land, right ofway, and construction in progress

Other capital assets, net ofaccumulated
depreciation

Total A5set5

Deferred Outflowt of Resources
Deferred amounts related to pensions

Deferred amounts related to OPEB

Total Det€rred outflows of Resources

LnBtuflEs
Ac(ounts payable
Accrued interest
Accrued liabllitles
Unearned revenue
Long.term liabilities:

Due within one year
Due in more than one year
Due in more than one year - net pension

liability

Due in more than one year-totalother
post-employment benefits liability

Total Llabllltles

Def€rred lnflows of Resourcet
Deferred amounts related to pensions
Deferred amounts related to OPEB

Total Deterred lnflows of R€rources

NET POSITIOITI

Net investment in capitalassets
Restricted for:

Sewer lateral
Public safety
Debt servi(e

Unrestricted

838,477
90,035

464,462
91,100

40,929
22,110

870,777
90,03s

505.391

113.210

$ 20.523,815

1,424,441

1,58?,723

654,402
105,229
41,406

1,21?,377

2,880
14,479

(939)

19,139,454

32,635,764

122,164 $ 20,645,9A3

1,428.841

1,582,723

654,42
105,229
41,N6

1,212,371
6,338

14,479

$

3A5A

939

537,500

2,149,956

19,776,958

34,785,720

77,340,435 2,914,021 80,254,456
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215,213
939,405

215,213

1,1 54,618 1,1 54,618

32,300

,,098,854
9,200,r 09

1,098,854

9,200,r09

6,588,596 6,588.596

98,288
2433U

98.288
243,304

341,592 341,592

43,331,409 2,747,456

31,226

46,118,855

181,539
1,737,024

586,711

10,903,770

181.539
1,737,028

586.711

10,934,996

$ 56,740,457 $
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CITY OF CREVE COEUR- MISSOURI

STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDEDJUNE 30, 2O2O

Progtam Revenues

Net Revenue5 (Expenses) and

Chantes ln Net Positlon

FU NCTIONS/PROG RAMS Expenses

Ch.rgej
For

Servlce.

operating
Grants And

Contributions

Governmentel

Actlvhles
Eusiness-Type

Aatlvitles

Capltal

Grants And

contributlors Total

Governmcntal ActlYhbs

General government

Public safety

Public works

Community development

hterest and amonizatim
of deferred charges on

long-term debt

Total Governmental Activiti6

I 3,352,344 a

7,475,356

6,74,030
1,426,912

433288 $

601J75
801,760

33.918

(2,919,056) t
t6,420,2311

14,255,9171

t't .392.9941

(2,919,056)

16,420,2311

14,255,911).

11,392,9941

$$ $

16,453

r,690,353

437,297

268,',t99 (268,199) (268,199)

19,210,A41 1,470341 1,705,805 437,297 (15,255,397)

(382.532)

(15,256,397)

(382,532)
Buslness.type Activltie5

Recreation center

Totel Govemment

1,349,454

{ 2A,520,695 J 2,a37,653 $ 1,706,806 t 437,297 (15,2s5,397) (382,532) (1s,638,929)

!I
(.,
0t

GeneralRevanues
Taxes:

Property
sales

UdlitY

Other
lnvestrnent income

Mlscellaneous

Galn on sale on fixed assets

Total General R€venuea

CHANGE IN NET POSITION

Net Posltlon - Beglnrlnt of Ycar

NET POgITION - END OF YEAR

1,821,136

7,U2,205

5,599,656

37,624

798.585

308,232

39,367

't.821,136

7,U2,205

5,699.665

37,624

800,735

30E.,232

39367

2,150

16,546,819 2,150 16,548,969

1,2fi/22
55,450.035

(380382)

3,199,064

910,040

5&649,099

$ 56.740/57 
' 

2818.682 t 59,559,139

see accompanying notes to financial statements
-17-
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CITY OF CREVE COEUR. MISSOURI

BALANCE SHEET - GOVERNMENTAL FUNDS

JUNE 30, 2020

Gen€ral
caplt l

lmpiovament
fund

Police
Buildin8

Fund

oth.r Total
Gov€mmental Gov.rnmental

Funda lunds
ASSETS

Cash, (ath equlvalents and l estm€nts
Ce5h, (ash equfualant! rnd in]J€sEnents - reslrhed

Re<afuables (net):
Governmentel aSendes
Publk udlity taxes
Court ffnes
lntarcat

Not€ re@lvable

Prepald items
Due from other funds

t 16,494,678 I t,622,916 t
1/428,841

5,955

2,406,221 t

142,827

20,523,415
1/24,U1

1,542723
654,402
105,229
41,46

'1,212,371

2,880
14A79
35,951

1

141,U3
654,&2
105,229
39,702

1,212,377
2.880

14,479
35,844

692,098

1,7U

10'7

Total A5setJ r 19,301,434 t 2316825 ! 1,434796 t 2,549,044 
' 

2t602,r03

uaatunEs
A.(ounts Fyable
A..rued liabllities

Unearned revenue5

Du€ to other funds

Total Ll.bllldes

385,836 t
460,915

86,393

r 6048

FUI{D 
'ATAi{CESllonsp.nd.bl€:

lnventories

Prepaid items

Note r€(eivable

R.at lcted ror:
Server lateial

Bond pro(eeds

Publicsrtety

Debt Servi(e

Capitalproiects
Unissitn.d

Total tund BalancCr

t 193,079 I
3,97

234,500 $ 20,062 t a*A77
46/,462

91,r 00

36,8901.U1

4,707

19,m1

950,192 198,467 238,500 43,770 '|,49,929

DEfERRED INFLOI'{S OF RESOURCES

Unavallable revenuesl

Property taxes

Court

Total Datarrsd l. lods of Rerources

11,423

105,229

11,423

105,229

116,652 116,652

2.880

14479
1,212,377

2949,533
14,055.321

2,840
'14,479

1,212,377

181,539

1,131,028

546,711

18r,539

1,r 15,296

1,717,024

586,7r 1

5,067,891

14,055,321

1,196,296

2,118,358

18.234,590 2,1r8,358 1,196,296 2,503,218 24,O54,522

t 19,301,434 t 2,316,825 I 1,434,t96 t 2,549,U4 t 25,602,103
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ctw oF cREvE coEuR. MlssouRl

RECONCILIATION OF THE AALANCE SHEET OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF NET POSITION

JUNE 30, 2020

Total Fund Balance - Governmental Funds

Amounts reponed for governmental activities in the statement of net position are different because:

Capital assets used in governmental activities are not financial resources and, therefore, are not
reponed in the governmental funds. The cost of the assets is $105,780,458 and the accumulated

depreciation is $54,005,236.

Other long-term assets are not available to pay for current period expenditures and, therefore, are

deferred in the governmental funds:

Unavailable revenues
OPtB related deferred outflows
OPEB related deferred inflows
Pension related deferred outflows
Pension related deferred inflows
Pension related deferred outffows - LAGERS

certain liabilities are not due and payable in the current period from current financial resources, and

therefore are not reponed in the governmental funds:
Accrued compensated absences

Accrued interest on outstanding debt
Net penslon llability
Net penslon liabllity - LAGERS

Other post employment benefits liability
Bonds payable

Unamortized bond premium

Total Net Position - Governmental Activities

$ 24,034,522

51 ,775,222

116,6s2
215,213

1243,3O4)
788.640
(98,288)

150,765

(6s8,8s4)
(90,035)

(s,698,086)

(890,510)

(3,041,371)

(9,465,000)

(175,109)
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$ 56,740,45-1
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

FOR THE FTSCAL YEAR ENDEOJUNE 30, 2020

Crplt.l Poll(.
AuiUing

Oth.r rotal

5,6t9,91 t
5,699,665

tlvtiugt
Gm.ral p(op.rty.nd 5al!5 t r€5

Publj. utilityllc.nies

tkmses and p.rmits

lnt€r8ov!mmrntal
Fhes, forf€it'rre!, and dar8es for servi€€s

lnash.ntln.om.

Total i.v.nu.3

1,157,838

14,997

1,744,4E4

563,021

713.353

22&083

2,025,908 I 1,841.531 I

137,479

9,526,940

5,699,655

137,879

1.r 57338

u.s7
21a1,7A1

563,021

79&585

42r.909

437,297

29r61 31,673

193,825

24,198

15,750.982 2,492366 u5.a99 2,043.80a 20,522.655

txPtitD[uits

Gen€ral gov€rnment

Co(nlnunny devllopmenl
Capitalouthy

Tot l Up.ndlturlt

2.96/.,942

6,885,525

3,197,145

1,327,547

36s,187

90r83

2,e82,139

2,96/.,942

7.496,145

3,389,371

1521,947

4838.0s5

247.697

1.709,857

361,023

101,743

80.573
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430,000

283,006

430,000

283,006

14,941,646 2,n2722 1,957,554 i,254J45 20,929,267

RCVENUES OVER (UNDIR) EXPENDITURTS

NET CHANGE5IN fUNO BALANCES

IUN D BALANCES - BtGINNtN6 OT YTAR

rUND SAI.ANCtS - END OF YtAR

a20 316 (280,356) (1,732,055) 745,463 (406,612)

oTHtT fl NANC|iiG SOUICES (USES)

Sale of cipital assets

Tot l oth.r ,in.nclng souft..luiG)

229,802

(400,m0)

39,X61

400,000 629,802

(629802)

39 367

Q29,AO2)

(130,831) 400,000 (229,402) 39,367

689,505

17,545.065

119,544

1,99&714

(1,732,0s5)

2.928,351

555,661

1,949,617

l$7.2451

24A21,767

t 18,234,590 ! 2,t 1&358 t 1,i96,295 I 2,505274 t 24,454,522
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CITY OF CREVE COEUR. MISSOURI

RECONCTLIATION OF THE STATEMENT OF REVENUES,

EXPENDITURES AND CHANGES IN FUND BALANCES OF GOVERNMENTAL
FUNDS TO THE STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR. ENDED JUNE 30, 2020

Net Chenges in Fund Ealances - Governmental Funds

Amounts reported for govemmental activities in the statement of activities are different because:

Capital outlap are reported in the governmental funds as expe.ditures. However, in the statement

of activities, the cost of those assets is allocated over their estimated useful lives and reponed as

depreclatlon expense. This is the amount by which capital outla)rs over the capltallzaUon

threshold (i4,01 5,922) exceeded depreciation (i3,558,256) in the current perio'd.

The net effect of various transactions involving capital assets:

ProceeG from disposal of capital assets

Gain (loss) on disposal of capital assets

Revenues in the statement of activities that do not provide current financial resources are not reported

in the go1/€mmental funds financial statements:

Decrease in unavailable revenues

rhe gwemmental funds report bond proceeds as an sther llnanclng source, whllc repaynent of

bond principal is reported as an expenditure. ln the statement of net position, however, issuint debt

increases long-term liabilides and does not affect the statement of activities. Similarly, r€Payment

of prlnclpal is an expenditure in the governmental funds financial stet€ments but reduc€s the lonS-

term liability in the statement of net position. Also, the governmental funds report the effect of

premiums. discounB and similar items when debt is first iSsued, whereas these amounts are

deferred and amortized in the st tement of activities.

Repayment of bond principal

Amortization of bond premium

Underthe modified accrual basis of accounting used in the gwernmental funds financial statements,

expenditures ar€ not recotnizd for transactions that are not nolmally paid with eXpendable

available financial resources. ln the statement of activities, however, vvhich is presen(ed on the

ac.rual basls of accountin& exp€nses and llabllttles are reported re8ardless ofwhen ffnancial

resources are available, The net changes of these :t€ms are:

Accrued compensated absences

Accrued interest on bonds

other post employment benefits

Pension exp€nse

Pension exp€nse - LAGERS

Change in Net Position of Governmental Activities

430,000

1 0,507

3 (367,245)

457,666

(39,367)

39,367

(7s9)

444,507

(1 1 2,98s)

4,300

(39,842)

871,076

37,7M

i 1,290,4?2
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF NET POSITION . ENTER.PRISE FUND

JUNE 30,2020

ASSETS

Current Assets
Cash and cash equivalents
lnventories
Due from other funds

Total Current Assets

CapitalAssets
Land

Other capital assets, net of accumulated depreciation
Total CapitalAssets
Total Assets

LIABILITIES

Current Liabilities
Accounts payable
Accrued liabilities
Due to other funds
Unearned revenues

Total Current Liabilities

NET POSITION

Net investment in capital assets
Unrestricted

Total Net Position

$ 122,168
3,458

18,869

1M,495

637,500
2,149,955
2,787,456
2,931,951

32,300
40,929
17,934
22,110

113,269

2,787,456
31,226

$ 2,818,682
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF REVENUES, EXPENSES, AND CHANGE

IN NET POSIT!ON - ENTERPRISE FUND
FOR THE FTSCAL YEAR ENDED JUNE 30, 2020

OPERATING iEVENUES

Food service
Golf course
lce arena

Tota! Operating Revenues

OPERATING EXPENSES

Food service
Golf course
lce arena
Depreciation

Total Operating Expenses

OPERATING LOSS

NONOPERATING REVENUE (EXPENSES)

Investment income

Loss on sale of capital assets
Total Nonoperating Revenue (Expenses)

CHANGE IN NIT POSITION

NET POSITION, BEGINNING OF YEAR

NET POSITION, END OF YEAR

$ 47,O41

404,854
515.427
967,322

46,256

496,116

508.741

298,026

(381,817)

2,150
(71s)

'1,435

(380,382)

3,199,064

$ 2,818,582
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CITY OF CR.EVE COEUR. MISSOURI

STATEMENT OF CASH FLOWS - ENTERPR.ISE FUND
FOR THE FTSCAL YEAR ENDEDJUNE 30, 2020

INCREASE (DECREASE) IN CASH AND CASH EQUIVATENTS

Cash flows from operatang activities:
Receipts from customers and users
Payments to suppliers
Payments to employees

Net Cash Used ln Operating Activities

Cash flows used in capital and related financial actlvities:
Payments for capital acquisitions

Net Cash Used ln Capital and Related FinancialActlvlties

NET DECREASE rN CASH AND CASH CQUTVALENTS

cAsH AND CASH EQUTVALENTS, JULY 1

cAsH AND CASH EQUIVALENTS, JUNE 30

RECONCILIATION OF OPERATING LOSS TO NET

CASH USED IN OPERATING ACTIVITIES

Operating loss

Adjustments to reconcile operating loss to net cash
provided by operating activities:

Depreciation
Loss on disposal of capital assets
Decrease (increase) in:

Service receivable
lnventories
Prepaid expenses

lncrease (decrease) in:
Accounts payable

Accrued liabilities
Unearned revenues

Total AdJustments

Net Cash Used !n Operating Activities

$ 969,828
(454,734)
(602,324)

(87,230)

(28,887)

t28,887)

(116,117)

238,285

$ 122,168

$ (381,817)

298,026
(71s)

2,190
4,553

(10,108)

325
316

294,587

$ (87,230)
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF FIDUCIARY NET POSITION - FIDUCIARY FUNDS

JUNE 30,2020

Pension
Trust Fund

Agency
Funds

ASSETS

Cash and cash equivalents
lnvestments:

Money market funds
Equity mutual funds
Exchange traded funds
Fixed income - managed bond account

Certificates of deposit
lnterest receivable
Sales tax receivable

Total Assets

LIABILITIES

Accounts payable
Due to escrowees
Due to others
Court bonds payable

Total Liabilities

NET POSITION
Restricted for pension benefits

$ $ 1,838,452

522,792
9,802,167

8,261,246
7'787'283- 

.,,7'70;
_ 1,355
- 71,997

20,774
2,484,139

138,843
26,531

$ 26,352,714 $
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION .

PENSION TRUST FUND
FOR THE FTSCAL YEAR ENDEDJUNE 30, 2020

ADDITIONS
lnvestment income;

lnterest and dividends earned
Net appreciation in fair value of investments

Total lnvestment lncome
Less - lnvestment management and custodial fees

Net lnvestment lncome
Employee contributions
Employer contributions

TotalAddations

DEDUCTIONS

Benefit payments

Administrative expenses

Total Deductions

CHANGE IN NET POSITION

NET POSITION - RESTRICTED FOR PENSION BENEFITS:

BEGINNING OF YEAR

END OF YEAR

$ 691,s34
(41,331)

650,203
45,028

605,175

96,152
1,303,0s8

2,004,385

2,343,781

26,811

2,370,592

(366,207)

26,718,921

$ 26,352,714
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CITY OF CREVE COEUR. MISSOURI

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2o2o

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accountint policies applied by the City of Creve Coeur Missouri (the "Ciqy') in the
preparation of the accompanying combined finanrial statements are summarized below:

A. Reporting Entity

The financial statements of the City include the financial activities of the City and any
component units, entities which are financially accountable to the City. The City does not
currently have any component units.

B. Government-wide and Fund Financial statements

The government-wide flnancial statements (i.e., statement of net position and statement of
activities) report information on all the nonfiducaary activities of the primary government. The

effect of interfund activity has been removed from these statements, with the exception of
interfund services provided and used. Governmental activities, which normally are suppofted
by taxes and intergovernmental revenues, are reported separately from business-type

activities. which rely to a significant extent on fees and charges for support.

The statement of activities demonstrates the deglee to which the direct expenses of a Siven
function or segment is offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Program revenues include: 1) charges to
customers or applicants who purchase, use, or directly benefit from goods, services, or
privileges provided by a given function or segment and 2) Srants and contributions that are
restricted to meetinE the operational or capital requirements of a particular function or
segment. Taxes and other items not properly included among program revenues are reported
instead as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds, and
f,duciary funds, even though the latter are excluded from the tovernment-wide financial
statements. Ma.ior individual govemmental funds and a major individual Enterprise Fund are
reported as separate columns in the fund financial statements.

C. Measurement Focus, gasis of Accounting, and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources

measurement focus and the accrual basis of accountinS. as are the proprietary fund and
flduciary fund financial statements. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Property
taxes are recognized as revenues in the year for which they are levied. Grants and similar
items are recognized as revenue as soon as all eli8ibility requirements imposed by the
provider have been met.

Governmental funds financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be measurable
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CITY OF CREVE COEUR- MISSOURI

Notes to Fitlorlciol Stotemens (continued)

and available when they are collectible within the current period or soon enough thereafter to
pay liabilities of the current period. For this purpose, the City (onsiders revenues to be
available if they are collected within 60 days of the end of the current fiscal period.
Expenditures generally are recorded when a liability is incurred, as under accrual accountint.
However, debt service expenditures, as well as expenditures related to compensated
absences, are recorded only when payment is due (i.e., matured).

Property taxes, fran(hise taxes. licenses, and interest associated with the current flscal period
are all considered to be susceptible to accrual and so have been recotnized as revenues of
the current flscal period. Only the portion of special assessments receivable due within the
current fiscal period is considered to be susceptible to accrual as revenue of the current
period. All other revenue items are considered to be measurable and available only when
cash is received by the City.

The City reports the following major governmental funds:

General Fund - This fund is the general operating fund of the City. tt is used to
account for all financial resources except those required to be accounted for in
another fund.

Police Building Fund - ln 2016 the citizens of Creve Coeur approved Proposition P,

which authorized the levyint of a property tax to provide funding for the construction
of a new facility for the police department and associated improvements at the
current Sovernment center. This fund is responsible for accounting for all revenues
and expenditures associated with the construction of the police facility and related
improvements of the government center.

The City reports the following major proprietary fund:

Recreatlonal Fund - This fund is used to account for the operations of the Citys food
service, public golf course, and ice arena.

Additionally, the City reports the following fiduciary Fund types:

Pension Trust Fund - This fund is used to account for assets held in a trustee
capacity for the Ciqy's eligible employees.

Agency Funds - These funds are used to account for the collection and release of
monies in connection with construction permits, transportation development drstrict
sales tax, and to be held as bond deposits to ensure defendants' appearances in court.
The Citys Agency Funds consist of the Escrow, Transportation Development District,
and Court Bond Funds. Agency Funds are custodial in nature (assets equal liabilities)
and do not involve the measurement of the results of operations.
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Capital lmprovement Fund - This fund is used to account for financial resourres to
be used for the acquisition, construction, or improvements of major capital facilities
and infrastructure (other than those financed by proprietary funds and trust Funds).



CITY OF CREVE COEUR. MISSOURI

Notes to Findnciol Stotements (rcntinued)

As a Seneral rule, the effect of interfund activity has been eliminated from the Sovernment-
wide financial statements. Exceptions to this teneral rule are payments-in-lieu of taxes and

other charges and various other functions of the City. Elilnination of these charges would
distort the direct costs and program revenues reported for the various functions concerned.

Amounts reported as program revenues include: 1) charges to customers or applicants for
goods, services, or privileges provided; 2) operatint trants and contributions; and 3) capital

grants and contributions. lnternally dedicated resources are reported as general revenues

rather than as program revenues. Likewise, Seneral revenues include all taxes'

Proprietary funds distinguish operatint revenues and expenses from nonoperatint items'

operating revenues and expenses Senerally result from providing services and producing and

delivering goods in connection with a proprietary fund's principal onSoing operation. The

principal operating revenues of the Enterprise Fund are charges to customers for sales and

services. operating expenses for the Enterprise Fund include the costs of sales and services,

administrative expenses, and depreciation on capital assets. All revenues and expenses not

meeting this definition are reported as nonoperatint revenues and expenses.

D. Fund Balance classification and Policies

The fund balance amounts are reported in the following applicable catetories listed from the
most restrictive to the least restrictive:

Nonspendable - The portion of fund balance that is not in a spendable form or is

required to be maintained intact.

Restrlcted - The portion of fund balance that is subject to external restrictions and

constrained to specific purposes imposed by aSreement, through constitutional
provisions. or by enabling legislation.

Commltted - The portion of fund balante with constraints or limitations by formal

action (or dinance) of the City Council, the hiShest level of decision-making authority.

Assigned -- The portion of fund balance that the City intends to use for a specific

purpose as determined by the t\4ayor and City Council offlcials to which the Mayor and

City Council have designated authority. At this time, no city official is empowered to
assign fund balance without City Council approval.

Unassigned - Amounts that are available for any purpose; these positive amounts are

reported only in the General Fund.

The fund balance of the Ci!y's General Fund has been accumulated to provide stability and
flexibility to respond to unexpected adversity and/or opportunities. The target is to maintain a

rolling beginning unassigned fund balance of not less than 33.33% (4 months) of average

annual operatint expenditures for the prior two fiscal years.
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (rcntinued)

When both restricted and unrestricted resources are available, the City will spend the most
restricted amounts before the least restricted. The order in the use of funds therefore would
be restricted, committed, assitned, and unassitned.

E. Net Position

Net position represents the difference between assets and liabilities. Net investment in capital
assets consists of capital assets, net of accumulated depreciation, reduced by the outstanding
balances of any borrowings used for the acquisition, construction, or improvement of those
assets. Net position is reported as restricted when there are limitations imposed on their use
either through the enabling leSislation adopted by the City or throuth external restrictions
imposed by creditors, grantors or laws or regulations of other governments. AtJune 30,2020,
$181,539 was restrided by enabling legislation for residential lateral sewer rcpats, $1,737,O27
was restricted for public safety, and $586,711 was restricted for debt service. All remaining net
position is reported as unrestricted. The City applies restricted resources first when an
expense is incurred for purposes for which both restricted and unrestricted net positaon is

available.

F. lnterfund Activity

lnterfund transfers (if applicable) are reported as other financing sources/uses in
governmental funds. lnterfund receivables and payables are eliminated in the statement of
net position to reduce the 'grossing up" effect on assets and liabilities within the
governmental activities (olumn.

G. Cash, Cash Equivalents, and lnvestments

The City considers all highly liquid debt instruments purchased with an original maturity of
three rnonths or less to be cash equivalents. State statutes authorize the City to invest in
obligations of the U.S. Treasury, federal agencies, commercial paper, collateralized public
deposits (certificates of deposit), bankefs acceptances, lo(al government investment pools,
and repurchase agreements. Pension Funds may invest in mutual funds.

lnvestments are stated at fair value, The City categorizes its fair value measurements within
the fair value hierarchy established by generally accepted accounting principles. The hierarchy
is based on the valuation inputs used to measure the fair value of the asset. Level I inputs are
quoted prices in active markets for identical assets; Level 2 inputs are significant other
observable inputs; Level 3 inputs are slgnificant unobservable inputs.

H. Restricted Assets

certain proceeds from general obligation bonds are classified as restricted assets on the
balance sheet and statement of net position because their use is limited by applicable bond
covenant and restrictions.

Allowance for Doubtful Accounts

Court fines are shown net of an allowance for uncollectible ac(ounts of $105,229.
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CITY OF CREVE COEUR- MISSOURI

Notes to Finonciol stotements (continued)

J. lnventories

lnventories are recorded at cost, which approximates market on the first-in, first-out basis.

Governmental fund type inventory is recorded as an expenditure when it is consumed rather
than when purchased.

K. Prepaid ltems

Payrnents made to vendors for services that will benefit periods beyond the flscal year-end
are recorded as prepaid items. Prepaid items are recorded as expenditures when consumed
rather than when purchased. Prepaid items are equally offset by a fund balance reserve which
indicates that they do not constitute "available spendable resources" even thouth they are a
component oI net cur r ent assels.

Capital assets, which include property, equipment, and infrastructure (e,9., roads, bridtes,
side-walks, and similar items), are reported in the applicable tovernmental or business-type

activities columns in the government-wide financial statements and the enterprise fund in the
fund ,inancial statements. Capital assets are defined by the City as assets with an initial cost of
more than $5,000 for tovernmental activities and $750 for business-type activities and/or the
enterprise fund and an estimated useful life in excess of one year. Such assets are recorded at
historical cost or estimated historical cost if purchased or constructed. Donated capital assets

are recorded at estimated acquisition value at the date of donation.

The cost of normal maintenance and repairs that do not add to the value of the asset or
materially extend assets'lives are not capitalized.

Depreciation is being computed on the straight-line method, using asset lives as follows:

Assets Years
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M. Deferred Outflows/lnflovvs of Resources

ln addition to assets, the statement of financial position will sometimes report a separate
section for deferred oumows of I esources. This separate financial statement element
represents a consumption of net position that applies to a future period(s) and will not be
recotnized as an outflow of resources (expense/expenditure) until then.

ln addition to liabilities, the statement of financial position will sometlmes repoft a separate
section for deferred inflows of resources. This separate financial statement element
represents an arquisition of net position that applies to a future period(s) and will not be

rerotnized as an inflow of resources (revenue) until that time. The City has one type of item,
which arises only under a modified accrual basis of accounting. that qualifies for reporting in

this cate8ory. Accordingly, the item, unavailable revenues, is reported only in the
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CITY OF CREVE COEUR- MISSOURI

Notes to Findncidl Stotements (continued)

governmental funds balance sheet. The governmental funds report unavailable revenues
from various sources. These amounts are deferred and recoSnized as an inflow of resources
in the period that the amounts become available.

ln the government-wlde flnancial statements, components of pension expense that are
recognized over a period of time are classified as either deferred oumows of resources (using
plan assets that are applicable to a future period) or deferred inflows of resources (acquiring
plan assets that are appli(able to a future reportint period). Employer rontributions
subsequent to the measurement date of the net pension liability are required to be reported
as deferred outflows of resources.

N. Pensions

The City records a net pension (asset) liability in the government-wide financial statements for
defined benefit plans. The (asset) liability is calculated as the portion of the present value of
projected benefit payments to be provided through the pension plan to current active and
inactive employees that is attributed to those employeeg past periods of service (total
pension liability), less the amount of the pension plan's fiduciary net position.

For purposes of measuring the net pension liability, deferred oumows of resources and
deferred inflows of resources related to pensions, and pension expense, information about
the fiduciary net position of the Missouri Local Government Employees Retirement System
(LAGERS) and additions to/deductions from LAGERS fiduciary net position have been
determined on the same basis as they are reported by LAGERS. For this purpose, benefit
payments (including refunds of employee rontributions) are recognized when due and
payable in accordance with the benefit terms. lnvestments are reported at fair value.

Details ofthe Ciqfs defined benefit plans are provided in Note 10.

o. Vacation and Sick Leave

P. Long-term Obligations

ln the government-wide financial statements and proprietary fund types in the fund financial
statements, lont-term debt and other lont-term oblitations are reported as liabilities in the
appllcable governmental activities, business-type activities, or proprietary fund type statement
of net position. Bond premiums and discounts are deferred and amortized over the life of the
bonds using the straiSht-line method. Bonds payable are reported net of the applicable bond
premium or discount.

ln the fund finanrial statements, governmental fund types recognize bond premiums and
discounts, as well as bond issuance costs. during the current period. The face amount of debt
issued is reported as other flnancing sources. Premaums received on debt issuances are
reported as other financing sources while discounts on debt issuances are reported as other
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Under terms of the Ci!y's personnel policy, employees are granted vacations based on length
of service. Vacations accrue on January 1 of each year. Upon termination, the employee is paid
for unused vacation. Sick leave is accumulated based upon length of service and is available
only to provide compensation during periods of illness. No portion of sick leave is payable to
the employee upon termination. Vested or accumulated vacation leave accrued at year-end is

expected to be used by the employee during the following fiscal year.



CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotetnents (continued)

financing uses. lssuance cost, whether or not withheld from the actual debt proceeds
rereived, are reported as debt service expenditures.

a. lntertund Transactlons

Transfers of resources from a fund receivinS revenue to the fund through which the resources
are to be expended are recorded as transfers. Such transfers are reported as other financint
sources (uses) in the tovernmental fund types and transfers in the proprietary fund type.

Elimination of interfund activity has been made for Sovernmental activities in the

tovernment-wide fi nancial statements.

R. Use of Estimates

The preparation of basic financial statements in conformity with accountinS principles
generally accepted in the united States of America requires manaSement to make estimates
and assumptions that affect the amounts reported in the basic financial statements and the
accompanying notes. Actual results could differ from those estimates.

2. CASH, CASH EQUIVAIENTS, AND INVESTMENTS

A. Deposits

Custodial credit risk for deposits is the risk that in the event of a bank failure, the Citys
deposits may not be returned, or the City will not be able to recover collateral securities in the
possession of an outside party. The CiVs bank deposits are required by state law to be
secured by the deposit of certain securities specified at RSMo 30.270 with the City or trustee
institution. The value of the securities must amount to the total of the Ciqy's cash not insured
by the Federal Deposit lnsuran.e Corporation.

As of June 30, 2020, the Cirys bank balances were entirely secured or collateralized with
securities held by the City or by its aSent in the Citys name.

The city participates in the Missouri Securities lnvestment Program (MoslP). MoslP is an
external investment pool in which the Ciqy's monies are pooled with other entities'monies to
purchase investments that are permitted by state statutes. The Ciq/s monies are used to
purchase a pro-rata share of the pool. A board of directors provides tovernance and oversiSht
of MoSlPs operations. The Board seeks to maintain a stable net position value of $1 per
share.
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CITY OF CREVE COEUR. MISSOURI

Notes to Fitloncial Stote,nents (continued)

The deposits held at.lune 30, 2020 are as follows:

Type
Prlmary Government:

Demand deposits
Money markets
Certificates of deposit
Cash on hand

Total Prlmary Government

Agency Funds:
Demand deposits
Certificates of deposit

Total Agency Funds

Total Deposits

B. lnvestments

As ofjune 30,2020, the City had the following investments:

Amount

$ 2,564,604
3,O13,912

15,797 ,439
1,979

21 ,377,934

1,838,541
739,078

2,577,619

$ 23,955,553

Maturities

lnvertments
Fair

value
[er! Than

One Year

t-5
Yeal!

6- 10

Years

Credit

Risk

No

Maturity

Primary Governmrnt
Federal agency boMs

Extemal investment pool

Iotrl Prlm!.y Govemment

Panslon Trurt Fund

Money martet mutual funds

Equity muturlfunds
Er(hange traded fund5

Fixed income irdividual bond a((ount'
managed by Commerce Bank

Total Pension Trurt tund

$ 679155 $

t2133
I 679,756 t
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17,133

696,889 17,133 679,756

522,792

9,802,167

8,261,246

522,792

9,802,167

8,26r,246 N/

1;187,283

26,373,,188 18,586,205 1,787,283

Totallnvestmentt t27,0m377 t 18,586,205 t 17,133 i 679,756 17,787,281

The City has the followint recurnnt fair value measurements as ofJune 30, 2020:

. Money market mutual funds, equity mutual funds and ex(hante traded funds are valued
using quoted market prices (Level 1 inputs).

o Government securities are valued using a matrix pricing model (Level 2 inputs).
. The fixed income individual bond accounts managed by Commerce Bank are valued using

quoted market prires (Level 1 inputs) and a matrix pricing model (Level 2 inputs).
. External investment pool is valued at the net asset value of shares reported on the active

market for whirh the individual investments are traded (Level 2 inputs).

credlt R.lsk is the risk that an issuer or other counterparty to an investment will not fulfill its
obliSations. The Citys policy states that they minimize credit risk by prequatirying the financial
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CITY OF CREVE COEUR. MISSOURI

A/otes to Finoncial Statements (continued)

institutions, broker/dealers, intermediaries, and advisors with which the City will do business
and diversiffing the portfolio to reduce potential losses on individual securities.

lnterest R.ate Rlsk is the risk that changes in interest rates will adversely affect the fair value

of an investment. lnvestments held for longer periods are subject to increased risk of adverse
interest rate changes, The Ci!/s policy states that they minimize interest rate risk by

structuring the investment portfolio so that securities mature to meet cash requirements for
ongoing operations, thereby avoiding the need to sell securities on the open market prior to
maturity and investing primarily in shorter term securities.

Concentration of Credit Risk is the risk of loss attributed to the magnitude of the Ci$s
investment in a single issuer. The Ci!/s policy states that they minimize concentration of credit
risk by diversiffing the investment portfolio.

Custodial Credit R.isk is the risk that in the event of the failure of the counterpafty to a

transaction, the City will not be able to recover the value of the investments or collateral
securities that are in the possession of an outside party. ln accordance with its poliry, the City

addresses custodial risk by prequalifying institutions with which the City places investments,
diversifying the investment portfolio, and rraintaining a standard of quality for investments.

3. NOTE RECEIVABLE

tn October 2008, the City approvecl the Olive/Graeser Transportation Development District (TDD). The

City elected to purchase the TDD's 2010 Series A revenue development note totaling $1,260,000 on

January 31,2012. The note will be outstanding untilthe earlier of repayment or October 1, 2050. The

note bears simple interest at 5.55%. The note and accrued interest will be repaid by a 1% TDD sales

tax on all retail sales made in the TDD, but only after paying certain fees and expenses owed to the

trustee or paying agent. The sales tax revenue within the TDD available for debt service will not be at a

level needed to pay the interest accruing on the note during the foreseeable future. Very little, if any,

principal is anticipated being repaid on the note during the next twelve months or in the near-term
until there is groMh of additional retailers within the TDD or sales growth by existing retailers, The

note receivable balance was $1,21 2,377 at)une 30, 2020, which included accrued interest.

Note receivable activity was as follows for the year ended June 30, 2020:

o
o
o
.s
o)
o

=oz
t,
l!

o
(U

o

=.9
ot
E
.9
tlt
.9
tr

E
E
oo

Balance

June 30,

2019 Additions
Payments
Received

Balance

June 30,

2020

2010 Series A revenue

development note $ 1,237,377 $ $ 25,000 $ 1,212,377
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CITY OF CREVE COEUR. MISSOURI

Notes to Finotlciol Stotements (continued)

4.

5

INTERFUND ASSETS/LIABILITIES

lndividual interfund assets and liabilities balances are as follows:

Payable Fund
June 30,

2020

Enterprise Fund

General Fund

General Fund

Total

General Fund

Lateral Sewer Fund

Capital lmprovement Fund

$ (e39)

19,001

1,734

$ 19,796

All of these interfund balances are due to timing differences. All interfund due to/from balances are
expected to be repaid during the next fiscal year. o
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INTERFUND TRANSFERS

lnterfund transfers are used to: 1) move revenues from the fund that ordinance or budget requires
to collect them to the fund that ordinance or budget requires to expend them, 2) move revenues in
excess of current year expenditures to other funds, or 3) reimburse other funds for debt service
payments. For the year ended June 30, 2020, the General Fund transferred $400,000 to the Capital
lmprovement Fund, and the Public Safety Fund transferred $229,802 to the ceneral Fund as
budgeted.

6. REAL ESTATE TAXES

Real estate taxes are levied in October of each year on the assessed value as of the prior January 1 for
all real property located in the City, Property taxes attach as an enforceable lien on property as of
January 1 and are due upon receipt of billing and become delinquent after December 31.

Propefty tax revenue is recognized to the extent it is collected within the current period or expected to
be collected within 60 days after year-end is unavailable on the fund financial statements and
recognized as revenue in the government-wide financial statements.

All property tax assessment, billing, and collection functions are handled by the St. Louis County
tovernment. Taxes collected are remitted to the City by the St. Louis County Collector (the County
Collector) in the month subsequent to the actual collection date. Taxes held by the County Collector, if
any, are included in municipal taxes receivable in the accompanyint fund financial statements.
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CITY OF CREVE COEUR. MISSOURI

Notes to Finoncial Stotements (continued)

7, CAPITAL ASSETS

Capital asset activity was as follows for the year ended June 30, 2020:

Balance Additions
June 30. and

2019 Transfers

Delotions
and

Transfers

Balance

June 30.

2020

Governmental Activities
Capital assets not being depreciated:

Land

Right of way
Construction in progress

Total capltal assets not belng
depreclated

Capital assets being depreciated:
lnfrastructure
Buildings and improvements
Equipment, furniture, and fixtures
Vehicles

Total capital assets being
depreriated

Less - Accumulated depreciation for:
lnfrastructure
Buildings and improvements
Equipment, furniture, a nd fixtures
Vehicles

Total accumulated depreciation
Total caplta! assets being

depreclated, net
Governmental Activities CaPital

Assets, Net

8,311,027 $ - $

157,602
8,211,872 2,458,957

$ $ 8,31 1,027

157,602
10,670,829

16,680,501 2,458,957 19,139,458 o
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67,104,429
13,116,607

2,269,032
2,763,711

1,527,489 68,631,918
13,1 1 6,607

2,269,032
2,623,44329,476 169,74

85,253,779 1,556,965 169,744 86,641,000

38,869,402
7,953,998

1,795,048
1,998,386

2,791,518

388,1 19

152,584
226,035

41,660,920

8,342,007
1,947,632
2,054,677169,744

50,616,724 3,558,256 169,744 54,005,236

34,637,055 (2,001,291) 32,635,764

$ 51,317,556 $ 457,666 $ $ 51,775,222
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CITY OF CREVE COEUR, MISSOURI

Notes to Finonciol Stotements (continued)

Balance

June 30,
2019

Balance

June 30,

2020Additions Deletions

Buslness-type Actlvltles
Capital assets not being depreciated:

Land

Total capltal assets not being
depreclated

Capital assets being depreciated:
Buildings and improvements
Equipment, furniture, and fixtures

Total capital assets being
depreclated

Less - Accumulated depreciation for:
Buildings and improvements
Equipment, furniture, and fixtures

Total accumulated depreciatlon
Total capltal assets being

depreciated, net
Buslness-typ€ Activities Capital

Assets, Net

t 637,500

637,500 637,500

7,601,029
580,554 31,151 20,016

8,181,583 3't,751 20,0r 6 8,193,318

$ 637,500 $ $

7,601,029
592,289

261,207
36,818 19.301

5.764.638 298.025 19,301 6,O43,362

2,416,945 i.266,274)

$ 3,054,445 $ 1266,274) $ 715 $ 2,787,456

Depreciation expense was charSed to functions/programs of the primary government as follows for
the year ended June 30, 2019:

5,335,255
429,383

5,596,462

446,900
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715 2,149,956

Governmental Actlyltles
Public works, including depreciation of infrastructure assets
Public safety
General government
Community development

Total

Buslness-type Activities
Recreation renter

8. DEFERRED COMPENSATION PLAN

$ 3,033,934
'164,567

349,683
10,072

$ 3,558,256

s 298,025

Ihe City offers its employees a deferred compensation plan created in accordance with lnternal
Revenue code section 457. The plan, available to all city employees, permits them to defer a portion
of th€ir salary until future years. The deferred compensation is not available to employeas until
termination, retirement, death, or unforeseeable emergency. plan assets are held in truit for the
exclusive benefit of participants and their beneficiaries.
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (@ntinued)

9 DEFINED CONTRIBUTION PLANS

The City has a defined contribution retirement plan funded throuth the lnternational City
Manatement Association Retirement Corporation (ICMA). The plan was established by ordinance of
the City Council on June 1 1, 2001 . All full-time employees (who were active participants on June 30,
2001 who elected to take the 'l .7% option) are eligible to participate in the plan after 12 months of
service. Pursuant to the plan's provisions, the City is obli8ated to contribute 3% of earh eligible
employee's covered wages. Participants are fully vested after 5 years of continuous servite.
contributions (3%) to the plan for the year ended June 30, 2020 amounted to $62,040.

10. PENSION PLANS

The City maintains two pension plans for its employees. The Retarement Plan for Employees of the
City of Creve Coeur hired before June 1, 2006 and LAGERS. The aggregate employer recognized
pension expense for the year ended June 30, 2020 was $1,612,028.

PIon Descrlption ond Prcvisioni

The City sponsors and administers a single-employer, defined benefit pension plan (the Plan). The
Plan provides retirement and death benefits to plan members and beneficiaries in accordance with
the ordinance establishing the Plan. The Plan may be amended under the provisions of the oritinal
ordinance. The Plan does not issue a separate financial report. The pension obligation is typically
liquidated by the general fund or the respective fund from which the employee is paid.

Board of Trustees Composltion - "Board of Trustees" means the committee comprised of one City
Counril member (to be nominated by the Mayor and ratified by the city council), one city Finance

Commiftee member (to be desagnated bythe Finance Committee), two Plan Participants (to be elected
by vote of Pafticipants), three residents of the City (to be nominated by the Mayor and ratifled by the
City Council and one or more of such residents may be members of the city Finance Committee), the
City Administrator (ex officio), and the City Finance Director (ex officio).

Each membet of the Board of Trustees, other than the City Administrator and Finance Director, shall

serve for a term of three years, up to a maximum of three consecutive terms. ln the event of the
resignation or removal of a member, the new member's term shall be established to complete the

unexpired term of the former member. ln no event shall any member of the Board of Trustees serve

for more than nine consetutive years.

Easis of Accounting - Ihe financial statements of the Pension Trust Fund are prepared using the
accrual basis of accounting. City contributions are recognized in the period in which the contributions
are due. The Ciqfs contributions are recognized when due and a formal commitment to provide the

contributions has been made. Benefits are recognized when due and payable in accordance with the
terms of the Plan. All plan investments are reported at fair value. Administrative cos6 of the Plan are

flnanced by investment income by the Pension Trust Fund.

All of the ciqrs full-time eligible employees, hired before June 1, 2006, become a participant on the

July 1 following attainment of age 21 and 2 years of credited service.
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CITY OF CREVE COEUR. MISSOURI

Notes to Fitnnciol Stotements (contitrued)

The payroll for employees (overed by the Plan for the year ended June 30, 2020 was $2.532,924.
Current membership in the Plan is comprised of the following:

June 30, June 30,
Group 2O2O 20'19

Retirees and beneficiaries currently receiving benefits
Vested terminated employees
Active employees:

Fully vested

82
20

35

81

29

36
146

The City contributes an amount equal to the actuarially determined requirement, desitned to meet
the full annual current costs of the Plan.

A summary of the Plans provisions follows (participants should refer to the Plan's summary plan
description for a complete summary of Plan provisions):

Tax Status - The Plan is not subject to the provisions of the Employee Retirement lncome Security
Act of 1 974 (ERISA).

operating Expenses - Beneflts paid and administrative expenses are approved by the Board of
Trustees.

Normal Retirement Date

The first day of the month coincident with or next following attainment of age 55 if the Participant is a
uniformed police officer. The first day of the month coinciding with or next following attainment of age
65 if the Participant is not a uniformed police officer.

Unreduced Early Retirement Date

The first day of the month coinciding with or next followng the date on which the sum of ate and
Credited Service equals 85, but in no case later than Normal Retirement Date.

Amount of Normal Retirement Benefit

The normal retirement benefit is equal to Final Average Compensation times'1.7% times Credited
Service not to exceed 30 years. lf a partiripant elected not to participate in the Citys defined
contribution plan, then the multiplier would be 2.0%.

Final Average Monthly Earnings

A Participanfs monthly rate of compensation, avera8ed over the 60 consecutive months out of the last
120 months preceding retirement or lnterruption of Service, if earlier, which give the highest monthly
rate, Compensation shall include base pay, but exclude bonuses, commissions, overtime pay, expense
allowances, and similar items.

Early Retirement Eligibility

Age 50 with at least 20 years of Credited Service
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CITY OF CREVE COEUR. MISSOURI

Notes to Finoncidl stotements {continued)

Early Retirement B€nefit

The actuarial equivalent of a benefit calculated in the same manner as the Normal Retirement Benefit
with Final Average Monthly Earnints and Credited Service determined as of Early Retirement Date.

Late Retirement Benefit

tf a member remains employed after his Normal Retirement Date, he will receive a monthly benefit
equal to the benefit computed using service and pay as of his ldte retirement date. Benefits

commence on the first day of the month following actual retirement.

Form of Payment

The beneflt is payable fo|120 months guaranteed and for the members lifetime thereafter

vested Termination

Members who terminate employment are eligible for a monthly benefit calculated in the same
manner as the Normal Retirement Beneflt, multiplied by the applicable vesting percentage:

sum of Attalned Age and
Years of Credited Servi6e

Vesting
Percentage
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50%50
51

52
53
54

55 and after

60
70
80
90

100

However, if a participant has at least 8 years of Credited Service, then they are fully vested

Vested Deferred Retirement Benefit

Payable at Normal Retirement Date to any fully or partially vested Participant who terminates prior to
eligibility for Normal or Early Retirement.

Pre-Retirement Death genefit

The Survivint Spouse of a Participant who is actively employed and has satisfled Early or Normal
Retirement eligibility requirements is entitled to a Death Benefit determined as if the Participant had
retired on his date of death, selected a Joint & 2/3 Survivor Annuity and died the next day.

The Survivint Spouse of any other actively employed vested participant is entitled to a Death Benefit
determined as follows:

assume the Participant separated from service on date of death
survived to the earliest possible retirement eligibility date
retired with a loinl and 213 Survivor Annuity, and
died the next day
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CITY OF CREVE COEUR. MISSOURI

Notes to Fitlonciol Statenents (continued)

DROP Protram

Effective September 1, 2001 through August 31 , 2008, a Participant eligible for Normal Retirement or
Unreduced Early Retirement benefits may elect to enter a Deferred Retirement Option Plan ('DROP')
program for a period of up to 36 months (or 60 months effective August 1, 2004 or 72 months
effective September 2006). Effective January 1, 2009 through December 31, 2011, a Participant
eliSible for Normal Retirement or Unreduced Early Retirement benefits may elect to enter a DROP
program for a period of up to 36 months. During the DROP period the monthly payments otherwise
due to the Participant as a retiree will be placed into a DROP account. At the end of the DROP period
the account, credited with 5% interest, will be paid to the Pafticlpant as an annuity or as a lump sum.

As ofjune 30,2020, there are no employees eligible forthe DROP protram.

Employee Contributlons

Participants are required to contribute 4% of salary. Starting the beginning of the first full month on
or after an active participant attains 30 years of credited service, required employee contributions will
stop. Contributions accumulate at an interest rate of 5%.

Refund of contributions

lf a participant terminates employment without a vested benefit, then the participant will receive a
refund of contributions with interest. lf the sum of lrenefit payments received by a retiree or
beneficiary is less than the sum of contributions with interest, then the difference may be paid to
their beneficiary as an additional death benefit.

Retlree COLA

Effective January i,2002, each retiree (and beneficiary) was given a cost-of-living ad.iustment, The
increase in beneflt was equal to 1 .75% multiplied by the number of full years since the individual's (or
for a beneficiary, the original Participanfs) retirement date.

Net Pension Liability

The Citys net pension liability was measured as of.June 30, 2020, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as ofJune 30, 2020.
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CITY OF CREVE COEUR- MISSOURI

Notes to Finonciol stdtements (continued)

The funded status of the ciqy's Defined Benefit Pension Plan as ofJune 3o,2o2o, the most recent
actuarial valuation date, is as follows:

Net Pension Liability

Total Pension Liability
Plan Fiduciary Net Position
Net Pension Liability

Plan Fiduciary Net Position as a Percentate
of the Total Pension Liability

Covered Payroll
Net Pension Liability as a Percentage of

covered Payroll

Target

32,071,575
26,373,489

$ 5,698,086

82.239b

?,532,924

224.96%

$

5

Rat€ of Return

For the year ended June 3O,2O2O, the rate of return on pension investments, net of pension plan
investment expenses was 2.30%.

lnvestments

The plan's policy in regard to the allocation of invested assets is established and may be amended by

the Plan's Board of Trustees. lt is the policy of the Plan to pursue an investment strategy that reduces
risk through the prudent diversification of the portfolio across a broad selection of asset classes. ln
addition, the policy details a target and a minimum and maximum ranSe that investment managers
are to invest in each class as shown below:

Allocable Range

Asset Class

Minimum Maximum
Allocation Allocation
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Cash equivalents
Fixed income
Equities

Total All Asset Classes

Equities Allocation
Large cap
Mid cap
Small cap
lnternational
REITS

Commodities

6%

30%

64qb

1

?5

59

'11

35

69

1 00%

Allocable Range

Nlinimum Maximum
Allocation Allocation

36%

6%

9Vo

20%
3%

2%

50%
10%
19%

32%
796

696
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CITY OF CREVE CO:UR. MISSOURI

Notes to Finoncial Stotements (continued)

Discount Rate

The disrount rate used to measure the total pension liability was 6.75 percent. The Plan's fiduciary net
position was projected to be available to make all projected future benefit payments of current active
and inactive members. Therefore, the discount rate for calculating the total pension liability is equal to
the long-term experted rate of return.

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

The following presents the plan's net pension liability, calculated using a Single Discount Rate of 6.75
perrent, as well as what the plan's net pension liability would be if it were calculated using a Single
Discount Rate that is one percent lower or one percent higher.

1% Decrease Current Dis(ount
(5.7s%) Rate (6.75%)

1% lncrease

(7.75%)

Total Pension Liability
liduciary Net Position

lrlet Pension Liability

35,431,805 $

26,373,499
32,071,575 $

26,373,489
?9,207,840
26,373,489

$

$ 9,058,316 $ 5,698,085 $ 2,934,351

Changes in Net Pension Liability

Balances atJune 30, 2019

Changes for the year:
Service Cost

lnterest Cost

Plan Changes

Effect of economiddemographic gains or losses

Effect of assumption changes or inputs
Benefit payments

Contributions - City

Contributions - Employees

Net lnvestment ln€ome
Expenses

Net Changes

Balances atrune 3{r, 2020

$ 3?,474,1U $ 26,718,920 $ 5,755,184

Total Pension

Liebiliry (A)

Plan Fiduciary
Net Position (B)

Net Pension

Liabllity (A) - {B)

272,815
2,1 32.606
(120.161)

(344,009)

(2,343.780) (2,343,780)

1,303.058

96,152
630,1 54
(31,0r s)

272,815
2,132,6ffi

(1 20,1 61)
(344,009]

(1,303,0s8)

(96.1s2)

(630,154)

3r,015
(402,s29) (34s,431) (s7,098)

g 3?,,071,575 $ 26,373,489 $ 5,698.086
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

For the year ended June 30, 2o2o, the City recognized government-wide pension expense of
$1,303,058. At lune 30, 2020, the City reported deferred oumows of resources and deferred inflows
of resources related to pensions from the following sources:

Deferred Amounts Related to Pensions

Deferred
Outflows of

Deferred lnflows
of Resources

Deferred Amounts to be Recognized in Pension

Expense in Future Periods:

Differences between expected and actual experience

Changes of assumptions
Net difference betlveen projected and actual earnings

Total Deferred Amounts Related to Pensions

$ 9 98.288

788,640

$ 788,640 $ 98,288

Net deferred outflows (inflows) of resources related to pensions will be recognized in pension

expense as follows:
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Years Ending

June 30,

Net Oeferred

Outflows (lnflows)

of Resources

(54,654)

237,347

279,462

2?.8,',t97

$ 690,357

Missouri Local Government Employees Retirement system (LAGERS)

Plan Descriotion

The City participates in the Missouri Local Government Employees Retirement System (LAGERS) which
provides certain tetirement, disability and death benefits to plan members and beneficiaries. LAGERS

is an atent multiple-employer, statewide publi( employee pension plan established in 1967 and
administered in accordance with RSMo. 70.600-70.755. As such, it is LAGERS responsibility to
administer the law in accordance with the expressed intent of the General Assembly. The plan is

qualified under the tnternal Revenue Code section 401(a) and is tax exempt. The responsibility for the
operations and administration of TAGERS is vested in the LAGERS Board of Trustees consisting of
seven persons. LAGERS issues a publicly available financial report that includes financial statements
and required supplementary information. This report may be obtained by accessint the LAGERS

website at www.molagers.org. The pension obliSation is typically liquidated by the Seneral fund, or
the respective fund from which the employee is paid.
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CITY OF CREVE COEUR. MISSOURI

Notes to Fitlonciol Stotentents (continued)

Benefits Provided

LAGERS provides retirement, death and disability benefits. Beneflt provisions are adopted by the
toverning body of the employer, within the options available in the state statutes governing LAGERS.
All benefits vest after 5 years of credited service. Employees who retire on or after ate 60 (55 for
police) with 5 or more years of service are entitled to an allowance for life based upon the benefit
protram information provided below. Employees may retire with an early retirement benefit with a
minimum of 5 years of credited service and after attaining age 55 (50 for police) and receive a reduced
allowance.

2020 Valuation

Benefit Multiplier:

Final Average Salary:

Member Contributions:

1.50% for lie plus 0.5% to age 55

5 Years

4.00%

Benefit terms provide for annual post retirement adjustments to each membefs retirement
allowance subsequent to the membefs retirement date. The annual adjustment is based on the
increase in the Consumer Price tndex and is limited to 4 percent per year.

Emplovees Covered Bv Benefit Terms

AtJune 30, 2020, the following ernployees were covered by the benefit terms:
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lnactive employees or beneficiaries currently receiving benefits
lnactive employees entitled to but not yet receiving benefits
Active employees

1

tt
63

76

Contributions

The employer is requtred to contribute amounts at least equal to the actuarially determined rate, as
established by LAGERS. The actuarially determined rate is the estimated amount necessary to finance
the cost of benefits earned by employees during the year, with an additional amount to finance an
unfunded accrued liability. Full-time employees of the employer contribute 4 percent of their gross
pay to the pension plan. Employer contribution rates are 7.7 percent (General) and 8.0 percent
(Police) of annual covered payroll.

Net Pension Liabllltv

The employers net pension liability was measured as ofJune 30, 2020, and the total pension liability
used to calculate the net pension liability was determined by an actuarial valuation as of February 2E,
2020.

Packet Pg. 65-46-



CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

Actuarial Assumptions

The total pension liability in the February 28,2o2o, actuarial valuation was determined usint the
following actuarial assumptions, applied to all periods included in the measurement:

lnflation
Salary lncrease
lnvestment rate of return

Asset Class

3.25 percent wage inflation; 2.50 percent price inflation
3.25 percent to 6.55 percent including inflation
7.25 percent, net of investment expenses

The healthy retiree mortality tables, for post-retirement mortality, were the RP-2014 Healthy
Annuitant mortality table for males and females. The disabled retiree mortality tables, for post-
retirement mortality, were the RP-2014 disabled mortality table for males and females. The pre-
retirement mortality tables used were the RP-20I4 employees mortality table for males and females.

Both the post-retirement and pre-retirement tables were adjusted fo[ moftality improvement back to
the observation period base year of 2006. The base year for males was then established to be 2017,
Mortality rates for a particular calendar year are determined by applying the MP-2015 mortality
improvement scale to the above described tables.

The actuarial assumptions used in the February 28, 202) valuation were based on the results of an
actuarial experience study for the period March 1 , 2010, through February 28, 2015.

The long-term expected rate of return on pension plan investments was determined usint a model
method in which the best-estimate ranges of expected future real rates of return (expected returns,
net of investment expenses and inflation) are developed for each major asset class. These Ian8es are

combined to produce the long-ternr expected rate of return by weighting the expected future real
rates of return by the target asset allocation percentage and by adding expeded inflation. The target
allocation and best estimates of arithmetic real rates of return for each major asset class are

summarized in the following table:
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Target
Allocation

Long-Term Expected
Real Rate of Return

Alpha
Equity
Fixed lncome
Real Assets

Strategic Assets
cash
Leverage

15.00%

3s.00%
31 .00%

36.0096

8.00%
10.00%

-35.009{

3.67%
4.7\Vo
't.41%

3.29Vo

5.25Vo

0.00%
-0.51%

Dl3count Rate

The discount rate used to measure the total pension liability is 6.88 percent for General and 7)5
percent for police. The proiection of cash flows used to determine the discount rate assumes that

employer and employee contributions will be made at the rates agreed upon for employees and the

actuarially determined rates for employers. Based on these assumptions, the pension plan's fiduciary

net position was projected to be avaiiable to pay all projected future benefit payments of current

active and inactive employees. Therefore, the long-term expected rate or return on pension plan

investments was applied to all periods of projected benefit payment to detelmine the total pension

liability.
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Notes to Finonciol Stotements (rcntinued)

Changes in Net Pension Liability

Balances at June 30, 2019

Changes for the year:
Service cost

lnterest cost

Plan Changes

Differences between expected and

actual experience
Changes of assumption

Contributions - city
Contributions - employees

Net investrnent income
Benefit payments, including refunds
Admi nistrative expense

Other (net transfer)
Net changes

Plan Fiduciary Net Pension

Net Position (B) Liability (A) - (B)

Total Pension

Liability (A)

$ 2,177,803 $ 1,475,24A $ 702,563

397,225
168,429

110,666

36,479

(6,909)

326,192

198,409

22,533
(6,909)

(9,287)
(12,995)

397,225

168,429

110,565

36,4V9

(326,192)
(198,409)

(22,533)

9,287

12,995

705,890 517,943 187,947

Balances at June 30, 2020 $ 2,883,693 $ 1,993,193 $ 990,510

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

The following presents the Net Pension Liability of the employer, calculated using the discount rate of
6.88 percent for General and 7.25 percent for Police, as well as what the employefs Net Pension
Liability would be using a discount rate that is 1 percentage point lower (6.01 percent for General and
6.25 percent for Police) or one percentage point higher (8.0i percent for Generat and 8.25 percent for
Police) than the current rate.

General Police
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196 Decrease

ts.88%)

Current Single

Discount Rate 1% lncrease

(6.88%) (7.88}6)

Current Single

19i Decrease Discount Rate 1% lncrease

(6.25%) (7.2se6) (8.2s96)

$ 1,583,9r6 $ 1,245,884 $ 980,897

I
Total Pension LiabiliS

Plan Fiduciary Net Position

Net Pension Liability

5 1,948,732 $

1,022,965

1,637,809 $ 1,377,516

1,022,865 1,022,865 970,318 18

$ 925,867 $ 614,944 $ 354651 $ 3.598 275,566 $ 10,579
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CITY OF CREVE COEUR. MISSOURI

Notes to Fhonciol Stotenents (continued)

Pension Expense and Deferred Outflows of Resources and Deferred lnflows of Resources
Related to Pensions

Deferred Amounts Related to Pensions

Deferred
lnflows of
Resources

Deferred Amounts to be Recognized in Pension

Expense in Future Periods:

Differences between expected and actual experience
Changes of assumptions
Net difference between projected and actual

earnings on pension plan investments

Total Deferred Amounts to be Recognized in

Pension Expense in Future Periods

Pension Contributions Made Subsequent
to the Measurement Date

Total Deferred Amounts Related to Pensions

Year Ending
june 30,

$ 18,r84 $

51,706
80,875

150,765
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$ 150,765 $

Amounts reported as deferred outflows and inflows of resources related to pensions will be
recognized in pension expense as follows:

Net Deferred

lnflows of
Resources

20?1

2022

2023

2024

2025

Thereafter
Total

$ 23,560

23,561

27 ,863

25,255

4,841

45.685

$ 150,765
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The employer reported deferred oumows and inflows of resources related to pensions from the
following sources:
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stdtenlents (continued)

,11. OTHERPOSTEMPLOYMENTBENEFITS

Plan Description

The City of Creve Coeur Other Postemployment Benefit ("OPEB") plan (the "Plan") provides OPEB for
ceftain eligible employees who retire from the City. The Plan is a single-employer defined benefit
oPEB Plan that is administered by the City. The benefits and benefit levels are governed by City policy.
No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB statement No. 75.
'Accounting and Financial Repofting for Postemployment Eenefits Other Than Pensions". The plan
does not issue a stand-alone financial report.

The Plan, stated in the Citys Personnel Policy, was established by City Ordinance, which assigns the
authority to establish and amend plan benefit provisions to the City. The contribution requirements of
the city and plan members are established and may be amended by the city.

Benefits Provided

The Plan provides healthcare benetits to employees defined as City retirees who have attained age 50
plus 20 years of service until attainment of Medicare Eligibility ABe. Employees hired before August 3'1,

2001 must contribute the enrployee portion of the monthly premium. Employees hired after
August 31, 2001 must contribute the entire monthly premium. lndividual-only medical and
prescription drug benefits are available to retirees in the St. Louis Area lnsurance Trust's (SLAIT) self-
insured pool, The individual pays the rnonthly group health insurance premium. Retirees may elect to
(over spouses and eligible dependent children. Survivint spouses can continue coverage after the
retiree's death. Since retirees pay the premium for each year, the Citys share of any premium cost is
determined on the basis of a blended rate or implicit rate subsidy calculation.

For those employees participatin8 in the City of Creve Coeur Retirement Plan, employees who are
eligible for Normal or Early retirement are eligible for oPEB benefits. Normal retirement age is the
earlier of age 65 (55 for Uniformed participants) or age plus service equal to 85 points ("Rule of 85").
Early retirement is age 50 with 20 years of service.

For those employees participating in LAGERS, employees who are eligible for Normal or Early
retirement are eligible for oPEB beneflts. General employees are eligible for Normal retirement at age
60 with 5 years of service or Early retirement at age 55 with 5 years of service. Police employees are
eligible for Normal retirement at age 55 with 5 years of service or Early retirement at age 50 with 5
years of service.

Retiree medical contributions effective forJuly 1, 2019, the date ofthe latest actuarial valuation, are as

follows:
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Hired prior to

July 1, 2001

Hired after

July 1, 2001

Retiree

Retiree + Spouse
Retiree + Children
Family

$

$

$

$

86.16 $

212.55 $

189.57 $

304.46 $

574.42

1,206.34

1,091 .46

1,665.89
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Statements (cantinued)

Employees Covered by Benefit Terms

AtJune 30,2O2O, the date of the latest actuarial valuation, the following employees were covered by
the benefit terms:

lnactive employees currently receiving benefits

5pouses of inactive employees currently receiving benefits
lnactive employees entitled to but not yet receiving benefit payments

Active employees
Total

15

7

102
124

Total OPEB Liability

The Ci!/s total OPEB liability of $3,041,371 was measured as of June 30,2020 and was determined by
an actuarial valuation as of June 30, 2020. There have been no significant changes between the
valuation date and flscal year end.

Actu o ri a I assu m ptions o n d oth e r i n puts
The total OPEB liability in the June 30, 2020 actuarial valuation was determined by a simplified
actuarial valuation as of June 30, 2020, using the following actuarial assumptions and other inputs,
applied to all periods included in the measurement:
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lnflation
Salary increases

Discount rate
Healthcare cost trend rates

Actuarial cost method

Amortization method

2.30%

4.00%

2.21% (formerly 3.50%)

Medical cost trend rate of 4.89b for 202A,

gradually decreasing to an ultimate rate of
4.0% for 2096 and beyond.

Entry age normal based on level

percentage of projected salary.

N/A

The discount rate was based on the index rate for 2O-year tax-exempt general obligation bonds.

Mortality rates were based on the RP-2014 Mortality for Employees and Healthy Annuitants, with
generational projection per Scale MP-2017.

-51 - Packet Pg. 70



CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

changes in the Total oPEB Liability

TOTAI OPEB

Liability
$ 3,046,985

60,001

105,533

13,902
('t85,050)

(5,614)

$ 3,041,371

lmpod of Changes of BenelitTerms
There were no changes of benefit terms that significantly impacted the valuation

lmpact of Plon Experience
The Plan has not had a formal actuarial experience study performed

lmpoct of Changes of Assumptions
The only change in assumption was the discount rate which is based on the index rate for 20 year tax
exemptgeneralobligation bonds. The rate decreased from 3.50% as of June 30,2019 toZ.Zl % as of
June 30,2020.

Sensitivity of the total OPEB liability to changes in the discount rate
The following presents the total oPEB liability of the City, as well as what the CiSs total OpEB liability
would be if it were calculated using a discount rate that is 1-percentage-point lower (1.21 percent) or
1-percentate-point higher (3.21 percent) than the current discount rate:

Total oPEB Liability atJune 30,2019
Change for the year:

Service cost
lnterest cots

Changes in assumptions or other inputs
Benefit payments

Net change in total oPEB liability
Total OPEB Liability atJune 30, 2020

l% Decrease
(1.21%l
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Current
Discount Rate

12.21%l

1% lncrease
(3.21%l

Sensitivity of the totol OPEB liobility to changes in the heatthcore cost trend rotes
The following presents the total oPEB liability of the city, as well as what the ci!y's total opEB liability
would be if it were calculated using healthcare cost trend rates that are I -percenlage-point lower or 1-
percentage-point higher than the current healthcare cost trend rates:

TotalOPEB liability $ 3,222,269 $ 3,041,371 $ 2,g69,92g

196 Decrease
Current
Trend 19o Increase

TotaloPEB liabitity $ 2,929,a70 $ 3,041,371 $ 3,279,359
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol stotements (continued)

OPEB Expense and Deferred Outflows of Resources and Deferred lnflows of Resources Related
tO OPEB

For the year ended June 30, 2020, the city recognized oPEB expense of $1 68,710. Atjune 30, 2020, the
City reported deferred outflows of resources and deferred inflows of resources related to oPEB from
the following sources:

Deferred
outflows

of Resources

Deferred
lnflows

of Resources

Differences between expected and actual experience

Changes of assumptions
Total

243,304

$ 215,213 $ 243,304

$ 180,456 $

34,757

Amounts reported as deferred outflows of resources and deferred inflows of resources related to
OPEB will be recognized in OPEB expense in future periods as follows:
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Year Ending

June 30,

Net Deferred
lnflows of
Resources

2021

2022

zo23

2074

2025

Thereafter
Total

$ 3,176

3,17 6

3,176

3,176

3,17 6

12,211

$ 28,091
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Notes to Finonciol Stdtements (@ntinued)

12 IONG.TERM DEBT

The following is a summary of changes in long-term liabilities for the year ended.lune 30, Z02O:

EalanE€

,une 30.

2019 Reductions

Amounts
Due

WIthln

Governmenttl Activltla3:
General Oblitation Bonds:

Series 2017
Addr Unamonized bond prcmium

General Obligation Bonds, net

Compensated absences

Total Govemlllental
Actlvltles

s 9,895,000 
't85,616

$ 430,m0 t
10,507

9,465,000

175,109

440,000

10,mo6r6

545,869

440.W

149,118

9,640,'t09

658,854

440,000

658,854262,463

t 10,626.41]5 S 262,463 t 589.985 t 10,298,963 , 1,098,854

5,099 $ 4,'t01 ,
Buslncrr-Typa Aativltie3:

Compensated absenaes

Total Surlness-Type
adlvltlas

15,175 t 16,173 t 16,173
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The general obligation bonds payable are liquidated by the Debt Service Fund. The compensated
absences are generally liquidated by the General Fund for governmental activities and the Enterprise
Fund for business-type activities.

General Obllgation Bonds

General obliSation bonds are supported by a pledge of the City's full faith and credit. These bonds,
which are reported in the tovernment-wide statement of net position, were issued to finance a new
police station on the current Sovernment center property and to make certain renovations to the
existing building. The Seneral obliSation bonds are to be repaid from future property tax levies. The
bonds bear interest at rates ranging from 2.00% to 3.125% and mature through 2037.

The annual debt service requirements to maturity of bonded debt outstanding as ofJune 30, zo2o,
are as follows:

Years EndlngJune 30, Prlncipal lnterest Total

2021

2022
2023
2024
2025

2026-2030

203r-2035
2036-2037

$ 440.000 t
455,000

470,000

480,000

490,000

2,665,000

3,090,000

1,375,000

270,106 $

261,306

247,656
233,556

223,955

913,905

495,494

u,u5

710,106

716,306

717,655

713,556

713,956

3.578,906

3,588,494
1,439,U5
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (continued)

Legal Debt Margan

Under the statutes of the State of Missouri, the limit of bonded
recent assessed valuation. The computation is as follows:

Assessed valuation - 20'19 tax year

Debt limit - l096 of assessed valuation
Amount of debt applicable to debt limit:

Total general obligation bonded debt
Less: Amount available in debt service fund

Bonded indebtedness applicable to debt limit

Legal Debt Margin

indebtedness is l0% of the most

$ 1,146,780,057

$ 114,678,005

$

9,053,398

$ 105,624,608

--:

.I3. TEASE OBLIGATIONS

The city has entered into various operating lease atreements for Solf carts, copiers, a postate
machine, solar panels and a storate site. Total expenses for the leases were $35,742 for the year

ended June 30, 2020, The future minimum lease payments are as follows:

Years Ending

,une 30, Total
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2021

2022

$ 31,384

20,096

$ 51,480

14. INSURANCE PROGRAMS

The City, along with various other local governments, participates in an insurance trust for workers'

compensation, general liability matters, and health insurance (St. Louis Area lnsurance Trust - S[AlT).

The purpose oi this trust is to distribute the cost of self-insurance over similar entlties. The trust

,equiresan annual premium payment to cover estimated claims payable and reserves for claims from

each entity. The members of the trust have no letal interest in the assets, liabilities, or fund balan(es

of the ins;rance trusq however, the City retains a contingent liability to fund its pro rata share of any

deficit incurred by the trust should thl trust cease operations at some future date. Settled claims

resulting from these risks have not exceeded insurance covera8e in any of the past three fiscal years.

The tru; has contracted with an insurance a8ent to handle all administrative matters, including

processint of claims filed.
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CITY OF CREVE COEUR. MISSOURI

Notes to Finarrciol Statentents (continued)

1s. JOTNT VENTURE

The City, in cooperation with two other municipalities, created a joint police and emergency
dispatching service which was organized in 2010. The administration of the joint dispatching venture
is overseen by a board of directors, comprised of the City Administrator from each of the
participating municipalities. This joint venture was established to share operating costs of a centra!
dispatching center, thereby saving overall expenses incurred by each parti(ipating municipality. ln
addition, the joint effort is expected to improve service and increase the likelihood of obtaining grant
funds.

This joint venture has not currently enhanced or hindered the Ci!/s financial operations. The City is
jointly liable for their representative share of current and potential liabilities. A separately issued
financial report can be obtained for this joint venture by contacting the Cigs finance department.

Summary of financial highlights follows:

lune 30,

2020 2019

ASSETS

Cash and cash equivalen6
Prepaid exp€nses
Net pension asset
Capital assets, net of accumulated depreciation

Total Assets

DEFERRED OUTFLOWS RELATED TO PENSTONS

LIABILITIES
Accounts payable

Payroll liabilities
Noncurrent liabilities:

Due within one year

Total Liabilities

DEFERRED INFLOWS RELATED TO PENSIONS

NET POSITION

Net investment in capital assets
Restricted for pension
Unrestricted

Total Net Position

$ 428,239

7,081

20,684
50,275

$ 347,431

39,941

47,965
55,11 1
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506,279 490,448

224,588 216,424

16,196
17,074

39,161

9,309

34,653

3V,048

72,431 81,010

'136,010 157,282

50,275
109,252
362,889

55,11 1

107,107

306,362

$ 522,426 $ 468,580
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CITY OF CREVE COEUR. MISSOURI

Notes to Finonciol Stotements (contitaed)

For The Years EndedJun€ 30,

2020 20'19

OPERATIN6 REVENUES

Dispatch fees

Miscellaneous revenue
Total oPeratlng Revenue

OPERATING EXPENSES

Personnel

Contractual
Depreciation
Materialand supplies
Other

Total Op€rating Expenses

OPERATING INCOME

NONOPERATING REVENUES

lnvestment income

CHANGE IN NET POSITION

NET POSNION, JULY I

NET POSTTTON, JUNE 30

$ 1,234,324

5,172

5 1,203,796

1,239,496

1,006,702

142,954
4,836

8,103

28,866

1,203,796

959.166
151,988

4,836

6,898

27,07s
1,191,461 1 .149.963

48,03 5

5,811

s3,833
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53,846

468,580

61,368

407 ,212

$ 522,426 $ 468,580

For the year ended June 30, 2020, the City paid $564,164 for dispatching assessments.

16. CONTINGENCIES AND COMMITMENTS

The City has various voluntary deferred compensation plans for the benefit of the City Administrator
and Department Managers. Such plans provide for direct contributions by the employee with
additional current contributions by the City annually based upon salary. The amount that the City is

required to contribute may increase in future years. The City is required to contribute to the plans

only during the term of the City Administratofs and Department Manaters' employment.

Amounts received or receivable from grant agencies are subject to audit and adjustment by Srantor
agencies, principally the federal government. Any disallowed claims, includinS amounts already

collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures that
may be disallowed by the grantor cannot fre determined at this time, although the City expects such

amounts, if any, to be immaterial.

The City is a defendant in various lawsuits. Although the outcome of these lawsuits is not presently

determinable, in the opinion of the Citys attorney, the resolution of these matters will not have

material adverse efFect on the flnancial condition of the City.
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Coronavirus Pandemic

ln March of 2020, the world Health organization declared the outbreak of a novel coronavirus

(COVID-I9) as a "public health emergeniy of international concern", which continues to spread

in.ugno,it the world and has adveriely impacteo global commercial activity and contributed to

iigniiftunt de(lines and volatility in finaniial tnarkets.lhe outbreak could have a continued material

aiverse irnpact on economic and market conditions and trigger a period of global economic

slowdown. ine rapiO development and fluidity of the situation precludes any prediction as to the
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Notes to Fitonciol Stotetnents (continued)

ultimate material adverse impact, if any, on the Distrid's future financial operating performance and
financial condition.

17. FUTUREACCOUNTINGPRONOUNCEMENTS

The accounting principles governint the reported amounts, presentation and related disclosures are
subject to chanSe from time to time based on new pronoun(ements and/or rules issued by various
governing bodies. The Governmental Accounting Standards Board (GASB) is responsible for
establishing generally accepted arcounting principles (GAAP) for state and local tovernments.

ln January 2017, the GASB approved Statement No. 84, "Fiduciary Activities." This Statement
establishes criteria for identio/ing fiduciary activities of all state and local governments. The focus of
the criteria is Benerally on (1) whether a government is controlling the assets of the fiduciary activity
and (2) the beneficiaries with whom a fiduciary relationship exists. Separate cr iteria are included to
identiry fiduciary component units and postemployment benefit arrangements that are fiduciary
activities. Governments with activities meeting the criteria should present a statement of fiduciary net
position and a statement of changes in fiduciary net position. The requirements of this Statement are
effective for reporting periods beginning after December 'l 5, 2019.

ln .lune 2017, the GASB approved Statement No. 87, "Leases." The objective of this Statement is to
better meet the information needs of financial statenlent users by improvint accounting and
financial reportin8 for leases by governments. Tlris requires recognition of certain lease assets and
liabilities for leases that previously were classified as operatint leases and recognized as inflows of
resources or outflows of resources based on the payment provisions of the contract. lt establishes a

single model for lease accounting based on the foundational principle that leases are financings of
the right to use an underlying asset. Under this Statement, a lessee is required to recognize a lease
liability and an intangible right-to-use lease asset, and a lessor is required to recognize a lease
reteivable and a defen ed inflow of resources, thereby enhancing the relevance and consistency of
information about governments' leasing activities. The requirements of this Statement are effective
for reportinS periods beginning after june 15, 2021 .

ln January 2020, the GASB approved Statement No. 92, "Omnibus 2020." The obiectives of this
Statement are to enhance comparability in accounting and financial reporting and to improve the
consistency of authoritative literature by addressing practice issues that have been identified during
implementation and application of certain GASB Statements.

ln March 2020, the GASB approved Statement No. 93, "Replacement of lnterbank Offered Rates." The
objective of this Statement is to address the accounting and financial reportint effects that result
from the replacement of IBORS with other reference rates in order to preserve the reliability,
relevance, consistency, and comparability of reported information. Some governments have entered
into agreements in which variable payments made or received depend on an interbank offered rate
(lBORFmost notably, the London lnterbank Offered Rate (LIBOR). As a result of global reference rate
reform, LIBOR is expected to cease to exist in its current form, prompting governments to amend or
replace financial instruments for the purpose of replacin8 LIBOR with other reference rates by either
(a) changing the reference rate or (b) addin8 or changing fallback provisions related to the reference
rate.
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ln March 2020, the GASB approved Statement No. 94, "Publir-Private and Public-Public Partnerships
and Availability Payment ArranSements." The primary objective of this Statement is to improve
finan(ial repoiting by addressinS issues related to public-private and public-public partnership
arrangements (PPPS). As used in this Statement" a PPP is an arrangement in which a governntent (the
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Notes to Finonciol Stotements (continued)

transferor) contracts with an operator (a governmental or nongovernmental entity) to provide public
services by conveyin8 control of the right to operate or use a nonfinancial asset, such as
infrastructure or other capital asset (the underlyinS PPP asset), for a period of time in an exchange or
exchante-like transaction. Some PPPs meet the definition of a service concession arrantement (SCA),

which the Board defines in this Statement as a PPP in which (1) the operator collects and is

compensated by fees from third parties; (2) the transferor determines or has the ability to modify or
approve which services the operator is required to provide, to whom the operator is required to
provrde the seryices, and the prices or rates that can be charged for the services; and (3) the
transferor is entitled to significant residual interest in the service utility of the underlyint PPP asset at
the end of the arrangement.

This Statement also provides guidance for accountint and financial reportint for availability payment
arrangements (APAS). As defined in this Statement, an APA is an arrantement in which a government
compensates an operator for services that may include designing. constructing, financinE,
maintaining, or operating an underlying nonfinancial asset for a period of time in an exchange or
exchange-like transaction.

ln May 2020, the GASB approved Statement No. 95, "Postponement of the Effective Dates of certain
Authoritative cuidance." The primary objective of this Statement is to provide temporary relief to
governments and other stakeholders in light of the COVID-l9 pandemic. That objective is

accomplished by postponing the effective dates of certain provisions in Statements and
lmplementation Guides that first became effective or are scheduled to become effective for periods
beginning afterJune 15, 2018, and later.

The efferts of the Ci!y's financial statements as a result of the adoption of these new
pronouncements are undetermined.

Packet Pg. 78-59,
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CITY OF CREVE COEUR- MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND

FOR THE FISCAL YEAR ENDED JUNE 30. 2O2O

OveI

@ (undet)

OrEin.l Flnal Actual 8ud8ct
REVENUES

General Property ond Sal€s Taxes

General property tares:
Realpropeny - current year

sales tax

Tot.l GcneralProperty and Sales Taxes

Licenses and Pelmlt3
oacupatlon and merchants' li(enses

Uquorliaenses

Vendint machine liaenses

Emer8ency alarm lkerEes

Eulldln8 permits

Occupancy permrts

SlSn permhs

Street exarvation fees

Do8 park license fees

Farme/s ma*et
Misaellaneous zonint and other fees

Tot6l Llcena€s and Permlts

Murll.lpal Fa.llltles
Community(enterl

Multl-purpose rental

Meetint room rental

Gymnasium rent l

Re(reational programs

Misrellaneous revenue

Total Muolclpal F.cllltles

696,369 I
5,O44143

750,734 4

4,858,807

54,365
(173,336)

$ 696,369 i
5,042143

5,714,512 5,738,512

Publlc Utllity Ucenses

Electric

Gas

Telephone

Cable television ianrhise fees

Right ofwayand fiber opti( fran<hisefees

Total Publl. Utlltty Llren3es

3.502,900

65q258

967,513

453,893

317,694

72051

3,602,900

659.258

957,513

453.893

317.694

1L051

3,25qs67

@5,271

l,0l1, t 2l
472,331

305,859

/t4,500

(343,333)

(53,987)

43,608

18,444

{10.825)

127,551)

6,073,309 6,073,309 5,699,665 (313,644)

ao(,
'6

o
Boz
d.lt
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22a930
39,138

2424
100

531,000

106,r 74

&00o

4665
r 3,685

6,191

,u5

22z93o
39,138

2424
r00

531,000

106,114

8,m0

4,565

13,685

6.t 91

96,645

r93,195

28,088

2,630

683,176

122,973

10225

r9,589

11,090

4,AOA

a2343

129,7331

o r,050)

206

r52,r76
16,799

2.225

14,924

12,595)

(r.787)

(14,302)

1,030,952 1,030,952 1,157,838 't26,886

r 5.000

7,500

21,000

r z5o0
14,500

15,000

7,500

21,000

17.500

14,500

(4087)

(3,31s)

(7,8s3)

0 4,607)

0 0,6{1)

r 0,913

4,185

13,147

2,893

3,859

75,500 75,500 34,991 (40,503)

see accompanying independent auditors'report and notes to budgetary comparison info
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE . BUDGET AND ACTUAL . GENERAL FUND (CONTINUED)

FOR THE FTSCAL YEAR ENDED JUNE 30, 2020

OrlBinal Final

Over

lUnder)
audget

EudECted amounts

REVCNUES ((ontlnued)

lnter8overnftental
Grant lnaome

N€w aar sales tax

Ci8&ette tax
Gasoline and motor ftrel tax
Road and brldge tax

Total lnt€rtovemmental

5,o,000

230,r 16

38,214

414,41
97L92A

5o,mo

230 I l5
34,214

478,447

972,928

't 6,503

214,134

31,628

423,749

1,052,470

(33,497)

(15,982)

{s86)
(54,598)

79,542

1,169,705 1,769,705 1,744,444 125,221)

Flne3, Fodeitur6, and Ch.rter tor Sorvlaat
Municipal coun fines

Traffic violations flnes

Police sprvi(e contarcts

Total Fines, f orfelturer,
And Chart$ For Services

51,869

638,193

53,639

51,869

634r93
s3,639

35,611

463,542

63,868

(16,258)

o74,65r)
-to,229

(,
'6

o
3(,
z
t
l!

o
a
o
3(,'t
o
e,
E

!
iE
.9

=E
E
oo

743,701 743,701 563,021 (180,680)

lnv€shent ln.ome

Miscellaneous

TotalRevenues

CXPENDITURES

General Govemment
L€tlslEtlve:

Pe6onnelserviaes

Operatint

Capitaloutlay

ToralLetl{.tlve

200000 200,000 7r3,353 513,353

312,260 334,A52 228,O43 (105,769)

15,943,919 15,966,531 1s,760,9A2 (2O5,5{9)

165,336
'74,543

19r,71r

76,068

1A2343

65,188

(9,358)

(10,880)

239,A79 261.779 247,531 120,248)

Admlnlstratlv€:
Personnelservices

Operating

Capital outlay

Total Admlnlrtratlve

675,214

390,325

32,470

675,214

391,625

55,387

u5,773
332,211

31,748

t29A41)
(59,408)

(3,539)
1,098,009 1,127,226 1,029,738 192.488)

see accompanyint independent auditors'report and notes to budgetary comparison infor
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE . BUDGET AND ACTUAL . GENERAL FUND (CONTINUEO)

FOR THE FISCAL YEAR ENDED JUNE 30, 2O2O

Orieinal Final

Over
(Under)

BudSet
Budgered Amounts

ExPENDITURES (contlnued)

General Govarnment (continued)

Cornmunlty 9ervlces:

Personnelservlces

Op€rating

Capital outlay

Total community seruices

87,537

36,719

600

87,537

36,719

600

85.553

16.545

350

(r,984)

120,1?4)

(250)

124,456 124,856 102,444 122,4O8],

lralnlenanca ol munl<lpal property:

PeRonnelservices

Operating

Capital outlay

Total Malntenance of MunlclJ}ll Property

158y'68

1 ,123

10,000

r 79.800

202,o29

14,370

363,191 396,199 389,765 (5,433)

Flnanc€:

Personnel seMces

Operating

Capital outlay

Total Flnanc€

Total Gan.ral GovernmEnt

872,497

424,139

4,m0

886,892

n28,139

4,000

461,537

408,528

903

(25,355)

(19,611)

(3,097)

o(,
,6
f
ID

;
q,z
d
l!
(J

(E

o

=(,'t
q)
d

5
.9
E

E
E
o
(.)

r,304,636 1,319,031 1,270,968 (48,063)

3,130,571 3,230,091 3,M0,451 (189,640)

Publlc satcty
adlninlstrative:

Pelsonne!services

OperatinS

Capital outlay

Total Admlhistrative

900.484

616,413

3,950

900,484

676,4',t3

3,950

899,788

664,056

1,950

(596)

(rz3s7)
(2,000)

1,580,847 1,580,847 1,565,794 115.053)

719,125

29,068

5,140

610,5r4

18,874

7y

{169,211)

(10,r 94)

(4,/r06)

770,425

29,058

5,',|40

804,631 813,933 630,122 083,811)

See arcompanying independent auditors'report and notes to budgetary comparison infor

-62-

lhvestlgatloni:
PerconnelseM(es

Operating

Capital outlay

Totallhvestigations

179,932 r32
181,326 04,703)
22,504 8,138

Packet Pg. 82



CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE . BUDGET AND ACTUAL - GENERAL FUND (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2O2O

Orl8inal Final

OYer
(under)
Budget

Budgeted Amounts

EXPENOITURES (.ontlnued)

Publla s.fety (.ontlnuad)
Prtroli

Personnelservices

Operating

Capital outlay

Total Patrol

Total Publlc Safety

Publl.Works
adminlrtf.tiv.:

Personnel services

Operatint

Capiral outlay
Total Admlnhtratlve

4,397,716

214,549

236,253

4,483,116

214,549

261,@6

4,508,548

183,745

224,352

(30,804)

136,744)

4,8,18,518 4,9s8,761 4,916,145 (42,015)

1,233,99a 7.353,541 7,112,661 (240,880)

441.754

36,630

1,000

48 t,758

36,630

1,000

483,316

51,005

453

1,558

14,375

ls7l

o
q)
c,a

o
3
q)
z
e.
lt
o
G

o
!
.g
o
E
;
.9
G
.9g

E
E
oo

5i9,388 519,388 534,114 15,386

Straet:
Personnel services

Operatint

Capital outlay
Tolal Street

1 ,454

830,675

21,200

790,454

830,676

21,200

728,429

755,474

25,120

(62.025)

174.802)

3,920
1,642,330 1,642,330 1,509,423 0 32,907)

799,400 199,400 159,375 (40,025)

Parkr:
Personnelservices

Operating

C.pltal outlay

Totrl P.rk3
Total Publi( works

Communtty Drvclopmant
Adminlrtritive:

Per5onnel servlces

OperatanS

Capital outlay

Totaladfilnl ratlva

242,20a

214.937

36,000

220,876

218,937

36,m0

208,530

210,816

36,839

(12,346)

(8,12r)

839

491,145 475,813 456,185 (19,628)

3,454,263 3y'36,931 3,259,731 177,t14)

438,455

43,367

300

360,2U
43, 7

300

367,702

19,A91

230

7 A3A

123,8761

(70)

482"122 403,93r 347,423

See accompanying independent auditors' report and notes to budtetary comparison infor

(15,508)
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL - GENER,AI FUND (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2O2O

Orlglnal Fintl Adual

Ov€7

(Under)

Eudget
Eudg€ted Amounts

ExPEt{DlTuREs (.ontlnued)

communlty Dcvelopmcnt Icontlnued)
Eulldln$

Personnel servi(es

Operatlng

C.pitnl outlay

Total BulldinS

Total communlty oev€lopment
Toial Expenditurcs

REVENUES OVtR TXPENDITURES

1,108,833

226,502

350

1,053,631

46,723

(55,202)

(139,779)

(3s0)

1,045,037

226,502

350

1,211,489 r,335,685 1,140,354 (195,331)

1,754,011 1,139,616 1,527,117 (21 1,839)

15,3'76,U3 15,760,179 14,940,646 (819,533)

367,096 206,352 820,336 613,984

OTHTR FINAI{EIIIG SOURCES (USES}

Transfer an

TransfeG out
sale of capltalasseB

Total Olher Flmnclng sources (U3et)

135,102

(,()0.000)

25,000

229,N2
(400,0001

26,000

229,4O2

(400,000)

39,361

(238,898) 044,198) (130,831) 13,367

13,367

oo
'6
2o
;oz
t
l!

o

o
;
.9
o
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E
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NEI CHANGE IN FUNO AALANCE

FUND BALANCC, BEGINNING OF YEAR

FUND AALANCE. END OF YEAR

128,198 t 62,154 689,505 I 627,35r

17,545,O85

$ 18.234,590

See accompanying independent auditors' report and notes to budgetary comparison infor
-@-
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CITY OF CREVE COEUR. MISSOURI

RETIREMENT PLAN FOR EMPLOYEES OF THE CIry -
SCHEDULE OF EMPLOYER CONTRIBUTIONS
FOR THE FISCAL YEAR ENDED JUNE 30, 2020

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

!!,o7o
!I
@{

Actuarially determined contribution
Contribudons mad€ ln relatloi to

the aduarial determined contributon
contributron (€xcess) deiclency

1,252,9A1 I

1.303,058

1,XL171 J

r,307,755

1,159,936 3

1,188,a26

1,'t39,751 3

1,mo.92

1,220,627 t

1,270,&4

910670 t

1,251457

1,088,415 t

1,&4,717

1,204193 t

't,26r,350

1,39,314 t

1,389,534

1,179,145

1,221(x)0

t

3 (50,074 a (41281) t (28,890) 3 (61,241) a 149,774 t (341787) t (356302) t {5Zr5A r (50,224) 3 (41855)

contribution as a percentaSe of payroll

J 2532921 J Z611,QA , 3,2248€A t 15579a4 J 3,A16,172 I

51.4496 50.896 35.86n 33.7596 3.299r

3,A222A7 a

32.82%

4016528 3 407139 3

35.97% 30.969t

42s2,159 4

32.5496

4625,@9

26.4996

Not.s to schldub:
Methods and assumptions used to d€termine contdbution rrcs for the most recem year indud€:

Val$don date JurE 30 ofeaah year

Actuarblcost method Entry aAe norrnal

Amortlratlon rrFthod Le\el perc€nt leyere4 10 years for UAL as of 7/1,/2015, 15 yeers for other UAL

th.ee-Far period

General lnflation 2.5096

Saleryhcraases 4.006

lnrEstmenl rate of rctum 6.7594

Mortelky RP-zom contlned Healthy Tabla wlth a 7096 Buc colhr adJustm€it with a fully generational prolectton of moneltty tmprovernant ustnS scele BB

Summery of chang.s from Juty 1 , 2Ol 8 valuatlon:

Two ),ear average of adminisratlon expens€s !\iEre included ln the cal<ulation of the Actuarblly Oetermined Contdbution.

s{Jmmary of cha€ar from.luly |,2ol7valudlon:
ThG interest rate asg.rmption uras danged from 7l5 to 5.75th

Summary of .hanges from luly I , 2Ol 6 valuatlon:

summary of chanSes fromluly |, 2ol5 valuation:

The summaryscal€ assumptbn was (hanged from 596 to 496 per annum.

summary of (hanges from theJuly 1, :U14 \raluaionl

arnontsation of $e uAL atJuly 1,2o15,

See accompanying independent auditors' report
-67-

Communication: Review Draft CAFR (New Business)

FiscilYear Ended Junc 30,



CITY OF CREVE COEUR. MISSOURI

RET!REMENT PLAN FOR EMPLOYEES OF THE CITY.
SCHEDULE OF INVESTMENT RETURNS

FOR THE FTSCAL YEAR ENDED JUNE 30, 2020

The following table shows the investment rate of return on assets for the Ci!y's retirement plan for employees
over the past ten years.

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

lnvestment return net

of all expenses 5.7595 6.7s96 7.83% 11.43% 1.1596 1.99% 17.86% 12.87% 0.2396 19.62%

See accompanying independent auditors' report
-68-
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CITY OF CREVE COEUR. MISSOURI

MISSOURI LOCAL GOVERNMENT EMPLOYEES RETIREMENT SYSTEM (LAGERS)

SCHEDULE OF CHANGES IN NET PENSION LIABILIW
FOR THE FISCAL YEAR ENDED JUNE 30, 2O2O

Fl3aal Year Ended runc 30.
2020 2019 2018

Total Penslon Llablllty
Service rost
lnterest on the total penslon llablllty
ChanSes of benefit terms
Difference between expeded and actual experience
Chan8es ofassumptions
Benefit payments, in(luding refunds of employee contributions

Net Changes in TotalPension Liabllity
Total Pension Liability ' Beginning
Total Penslon Laablllty - Endint (A)

Pl.n Flduciary Net Posltion
Contributions - employer
Contributions - member
Net lnvestment in(ome
8eneflt payments, ln(luding retunds of member contrlbutlons
Administrative expense
Other (net trahsfer)

Net Chante in Plan Fiduciary Net Position
Plan Flduciary Net Position - Betinnlnt
Pl.n Fiduciary Net Poshlon " Endlng (B)

Nct Pension Li.bility - EndinS (A). (B)

Plan Fiduciary Net Poshion a3 a PerentaSe
of the Total Pcnsion Llability

Covered Payroll

Net Pension Liability as a Pcrcentate
of Covered Payroll

397,225
158.429

363,540

131,257

118,482
4,14

1,656,786

1122,6221

$$ s

1r0.666
36479
(6.909)

10,716
22,412
(s,913) (99s)

1,655,791

$ 2.883.693 a 2.177 .N3 $ 1.655,791

705,890

2,177,403
522012

1,655,79',|

J 326,192 $

198,/109

22,533
(6,909)

192871
(12,995)

308.706 I
r 51,798
72,503
(s,913)

l7,?39t
(9,r 10)

265,66
660.0r 0

53,966
(995)

(4,869)

(8,783)

o
'6

dl
3oz
t
II
(.)

(,
o
3
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a,t
T
o
G
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E
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oo

517,943
1.475,24

I 1,993,183 t 1,475.240 5 964,99s

t 890,510 
'

702,563 t 690,196

510,245 964,995
964,99s

69.1296

4,189,259

67.74%

3,808,285 I

58.28%

3,627,761$I

21.26% r8.45% 19.04%

Packet Pg. 89

Note to Schedule:
This schedule is intended to show information for ten years. Additional years will be displayed as they
become available.

5ee accompanyinS independent auditors' report
-69-



CITY OF CREVE COEUR, MISSOURI

MISSOURI LOCAL GOVERNMENT EMPTOYEES REIIREMENT SYSTEM (LAGERS).

SCHEDULE OF EMPTOYER CONTRIBUTIONS
FOR THE FISCAT YEAR ENDED JUNE 30, 2O2O

!!,oro
!I
aoo

The following exhibit is history of contributions to the LAGERS plan.

.rune :|O, 2020

tis<al Year End€d

,une 30,2019 ,une 30, 2O18

Actuarlally determlned (ontrlbutlon

Contriburions made in rclation to
the actuarial determined contribution

Contribudon defi(aenq

326,67',l

326.672

f08,706

308,706

255,6€6

265.#

covered payroll

contrlbution a5 a per(entage of (overed

payrdl

(1)

4,153,586

7 Asqf

, t ,

$ $

IsS 3,794,952

8.1396

3272,453

a.12!6

Notas to S<hdulG:
Methods and assumptlons used to datermlne aontrl0uUon rat6 for tha most reccnt yl.l lnalude:

v.luatiofl date Feb ruary 28f29 of each y€ar; th€ roll-forward of total pension liabllity from February 28, 2020, to lune 30, 2020, refle<ts expeded servl(e (ost

.nd lnter€st rduced by .ctual t enefit payrncnts-

Actuarial cost method Entry tgc nor,nal aost and modified tarminal funding

Amonlratlon rnethod La\41 per..ntagc ot paFoll, (losed.

Rcntaining amortiration p€riod MulttpL bases from 13 to 27.

Asset v.luatlon nie$od trear smoothed markec 20% .orridor.

GcncGl infutlon 3.2596wa8a inflation; 2,:O9t prica lnflttlon.

selary increrses 3.2594 to 6,5596 lndudint wate lnfletion.

lnvestrpnt rata of reuJrn 7.25q6, na of lnvanrnent !xp!ns€s.

Retierpnt ate Experiencebas€d tdble of rat6 that are spccilic to fE type of elldbility condhon.

Mortallty The hertthy retlree monality tabl€€, for post-retlrerne nt morlalty. $Ere tl|e RP-20, 4 Heatrhy Annuitnnt mortallly table for males .nd ferYEl,es.

Thc disabtad rettee rnortality tablet for pGt-retlremant monallty. ware the RP.20l4 dlssblcd nDnallry ubh for n€les end fcmrLs. The prc{etkcficnt

monallty tablcs used wara tha RP-m1 4 lmployres mortaity tabl6 for filal€s and f!rnal6.

Both the postidren€ntand preretirefieftt tables were adjusted for moftallty impro,refient brak to the obs€rvadori period b€se Far of 2f05.Ihe base

year for rnales was then gtablBhed to be 2017. Mortalty retes f6a partkuhr (alendar lear are d€termlned by appMnS the MP-2015 rionality

lrnpro\efient s(ale to the abo\re descdbed tables.

See accompanying independent auditors' report
-70-

Communication: Review Draft CAFR (New Business)

Olher informadon:



CITY OF CREVE COEUR. MISSOURI

POST.EMPLOYMENT MEDICAL AND PRESCRIPTION PLAN
FOR EMPLOYEES OF THE CITY - SCHEDULE OF CHANGES IN OTHER

POST-EMPLOYMENT BENEFITS LIABILITY AND RELATED RATIOS
FOR THE FISCAL YEAR ENDEDJUNE 30, 2O2O

Year Ended June 30,
zo20 2019

Total oPEB liability
Service cost
lnterest costs
Changes in assumptions or other inputs
Benefit payments
Net change in total oPEB liability
Total OPEB Liabiliry, beginning ot year

Total OPEB Liability, end of year

Covered payroll
Total OPEB liability as a percentage of covered employee payroll

(5,6141 38,063

3,046,985 3,OO8,922

$ 3,041,371 $ 3,046,98s

$ 60,001 $
105,533

13,902
(18s,0s0)

6't,557
114,88?

67,457
(205,833)

$ 7,758,346
39.2%

7,058,245
43.ZVo
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Notes to Required supplementary lnformatlon:

No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB statement No. 75,
"AccountinS and Financial Reporting for Postemployment Benefits Other Than Pensions".

lmpoct oJ Chonges ol BeneJit Terms
There were no changes of benefit terms that signifi(antly impacted the valuation.

lmpact oJ Plon Experience
The Plan has not had a formal actuarial experience study performed

lmpoct ol Chonges of Assumptions
The only changes in assumptions is the discount rate which is based on the 20 year Bond GO lndex. As of
June 30,2020, the discount rate was 2.21% (formerly 3,50% as ofjune 30,2019).

Note:

This schedule is intended to show information for ten years. Additional years will be displayed as they
become available.
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o
'6

o
;o2
ult
(.,

G

o
3o't
o,
d.

o'a
l!
.9g

E
E
oo

Packet Pg. 92



MAJOR GOVERNMENTAL FUN DS

CAP|TAL PROJECTS FUNDS

The Capital Projects Fund is used to account for financial resources to be used for the acquisition or
construction of major capital facilities.

Capital lmprovement Fund - This fund is used to account for financial resources to be used for the
acquisition, construction, or improvements of major capital facilities and infrastructure (other than those
financed by proprietary funds and trust funds).

Police Building Fund - ln 2016 the citizens of Creve Coeur approved Proposition P which authorized the
levying of a property tax to provide funding for the construction of a new facility for the police department
and associated improvements at the current government center, This fund will be responsible for accounting
for all revenues and expenditures associated with the construction of the police facility and related
improvements of the government center. lt is estimated this project will be completed during fiscal year 2019,

NONMAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for the proceeds of speciflc revenue sources (other than
expendable trusts of major capital projects) that are legally restricted to expenditures for specific purposes.

Latera! sewer Fund - This fund is used to account for special assessments to be utilized for maintenance of
lateral sewer lines within the City.

Public Safety Fund - This fund is used to account for a1/z percent sales tax to be used for improving police
and public safety.

DEBT SERVICE FUND

Debt Service Funds are used to account for the accumulation of resources for and the payment of long-
term debt, principal, interest and related costs on long-term debt.

Debt Service Fund - This fund is used to account for the accumulation of resources for, and the payment
of, general obligation and certificates of participation long-term debt principal, interest and related costs.
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CITY OF CREVE COEUR. MISSOURI

COMBINING BALANCE SHEET -
NONMA'OR GOVERNMENTAL FUNDS

JUNE 30,2020

Special Revenue Funds
Lateral Sewer

Fund -

NonmaJor

Public
Safety
Fund

Debt
Servlce
Fund Total

ASSETS

Cash, cash equivalents, and investments
Receivables (net):

Governmental agencies

Total Assets

LIABILITIES

Accounts payable

Unearned revenues

Due to other funds

Totrl Llabilltles

FUND BALANCES

Restrlcted for:
Sewer lateral

Public safety

Debt service

Total Fund Balances

Total Liabilities and Fund Balances

$ 209,114 $ 1,78,516 $ 591,418 t 2,yi9,08

$ 8,574 $ 11.488 $ $ 20,062

4,707

19,001

4,707

19,001

27,575 1 1,488 4,707 43,770

181,539 181,539

1,737,028

586,71 1

1,737.028

586,711

181,539 1,737,028 586,71 1 2,505,278

$ 209,114 $ 1,748,516 $ 591,418 $ 2,549,04

$ 209,114 $ 1,610,396 $

1 38,1 20

586.71 1 $

4,707

2,406,221

142,827

o
th
o
,6

o
3oz
trlr
o
tE
o
o

=.9
ot
.9
IE
.9

E
E
o
C)

See accompanying independent auditors' report
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CITY OF CREVE COEUR- MISSOURI

COMB:NING STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE.

NONMAJOR GOVERNMENTAL FUNDS
FOR THE FTSCAL YEAR ENDED JUNE 30,2O2O

Special Revenue Funds
Latera! Sewer Public

Fund -

Nonmalor
Safety
Fund

Debt
Service
Fund Total

REVENUES

General property and sales taxes
Other taxes
lnvestment income

fotal Revenues

EXPENDITURES

Current:
Public safety
Public works

Capital outlay
Debt service:

Principal
lnterest

Total Expenditures

REVENUES OVER EXPENDITURES

OTHER FINANCING USES

Transfers out

NET CHANGES IN FUND BALANCES

FUND BALANCES. BEGINNING OF YEAR

FUND BALANCES ^ END OF YEAR $ 181,539 t ',1,737,O28 $ 585,711 $ 2,505,278

$ $

137,879

2,063

947,491 $

18,794

934,040 $

3,541

1,881 ,531

137,879

24,398
139,942 966,285 937,58't 2,043,808

101,743
363,023

80,573

430,000
283,006

363,023
101,743

80,573

430,000
283,006
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't01,743 443.595 /13,006 1,258,345

38,1 99 522,689 224,575 785,453

(229,802l (229,802',

38,1 99

143,340

292,887

't,444,'t41

224,575

362,1 36

ss5,661

1.949,6't7

See accompanyint independent auditors' report
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CITY OF CREVE COEUR- MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN TUND BALANCE -
BUDGET AND ACTUAL - CAPITAL IMPR.OVEMENT CAPITAL PROJECTS FUND

FOR THE FISCAL YEAR ENDEDJUNE 30, 2O2O

Budgeted Amounts
Actual

Over
(Under)

BudgetOritinal Final

REVENUES

General property and sales taxes

!nterSovernmental

lnvestment income

Total Revenues

EXPENDITURES

Public Works

Capitaloutlay
Iotal Expendhures

REVENUES (UNDER) OVER EXPENDITURES

Othe. FinancinS Sour.es
Transfers in

Total Other rlnanclng Sources

3,13&361 3,13&361 2"492,366 (es,99s)

1?889,505

3,201656

89,505

3,353,448

90,283

2,582,439 (6 7r,009)

3,295,161 3,442353 2,772,722 (670,231) o
@oc,6
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(156,800) (304,592) (280,356) 24,236

400,000 400,000 400,000

400,000

243,2@ I

400,000

95.408

400.000

119,644 tNET CHANGC IN FUND EALANCE

FUND BALANCE. EEGINNING OF YEAR

fUNO BALANCE. END OF YEAR

1 24,236

1,99A,714

t 2,118.358

Packet Pg. 96
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clry oF cREvE coEuR. MtssouRl

SCHEDULE OF R.EVENUES, EXPENDITURES AND CHANGES IN FUND EALANCE -
BUDGET AND ACTUAL - POLICE BUILDING CAPITAL PROJECTS FUND

FOR THE FTSCAL YEAR ENDED JUNE 30, 2020

Budteted Amounts
Actual

Over
(Under)

EudtetOritanal Final

REVENUES

lnvestment income

Miscellaneous

Total R€v€nucr

$ 200 t 200 t 31,673 t
193,826

31,473

193,826

200 200 225,499 225,299

EXPENOITURES

Public safety

Capital outlay

Total Erpendlturcs

REV€NUTS UNDER TXP€NDITURES

NET CHANGE IN TUND EALANCE

rUND BALANCE. EEGINNING OT YEAR

TUNO BALANCE. END OF YEAR

25,000

304,313

242,415

1,718,026

247,697

1,7@,857

4,482
(8,169)

Packot Pg. 97

329313 1,950,841 1,957,554 (3,287)

(329,113) (1,960,641) (1.732,0ss) 228,586

t (329,113) t (1,960.64r) (1.732,0ss) t 228,546

2,928,351

t 1,196,296
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - LATERAL SEWER SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2O2O

original Final Actual

Over
(Under)

Budget
Budgeted Amounts

REVENUES

Other taxes

lnvestment inaome

TotalRev€nuet

$ 132,000 $

200

132,000 $

200

137,819 t
2,063

5,879

1,863

132,200 r32,200 139,942 7,742

EXPENDITURES

Public works 100,500 102,245 101,7 43 (502)

NET CHANGE IN FUND EALANCE

fUND BALANCE. BEGI NING OF YEAR

FUND BALANCE . CND OF YEAR

$ 31,700 $ 29,9ss 38,199 $ 8,244

143,340

181,539$

o
(,
c,6

o
3oz
t
l!

o
Eo
o
3
.9
ot
;
.9
o
.9

E
E

o

See accompanyinB independent auditors' report
-76- Packet Pg. 98



CITY OF CREVE COEUR. MISSOURI

SCHEDULC OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL . PUBTIC SAFETY SPECIAL REVENUE FUND

FOR THE FTSCAL YEAR ENDED JUNE 30, 2020

Budteted Amounts
Actual

Over
(Under)

BudgetOriginal Final

REVENUES

General property and sales taxes

lnvestment income

Total Revenues

EXPENDITURES

Public safety

Capital outlay

Total Expenditures

875,000 $

1.000

875,000 $

1,000

947,491 $

18,794

72,49'l

't?,794

876,000 876,000 966,285 90,285

215,600

139.61 0

243,600

204,574

353,023

80,573

1'.tg,423

(124,001 )

(4,5781

REVENUES OVER EXPENDITURES 520,790 427,826 522,689 94,863

OTHCR FINANC!NG USES

Transfers out (1 3s,1 02) Q29,e02l (229,802)

NET CHANGE IN FUND BATANCE . BUDGET BASIS $ 385,688 $ 198,024 292,887 $ 94,863

FUND BALANCE . BEGINNING OF YEAR 1,444,'t4',1

FUND BALANCE . END OF YEAR $ 1,737,028

See accompanyint independent auditors' report
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CITY OF CREVE CO€UR. MISSOURI

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAT - DEBT SERVICE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2O2O

origihal Final Actual

Over
(Under)
gudget

Budgeted Amounts

REVENUES

Generalproperty taxes

lnvestment income

TotalRevenucs

EXPENDITURES

Debt service:

Principal
lnterest

Totrl Expenditures

NEVTNU€S OVf R EXPENDITURTS

NET CHANGE IN FUND BALANCE

FUND BALANCE. BEGINNING OT YEAR

rUND BALANCE. END Of YEAR

t 900.000

1,000

t 934,0,10

3,541

34,040

2.541

t 900,000

I,000

t

901,000 901,000 937,581

430,000

283,006

430,000

283.006

430,000

283,006

36,581

713,006 713,006 7r3,006

t 1a7,994 t 187,994 224,575 t 36,581

362,136

s 5a6,711
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CITY OF CREVE COEUR MISSOURI

ENTERPRISE FUND

The Enterprise Fund is used to account for operations that are financed and operated in a manner similar to
private business enterprises. where the intent of the City Council is that the costs of providinS goods or
services to the general public on a continuing basis be flnanced or recovered primarily through user charges;
or where the City Council has decided that periodic determination of net income is appropriate for
accountability purposes.

Recreatlonal Fund - This fund is used to account for the operations of the Citys food service, publir tolf
course, and ice arena,
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CITY OF CREVE COEUR. MISSOURI

COMPARATIVE STATEMENT OF NET POSITION - ENTER.PRISE FUND

JUNE 30, 2020 AND 2019

2020 2019

ASSETS

Current Assets
Cash and cash equivalents
Accounts receivable
lnventories
Due from other funds

Total Current Assets

Capital Assets
Land

Other capital assets, net of accumulated depreciation

Tota! Capital Assets
Total Assets

LIABILITIES

Current Liabilities
Accounts payable

Accrued liabilities
Due to other funds
Unearned revenues

Total Current Liabilities

NET POSITION

Net investment in capital assets

Unrestricted

Total Net Position

$ 122,168 $

3,458

18,869

637,500

2,149,956

32,300

40,929
17,934

22,110

238,285
2,190
8,011

939

637,500

2,416,945

42,408

40,604
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21,794
113,269 104,806

2,787,456 3,054,M5
31,225 144,619

$ 2,818,682 $ 3,199,064

See accompanying independent auditors' report
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CITY OF CREVE COEUR. MISSOURI

COMBINING SCHEDULE OF REVENUES AND EXPENSES .
ENTERPRISE FUND - RECREATIONAL FUND

FOR THE FTSCAL YEAR ENDED JUNE 30, 2020

Food
Service

Department

Golf
Course

Department

lce
Arena

Department Totals

OPERATING REVENUES

Greens fees

Cart rental and merchandise sales
Food
Beverag,es

Admissions
Hockey league rental
Skate rental and sharpening
Skating lessons
Figure skating contracts
lce activities
Miscellaneous

Total Operating Revenues

OPERATING EXPENSES

Personnel services

Operating expenses

Depreciation

Tota! Operating Expenses

oPERATTNG TNCOME (LOSS)

NONOPERATING REVENUE

lnvestment income

Loss on sale of capital assets

Total Nonoperatlng Revenue

CHANGE IN NET POSITION

NET POSITION, BEGlNNING OF YEAR

NTT POSITION, END OF YEAR

46,256 515,716 786,167 1,349,139

78s (1 1 1,862) (270,740) (381,817)

1,O75 1,075 2,150

(71s)s)

1,075 1,435

$ 785 $ (111 ,s02) $ (269,665) (380,382)

3,199,064

$$

11,972
35,069

s,308

40.948

296,562 $

82,716

25,576

327.762

158,354

20,600

40,1U
143,925

8,919
38,990
24,393

228316

51

268,863

239,878

277,426

296,562
82,716
11,972
3s,069
40,164

143,925
8,919

38,990
24,393

228,316

601,933

449,180

298,026

$

360
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES AND EXPENSES - ENTERPRISE FUND -
RECREATIONAL FUND - FOOD SERVICE DEPARTMENT

BUDGET AND ACTUAL
FOR THE FISCAT YEAR ENDED JUNE 30, 2O2O

Oritinal Final Actual

Ovel

lunder)
Budtet

Budgeted Amounts

OPERATING REVEI{UES

Food

Beverages

Total Op€rutlng Rrvenucs

OPERATING EXPCNSES

Personnelservices

Operating expenses

Total Operatint Expenses

OPfRATING INCOME

$ 15,500

45,200

15,500

45,200

11,972

35,069

(3,528)

(10,131)

$ $ i

60,700 60,700 47.041 (13,659)

9,463

43,603

53,066 53,066 46,256 (6,810)

$ 7,634 I 7,634 t (6,849)

Packet Pg. 104
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CITY OF CREVE COEUR. MISSOURI

SCHEDULE OF REVENUES AND EXPENSES. ENTERPRISE FUND -
RECREATIONAL FUND - GOLF COURSE DEPARTMENT -

BUDGET AND ACTUAL
FOR THE FTSCAL YEAR ENDED JUNE 30, 2020

Original Final Actual

Over
(Under)

Budget

Budgeted Amounts

OPERATING REVENUES

Greens fees

Cart rental and merchandise sales

Miscellaneous

Total Operatlng Revenues

OPERATING EXPENSES

Personnel services

Operating expenses

Depreciation

Total Operating Expenses

OPTRATING LOSS

NONOPERATING REVENUE (EXPENSC)

lnvestment lncome

Loss on sale of capital assets

Total Nonoperating
Revenue (Expense)

CHANGE IN NET POSITION

$ 248,000

87,700

27,785

248,000 $

87,700

2?,785

296,562

82,716

25,576

48,562

(4,98/')

(2,2O9)

$ $

363,48s 363,485 404,854 41,369

321,467

207,684

321,M7

207,ffi4

327,762

168,354

20,600

6,295

(39,330)

20,500
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529,151 529,1 51 51 6,71 6 (12,435)

(1 6s,666) {1 65,666) (111,862)

1,075

(71s)

53,804

1,025

(71s)

50 50 360 3r0

$ (16s.616) $ (r 6s,61 6) $ (111,s02) $ y,114

See accompanying independent auditors' report
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CITY OF CREVE COEUR.. MISSOURI

SCHCDULE OF REVENUES AND EXPENSES. ENTERPRISE FUND -
R.ECREATIONAL FUND - ICE ARENA DEPARTMENT -

BUDGET AND ACTUAL
FOR THE FTSCAL YEAR ENDED JUNE 30, 2020

Original Final Actual

Over
(Under)

Budget
Budgeted Amounts

OPERATING REVENUES

Admissions

Hockey league rental

Skate rental and sharpenin8

5kating lessons

Figure skating contracts

lce activities

Miscellaneous

Total Opcrating Revenues

OPERATING EXPENSES

Personnel services

Operating expenses

Depreciation

Total Op€ratant Expenses

oPERAT|NG TNCOME (LOSS)

NONOPERATING REVCNUE

lnvestment income

Total Nonoperating Revenu€

GAtN (rOSS) BEFORE CAPITAL

CONTRIBUTIONS

Capital contributions

CHANGE IN NET POSIT]ON

$ 41,000 $

140,000

9,500

35.000

34,000

346,200

37,43s

41,000 $

140,000

9,500

35.000

34,000

346,200

37,435

40,1& $

143,92s

8,919

38,990

24,393

228,316

30,720

(836)

3.925

(s81)

3,990

(9.607)

{1 17,884)

(5,7r 5)

643,1 3s 643,'r 35 515,427 (127,708) o
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275,208

243,944

275,208

243,944

268,863

239,878

277,426

(6,34s)

(4.066)

277,426

519J52 519,152 786,167 267,O15

123,983 123,983

50 50

(270,74O1

1,075

(394,723\

1,025

50 50 1,O75 1,025

1?4,033 124,033 {269,665) (393,698)

$ 124,033 $ 124,033 $ (269,66s) $ (393,698)

See accompanying independent auditors' report
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CITY OF CREVE COEUR. MISSOURI

FIDUCIARY FUND TYPES . TRUST AND AGENCY FUNDS

Trust Funds are used to account for assets held by the City in a trustee capacity. Agency Funds are used to
arcount for assets held by the city as an atent for individual, private organizations, other governments. and/or
other funds.

Pension Trust Fund - This fund is used to account for assets held in a trustee caparity for the Citys eligible
employees.

Agency Funds - The Escrow, Transportation Development District, and Court Bond Funds are used to account
for the rollettion and release of monies in connection with ronstruction permits, transportation development
district sales tax, and to be held as bond deposits to ensure defendants' appearances in court.
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF CHANGES !N FIDUCIARY NET POSITION.
BUDGET AND ACTUAL - PENSION TRUST FUND

FOR THE FISCAL YEAR ENDEDJUNE 30, 2020

ADD]TIONS

lnvestment income:

lnterest and dividends earned

Net appreciation (depreciation) ln fair value

of investments

Total Investment lncome

Less - lnvestment management and custodial fees

Net lnvestment lncome

Employee contributions

Employer contributions
rotal Addltaons

DEDUCTlONS

Benefit payments

Adminasrative expenses

Total Deductlons

CHANGE IN NET POSITION

NET POSITION RESTRICTED FOR PENSION

BENEFITS. BEGINNING OF YEAR

NET POSITION NESTRICTED FOR PENSION

BENEFIIS, tND OF YEAR

Budgeted Amounts
Over

(Under)

Original Final Actual

$ 500,000 $ 500,000 $ 691,534 $ 191,534

1,000,000 1,000,000 (41,331) (1,041,331)

1,500,000 1,500,000

45,320 45,320

6s0.203 1u9,797)
45,028 (2921

1,454,680

119,676

1.374.065

1,454,680

119,676

1,374,065

605,175

96,1 52

1.303.058

(849,505)

(2?,5?4)

01.o07\

2,98,421 2948.421 2,004,385 (944,036)

(293)
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4340,885

30,000

2,343,781

26.81 1

2,896

(3. 89)

2,030,000 2370.885 2,370,592

$ 918,421 t 577,536

See accompanying independent auditors' report
-84-

1366,207) 1 (943,743)

26,718,921

* 26,352,714
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CITY OF CREVE COEUR. MISSOURI

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES -

ALL AGENCY FUNDS
FOR THE FISCAL YEAR ENDED UNE 2020

Balance

June 30,

2019 Additlons Reductions

Balance

June 30,

2020

Escrow Fund

Assets:

Cash and cash equivalents

lnvestments

lnterest receivable

Total Assets

Llabllitles:
Due to escrowees

Due to others

Total Liabilities

Transportation Development Dlstrlct Fund

Assets:

Cash and cash equivalents

Sales tax receivable

Total Assets

Liabilities - due to others

Court Bond Fund

Assets - cash and cash equlvalents

Liabilities - court bonds payable

All Agency Funds

Assets:

Cash and cash equivalents

lnvestments

lnterest receivable

Sales tax receivable

Total Assets

Llabilitles:
Due to esrrowees

Due to others

Court bonds payable

$ 1,830,941 $ 4.399,758 $ 3,7M,617 $ 2,486,082

$ 1,827,02? $

3,919

$ u3,217 $

980,667

7,057

3,417,050 $

982,708

2,513,249 S

1,225,667

5,701

1 ,747,018

737,708

1,355

2,445,450 $

1.790,532

1,788,333 $

1,792,508

2,484,139

1,943

o
o
o
.=
o
Jo

=oz
tlr
o
G

o
3
.g
ot
H
.9
$
.9
tr)
E
E
oo

$ 1,830,941 $ 423s,982 $ 3,s80.841 $ 2,486,082

$ 56,586 $

95,22s

8,317 $

71,997

$ 54,903

71,99795,225

$ 151,811 $ 80,314 $ 95,225 $ 135.900

$ 151,811 $ 80,314 $ 95,225 $ 136,900

$ 19,639 $ 26,728 $ 19,836 $ 26,s31

$ 19,639 $ 26,728 $ 19,836 $ 25,s31

$ 919,442 S

980,667

7,057

95,225

3,452,095 $

982,708

2,533,085 $

1,225,667

5,701

95,225

1.838,452

737,708

1,356

71,99771,997

$ 2,002,391 $ 4s06,800 $ 3.859,678 $ 2.649,s13

$ 1,827,022 $

155,730

19,639

2,M5,450 $

1,870,846

1.788,333 $

1,887,732

19,836

2,484,139

138,843

26,531

$ 2,002,391 $ 4316,296 $ 3,695,902 $ 2,649.513

See accompanyint independent auditors' report
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CITY OF CR.EVE COEUR. MISSOURI

This part of the Cit/s comprehensive annual financial report presents detailed information as a context for
understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the Ci!y's overall financial health.

Contents

FinancialTrends 85-90
These schedules contain trend information to help the reader understand how the Citr/s financial
performance and well-being have changed over time.

Revenue Capacity 91 -97
These schedules contain information to help the reader assess the Ci!y's most significant local
revenue source, the property tax.

These schedules present information to help the reader assess the affordability of the Ci!y's current
levels of outstanding debt and the Ci!y's ability to issue additional debt in the future.

Demographic and Economic lnformation................ 101 - 1G4
These schedules offer demographic and economic indicators to help the reader understand the
environment within which the Ci!/s financial activities take place and to help make comparisons
over time and with other governments,

Operatlng lnformatlon 105 - 106
These schedules contain service and infrastructure data to help the reader understand how the
information in the Ci$s financial report relates to the services the City provides and the activities it
performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive
annual financial reports for the relevant year.
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CITY OF CREVE COEUR, MISSOURI

FUND BALANCES, GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS

June30,

2020 2019 2018 all 2016 2015 2014 2013 2012 2011

Gene?al turd
ttonsp€ndabE

Colnmited

Asslgned

Un6*n d

RereNed

UnrElertied

t 1229,7X t 1258,658 I 1$12n I
2,94953

3rr16
14055321 16il6427 t3r90j02

1216M t

481.280

142nJ24

1,49,083 t

a&970

14,y4l90

1303.67 
'

217,7U

13.8t0.928

2735,319 t

399J30

12,5y,732

a67t889 t

342?4

14714,129

2,@&t7 I

3044
13284533

r,s30,392

2m,000

53345

r2,90131t

Totil Galleraltund $ 18,234590 $ 17,54s,085 t 15,739590 I 16,038.450 I 16122543 t 15331,729 t 1s.759581 
' 

11,424242 I 16,013,154 J 14,684,073

All Oth.r G@.rnm.nbl tunds

Restricted

Corxnitted

Res€rvEd

Uores€ryed, reponed in:

SF{cial Ret€nue Funds

Gpial ProleG Fund5

t 1701,574 t
zr r &358

4,871,*8 I
r,998,714

9,731,90 t
r,8tr,0{0

r0,522350 i 37,125 I
zr8831r

1m,682 I
1.643.035

r86,650 t
1.096.020

r,084980 t
1,452541

1,r10,95 J

1,745,y9

1.188,572

2J48,619

!oo-o
!
P

(rt

Total All other Goverrfi6ral
tund! t 5.619,932 t 6.8766f2 I 11,618,960 t 12,2U,279 t U2\45 | 1.741717 t 1282,6/0 I 2lI/521 t 2856324 

' 
3537,191

Source: Be3r finanairl nfiements

Notei The Ciry impl€menrcd C'ASB 54 in fis<alyear 201I

-89-
Communication: Review Draft CAFR (New Business)
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CIW OF CREVE COEUR- MISSOURI

PROGRAM REVENUES BY FUNCTIONS/PROGRAMS
LAST TEN FISCAL YEARS

For lhe Fis.al Years Ended June 30,

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011

FUNCTIONS/PR06RAMS

Governmental Activities

General 8overnment

Publlc safety

tublicworks

Community development

Total covemmentel

Activities

Businer!-type ActlYltiet

Recreation center

I 43tr288 I
1,051t25

2,4E2,113

33,9r8

486,480 t
76,070

L792,622

73.7U

4s6,423 J

615,n0

3,226,475

34157

437,159 J

686,920

1118,6C8

n,249

406,135 $

1,O1,479

3,G0,129

45,126

431310 $

1,3D,100

3,192,034

3a338

229,190 I
1,573,505

z8&r,5m

14358

23521s S

1,989810

2,821,068

4290

264, 6 t
2,166,650

z9&,66
6,,168

246,59

2,0s0,683

2p38,7*

5,48

4,014,444 4098,936 4332,125 4272,931 4603,469 4,988.782 4,701,643 5.050.483 1401,830 4341,472

967,322 1,121,200 1,0548E0 1,228,76 r,068,062 98,236 1,00a575 953109 1,014,2& 938,998

!
A'oio
!I
{

Total Prlmary
Government

Source: Bask financial statements

I 4,981.766 $ s,220,136 $ 5,387,205 $ 5.501,536 I 5.t1,531 $ 5,984,018 J 5,704,218 $ 5,003E92 $ 6415,tr/6 
' 

5280,470

- 91 -
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CITY OF CREVE COEUR. MISSOURI

TAX REVENUE BY SOURCE, GOVERNMENTAL FUNDS
LAST TEN FISCAL YEARS

Fiscal
Year Property sales

Franch ise And
Public Service (1)

Sewer
Lateral Total

2020

2019
2018
2017
2016
201 5

?014
201 3

2012
2011

$ 1,6U,774
1,525,424

1 ,394,024
565,888

540,881

549,217

558,971

553,208

524,86
686,393

7,842,206

8,328,954
7,715,670
7,107,947

7,166,389
7,074,742

6,876,143
6,60r,450
6,475,114
5,665,753

5,699,665

5,905,256
6,023,630

5,630,717

s,9u,434
5,586,528

5,860,067

5,871,668

5,829,469

s,862,030

137,879

136,425
1*,5&
134,821

131,711

85,162
86,574
86320
86,176

136,493

s 15,K4,524
15,896,059

15,267,864

13,439,358

13,803,415

13,245,99
13,381,755

13,112,646

13,015,625

12,350,669

$ $ $

Source: Governmental revenues and supplemental information
(1 ) Franchise fees are included beginning fiscal year 2016. ln prior years, franchise fees were included in miscellaneous revenue.

-q2 -
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CITY OF CREVE COEUR. MISSOURI

ASSESSED AND ESTIMATED VALUE OF TAXABLE PROPERW
LASTTEN FISCAL YEARS

Fisca I

Year
Calendar

Year
Real

Property
Personal
Property

Railroads
And

Utllities

Total
Assessed

Value
Estimated

Actual Value

Assessed
Value As A

Percentage Of
Actual Value

Total
Direct

Tax

Rate *

2A2A

201 9

201 8

2017
201 6

201 5

2014
2013
2012
201 1

201 I
201 8

2017
2016
201 5

2014
201 3

2012
2011

201 0

$ 984,835,820 $

874,487,810
881,952,780
822,297,210
813,636,250
760,034050
759,807,910
787,933,000

789,377,830

815,184540

152,195,430 $

150,073,580
139,885,830
138,314.730

124,026,720
122,15r',990

124,352,250

125,405,530
1 18,568,180
131,034,600

9,747,807 $

8,428.855
9,750,787

9,469,166
9,870,668
9,028,873
8,768,479
8,522,313
8,651,648
8,380,539

1,146,780,A57 $

1,032,990,245
1,031,s89397

970,081,105
947,533,638
891,217,913

892,928,639
921,860,843
916,597,658
954,599,679

0.075 $
0.083
0.063
0.068
0.071

0.o72
o.o72
0.070
0.084
0.086

4,343,736,sTt
4315,659,757
4,045,195,714

3,912,975,119
3,695,388,826

3,713,371,407
3,815,929,320
3,799,263,960
3,959,7v,134

-%
23.9
23.9

24.0
24.2
24.1

24.O

24.2
24.1

24.1

Source: SL Louis CountyAssessor

*Commencing in 2003, Missouri State Law required the City to calculate a separate tax rate for residential real estate, agricultural real estate, cornmercial
realestate,andpersonalproperty. Thetaxratestatedaboveforeachyearafter2003reflectsare-blendedrateforthevarioustypesoftaxableproperty.

-93-
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PRINCIPAL TAXPAYERS
CURRENTYEAR AND NINE YEARS A60

2020 2011

Taxpayer

Total
Assessed
Valuation

Percentage Of
Tota I City
Taxable

Assessed
Value

Taxable
Assessed
Valuation

Percentage Of
Total city
Taxable
Assessed

valueRa nk Rank

!0o-o
!I
N

Bayer Corporation
RNSI City Place Owner LLC

Emerson Rd LLC (formerly I & G Direct Real Estate 18, LP)

MRES CP6 Holdings tP
Waterfront Creye Coeur MO LLC (Formerly Ooss Creek

Multifamily Apartments LP)

Asbury Automotive St. Louis, LLc

Missouri American Water/St- Louis Co Water
AVBH VICINO LLC

Cove West Creve MO LLC

St. Josephs Convent of Mercy
Cornerstone LLC

I & G Direct Real Estate 18 LP

Joe H. Scott Sr./Scott Properties
ReuteB lnformation Technology, lnc.

Camden Westchase
Barnes-Jewish West County Hospital

Total

Source: 5t. Louis County Assessor

1
.,

3

4

$ 89,89&320
38,615,220
23,511,170
11,306020

10,166,360

8,552020
7,259,550
6,795,120
6,23&4s0
6,1 13,150

8.67 %

3.72
2.27
1.09

0.98
0.82
0.70
0.66
0.50
0.59

s 58,661 ,470

10,234,700
6,814,100

8,132,160

32,756,730
20,099,550
13,180,600
12,121,140
11,710,4n
6,672,110

5.85

7

9

8

2

3
4
5

6
0

5

6

7
8

9

0

1.15
0.71

0.84

3.40
2.01

1.37

1.31

1.21

0.67

$ 208.450,380 20.'10
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CITY OF CREVE COEUR. MISSOURI

PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS

F lsca I

Year

Tax

Lety
Year

Net Tax

Levy (1)

Curent
Tax

Collections

Percent
collected

As Current

Total
Tar

collections
(2)

Tot.l
Coll.ctlonJ
As Percent

Of Lerry

Delinqu€nt
Tax

Collections
(Settlements)

Outstandlnt
Delinquent

Taxes

Outstandlng
Delinquent

Tares As

P€rcent

Ot Levy

2019

2018

2017

20 t6
2015

2014

2013

2012

201 1

2010

1,570,353

1,443,206

587,102

374325

5@,882

566,355

566,605

631,661

691,514

99.0

99.3

99.5

99.5

97.4

99.0

98.6

99.4

99.0

98.0

97.3

%.8
.4

.7

99.0

98.1

97.9

9.7

$$ 96t $ 96$2020

2019

2018

2017

20r 6

20r 5

2014

20t3
2012

201 1

1 ,585.444

1 ,432,439

s93,291

581,463

s75,834

573,273

572,217

&6,707
696,022

121,9711

QA,976l

112,7211

Qe2On
(4,O791

1,040

(5,25s)

(4,319)

2,593

r,548,382

1 ,414,230

57 4,381

549,1 1 8

s56803

s6z39s

561,350

633,342

694,107

't0,661

r 0,570

6,7U
9,576

12709

13r,495

't9.119

23,170

17,281

0.67

0.73

1.13

1.65

2.21

2.35

3.!
3.58

2.8

Sourcs St. Louis County Colle(tor's offlce

(1) Originally adjusted for strike offs and addition5 by 5t. Louis County Board of Equalization after adiustments.

E fecflve Tax Levy Year 2O'17 lncludes tax leyyassociated with Creve Coeur Prop P forthe Pollce Bullding constructlon

(2) Data tor delinquent tax collection, excludin8 penal6es and interest, is not available by lc/y year.

-96-
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CIW OF CREVE COEUR, MISSOURI

SALES TAX RATES, DIRECT AND OVERLAPPING
IAST TEN FISCAL YEARS

For The
Years Ended

June 30
City

Direct Rate
St. Louis
County

State Of
Missouri

Direct Ahd
Overlapping

Taxable
Sales (1)

!oo7o
TI
l\,

2020
2019
2018
20't7
2016
2015
2014
2013
2012
201',l

0.750 %
0.750
0.750
0.750
0.750
0.750
0.750
0.750
0.750
0.750

3.513 %

3.51 3

3.388
2.888
2.888
2.888
2.888
2.700
2.7@
2.700

4.225 Yo

4.225
4.225
4.225
4.225
4.225
4.225
4.225
4.225
4.225

8.488 %

8.488
8.363
7.863
7.863
7.863
7.863
7.675
7.675
7.675

475,714,191
449,'t33,947
492,360,659
496,501,301
480,735,102
473,215,450
465,24',1,962
47'1,598,063
452,599,U1

$

(1) Taxable sales reported by the Missouri Departmert of Revenue. state law prohibits the disclosure of specific taxpayer information

Note: The City participates in the county-wide sales tax sharing pool, which is generally distributed based on population.

Note: The Clty's direct rate is made up of the following:

0.500% Capital improvements sales tax
0.250% Localoption sales tax effective January 201 1

St. Louis County
1.000% Public Safety Prop P effective October 2017

-97 -
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ctw oF cRwE coEUR. MlssouRl

RATIOS OF OU:STANDING DEBT BYTYPE
LASTTEN FISCAL YEARS

Gove rn m ental Activities

Fiscal
Year

6eneral
Obligation
Bonds (?)

Capital
Lease

Obligations

Special
Ohligation
Bonds (2)

total
Primary

Government

Percentage
Of Personal
lncome {1)

Per
Capita{1}

2420
201 9
201 8

2017
201 6
201 5
2414
201 3
2412
20r 1

$$ 9,640.109 $
10,080,616
10511"123
10,841,630

$

4,035,082
4,850,095
5,639,108

9,640,109
10,080,515
10,s1 1,123
10,841,630

4036,082
4,850,095
5,645,140

0.91%
0.95%
1.00%
1.03%

0.35%
0.45%
0.54%

y1
555
s89
608

226
272
317

$

$

5,032

Source: Details regarding the City's outstanding debt can be found in the notes to the financial statements

(1) See Demographics and Economic Statistics Table
(2) Face amount of bonds plus unamortized premium
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CITY OF CREVE COEUR. MISSOURI

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

JUNE 30,2019

Name of Governmental Unit
Debt

Outstanding

Estimated
Percentage
Applicable

E*imated
Share Of

Overlapping
Debt

St. Louis County
Parkway School District
Ladue School District
Pattonville Scho ol Dstrict
Monarch Fire District
West Overland Fire District
Creve Coeur Fire District

Subtotal
City of Crwe Coeur

$ 82330,000
203,435.000

124,395,667

101.485.000

1,925,000

16,875,000

530/45,ffi7
9,640,109

$ 5/,0,085,776

63.23

100.00

7,274,612

7,274,612

10,080,516

Total Direct And Overlapping Debt $ 17,355,228

Source: lnformation was obtained by contacting the taxing jurisdiction and the St. Louis County Collector's office. The percentage
applicable to the City is based on the jurisdiction's assessed value within the boundaries of the City.

-99-
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CITY OF CRWE COEUR. MISSOURI

LEGAL DEBT MARGIN INFORMATION
LAST TEN FISCAL YEARS

For Thc Y.arr Ended lune :x),

Mtlimit
Net debt applicabl€

to lknit

Less: Amount avallable ln d€u
servlce fund

Total net debt applicabl€ to limit

2020 2019 201 I 2017 201 6 201S ?.011 ml3 2012 2011

3114.578.0053103299,0253103,,l58,9rtot97,008,111 i94/5336,t89,121,791 189.,29L85{ t92186,084t91,659,756t9s,459,968

9,640,109 10,080,615 10,51 1,123 10,841.630

(586,711) (36e136) (258,532)

9.053,398 9,718,/180 10252591 10,841.630

Letal Debt Margin 3 105.624,508 t 93,580,545t 9e9O6,349$ 85,166,ir813 94,753.3543 89,121,791t 89,29e854t 9e186,0841 91659,766$ 95,459,958

Toral Net Debt Applicable

To The UmitAs A

Percentage O,f Debt Llmlt 7.89}6 9.4196 10.19C6 11.18% 0.00s6 0.00% 0.00% 0.00% 0.00% 0.00%

Note: Bonded indebtedness is |tm iEd by Sections 95.1 1 1 ard 95.120 of the Missouri Revised Statutes (1986) to I 096 of the assessed value of Exabh tangible property.
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CITY OF CREVE COEUR, MISSOURI

DEMOGRAPHIC AND ECONOMIC STATISTICS
LAST TEN FISCAL YEARS

Fiscal
Year Population (1)

Median
Age
(1)

Median
Household

lncome
(1)

Total
Personal
lncome

(1)

Per
Capita
lncome

(1)

Unemployment
Rate
(2)

2020
2019
2018
2017
2016
2015
2014
201 3
2012
2011

18

17,833
17,833
17,833
17 ,833
17,833
17,833
17,833
17,833
17,a33

88,3s0
88,350
88,350
88,350
88,350
88,3s0
88,350
98,093
94,852
91,&2

59,195
59,195
59,195
59,195
59,195
59,195
59,195
67,056
59,496
58,576

44.3
44.3

44.3

M.3
44.3
44.3
44.3
44.3
M.3
M.3

$ 't.035,624,435

1,055,624,435
1 ,055,624,435
't ,055,6?4,435
1 ,055,624,435
1 ,055,624,435
1 ,055,624,435
1 ,106,644,648
1 ,060,992,1 68
1 ,044,585,808

$ 3.1

3.4
3.1

3.7
5.1

4.4
6.9
7.O

6.9
8.9

(1) Source: 2000 and 2010 Census and U.5. Bureau of Census
(2) Source: Missouri Department of Economic Development
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CITY OF CREVE COEUR. MISSOURI

PROPERTY VALUE AND CONSTRUCTION
LAST TEN FISCAL YEARS

New Construction (2) Bullding
alteratlons andAddltlons Demolltlonscommercia I Residential

F lsca I

Yea r
Calendar

Yea r

Tota I

Enimated
Actual Value (1)

Number
of

Permlts

Estlmated
Cost Of

constructloil

Number
of

Permlts

Est lm ated
co st Of

conttruction

Number
of

Permlts

Eetlmated
Cost Of

con3tructlon

Number
of

Permlts

!
o,o
Fo
!I
No

2020
2019
2018

2017

2016
2015
2014
2013
2012
2011

2019

2018
2017

2016

2015
2014
2013 .

2012
2011
2010

$$$$

4,343,7X,577
4.315.659.767

4.045.1 ,714
3,912,975,1 19

3.695.38&a26
3,711,371.407
3,415,929,320
3,799,263,960
3,9sq734130

10,697,0m
31,341,475

5,355,0m
30,974,548
s2,ffiz,945
18,389,042
13,277,456

130,000
*,597,941

12,839,490

a,763,246

16,073,170

22,179,779
27,205,217
6.38r,607
61925444
3,754,881
4,227,269

1,333
1,350

1,191

1,102
't,060

1042
930
750
724

71,74$,160

73,437,539

68,495,0&
44,216,424
56,975,79
48,245,467
57,907,117
45,549,635
35,504,238

M
23

29

23
26
26
11

t3
't5

4
6

1

7
5
2
3
1

7

19

18

4a

't4
9
7
10

(1) Sourre: St. Louis County Assessor

(2) Source: The City! Buildin8 Department
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CITY OF CREVE COEUR. MISSOURI

PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGO

2020 201r

Employel Employecs Rank

Peraertage
of Total clty

Employment tmployees Rank

P€raentage
ofTotal city
Employment

!ooro
!I
@

Mercy HospitalSt Louls
Mon5anto
Clearent LLC

Daugherty systemt lnc.
Relinitiv US LLC
games West
55M Heahhcare Corporation
G4S Secure Solutions USA lnc
Cemene Corporation
Pl.za Motor Comparry
DeboraJ Hayden MSW LCSW

The Olmate Corporaiqr
Midrt est Series of Lockton Com panies LLC

Busey Bank
Acera Su.gical hc
Commerce Bank
Advanced ICU Care lnc
Excel Home Care lnc
Soft Surroundings
Enterprlse Bank & Trust
Reuters lnformatlon Technology, lnc.

Smurfit-Stone Container
Ceridian Corporation
correctional Medical S€Mces
Arch Coal

HBE Corporation
lsle of CapriCasinos
Ameri(an Family lnsuran(e
Ascension Health
Bunzel Distribution USA lnc
Parc Provence Management LLC

CSI Leasing
Total

5,90s
4,170

803
639
524
4a2
467
417
400
34
330
31r
2v
2$
235
232
225
214
200
199

11.09 96

7.83
1.51

1.20

0.98
0.91

0.88
0.78
0.75
0.65
0.62
0.58
0.48
o.47
o.4
o.44
o.42
0.40
0.38
o.17

6,212

3,591

13.94 %

7.94

I
2
3
4
5
6

9
r0
1r
12

13

1A

15

l6
17

18

19

20

1

2

8

3s0

134

300

210

233

5

0.61

0.78

20
6

11

10

3
4
7

12

13

14

15

15

17

18

r9

0.30
0.67

1,000

500
290
2fi
200
200
160
150
150
145
't39

138

0.47

0.52

2.22
1.11

0.u
0.56
0.44
0.44
0.36
0.33
033
032
031
0.3 r

rt60t 31 .18 % 14597

,10q-
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CITY OF CREVE COEUR. MISSOURI

FULL.TIME CITY EMPLOYEES BY FUNCTION/PROGRAM
LAST TEN FISCAL YEARS

!oo
-o
!I
6

FUNCTIONS/PROGRAMS
General government:

Legislative services
Legal Services
Administrative services
lnformation services
Maintenance of municipal property
Municipal court
Finance

Police:
Officers
Civilians**

Community services
Public works:

Administration
Street maintenance
Parks maintenance

Community development
Capital lmprovement - Administration
lce arena
Golf course

Total

.lune 30,

20zo 2019 2018 2017 2016 20't5 2014 2013 2012 2011

1.0 1.0 r.01.0
1.0

50.0
3.0
o.7

50.0
4.3
o.7

50.0
4.3
0.7

50.0
4.0
1.0

1.0

49.O

3.0
0.7

1.7 2.0 1 .0 1.0 1.0

4.0
1.0

2.5
2.O

5.0

1.0
1.7
2.0
4.0

4.0
'l .0

1.7

2.0
5.0

4.0
r.0
2.0
2.O

5.0

4.O

1.0

1.7

3.0
5.0

4.0
1.0
1.0
3.0
5.0

4.0
2.0
1.5
3.0
4.0

4.0
2.0
1.8

3.0
4.O

4.O

2.0
2.4
3.0
4.O

4.0 4.0
1.0
1.7
3.0
5.0

50.0
4.O

o.7

50.0
4.0
o.7

49.0

4.0
0.6

4.O
'11.0

4.0
1 0.5

49.0
4.O

0.6

50.0
11.0
0.6

4.O

1 1.0
4.0

10.2

3.5
9.0
3.5

13.5
1.0

2.5
3.8

4.0
1 0.0
3.3

1 3.0
1.0
2.5
3.8

5.0
'11 .0
3.3

13.0

4.0
11.0
3.3

12.0

4.0
11.0
4.0

11.0

4.0
1 1.0
4.O

10.2

5.0
1 1.0

3.3
13.0

5.0
11 .0
3.3

13.0

2.5
3.8

2.5
3.8

2.5
3.8

2.O

3.0

2.2
3.2

2.2
3.2 4.6

2.5
3.8

105.0 105.0 109.0 109.5 109.0 107.0 105.0 104.0 104.0 114.4

Source: The City's Annual Budget Document

*Schedule only includes full-time City personnel positions.

**Ajoint police and emergenry dispatching service began operations durint 2Ol 1 and the City no longer employs dispatching employees.
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CIry OF CREVE COEUR. MISSOURI

OPERATING INDICATORS BY FUNCTIONS/PROGRAMS
LAST TEN FISCAL YEARS

For The FiscalYea15 EndedJune 30,

2020 2019 2018 2017 2016 2015 2014 2013 20't2 2011

!
elo-o
!I

FUNCTIOI{5/PROGRAMS

Pollae Pa trol
Anest5

Traffl( cltations

Crime reports

AEcldent reports

Warrants

Publk W6ks
Road repalr-tons of mix

Llnearfeet of storm plpe cleded
Traffk control sigr6 seMced

Leaves collectedrubic yards

WeedvioladorE issued

Acres mowed and rnalntained

Trees and shrubsphnted

Phnnlnt ard Bu[dln8
Site developrnenucon(ept plans

Rezo ring applicatlons

Text amendrnents

Buildi,E permiB issued

EuildirE in+ections completed

Flnance and Admlnlrtratlon
Mercharrt llcenses lssued

Payrollchecks assued

Ac.ounts payable processed

website page vlews

Requests for publi( records

1,016

3,596

4,581

239673

s8

1,176

3,581

4,218

355,800

't20

7

4.411

920

1,122

83

6s5

3E99

999

1412

101

1,201

10A75

913

1387

889

4,414

1,0't 6

1,429

170

1,0'r1

190

15450

52

1,820

313

7X
4,24
1,035

1,174

115

194

90

129

13563

93

1,820

78

9

3

4

1,374

6,163

991

6,421

973

1,489

1,442

9,426

9v
r,353

148

r,388

10,701

't,361

1,254

165

1,318

9,a62

1,071

1,383

209

324

120

158

r 7,500

47

1,820

300

1279

r 0,393

848

r,451

127

596

100

337

13p21

55

1E20

100

143

100

365

15,107

47

1,820

458

22

185

14590

54

1820

28

201

14,244

38

1820

9

182

1J

182

11

238

109

r 4820
25

r,820

47

16

3

1,120

5,614

2U
90

178

20,452

32

r,820

350

375

120

215

15,84

43

1,820

176

1,322

6,02'1

9

1

7
.|,355

7,716

2

1224

62s1

29

.l,046

5,093

24

4

9

9'72

4,794

14

2

1

u1
3s52

6

7@

45n

15

1,0c
3,7?6

4,293

352696

133

1,023

3,753

4,28
4tL154

110

991

3,7@

4,94
408,ln

,m

939

4,938

432J80
't05

4

1,154

5,42

971

3;762

4469

451,242

91

1,031

3,679

4,573

395,649

't 10

1,030

3,639

4,470

362,S08

98

881

3fi52
4,726

38/283
103
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CITY OF CREVE COEUR. MISSOURI

CAPITAT ASSETS STATISTICS BY FUNCTIONS/PROGRAMS
LAST TEN FISCAL YEARS

2020

For The Fiscal Years Ended une 30,

m19 2018 2017 2016 2013 m14 2013 201 2011

FUNCTIONS/PROGRAMS
Police

stations
Marked patrol units
Sectors

Public Works
Miles of streets
Street lights and signals

Parks and Recreation
Number of parks
Acres of parks
Tennis courts
lce arena
Golf course

1

14
5

,l

11

5

1

16
5

1

16
5

1

15
5

1

16
5

1

16
5

1

17
5

1

11

5

1

16
5

157
*+121

154
** 121

149
'l 10

149
54

149
54

79.0
**124

6.00
94

8
1

1

7.00
95

8

1

1

95
8
1

1

1 57.0
**'121

1 62.0
**121

7.00
95

8
1

1

157.0
**121

7.00
95

8
1

1

157
** 121

7
95

8
1

1

7 7
95

8
1

1

77

89
8
1

1

7
89

8
1

1

95
8

1

1

Source: The City's capltal assets inventory rePort

Note: An adua I in\€ntory of street lights and signals wa s ta ken in 2007 and prior year totals have been restated based o n this actual physical inventory

*Decorative street lights on Olive onv. 55 poles with 2lights each. Eleven intersections with traffic siSnals.

- 106 -

Communication: Review Draft CAFR (New Business)

!oo
-o
!I
(,



J

CITY OF CREVE COEUR, MISSOURI

REPORT TO THE AUDIT
AND REPORT TO THE

AND THE CITY
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To The Members of the Audit Committee
City of Creve Coeur, Missouri

We have audited the financial statements of the governmental activities, the business-type activities, each

major fund, and the aggregate remaining fund information of the City of Creve Coeur, lvlissouri (the "City") for
the year ended June 30, 2020. Professional standards require that we provide you with information about our
responsibilities under generally accepted auditing standards and Government Auditing Stondords, as well as

certain information related to the planned scope and timing of our audit. We have communicated such

information in our letter to you dated June 25, 2020. Professional standards also require that we
communicate to you the following information related to our audit.

Sign ificant Audit Findings

Quolitotive Aspects of AccountinE Proctices

l\4anagement is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by the City are described in Note 1 to the financial statements, No new accounting
policies were adopted, and the application of existing policies was not changed during the year ended

June 30, 2020. We noted no transactions entered into by the City during the year for which there is a latk of
authoritative guidance or consensus. All significant transactions have been recognized in the financial
statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are

based on management's knowledge and experience about past and current events and assumptions about
future events. Certain accounting estimates are particularly sensitive because of their significance to the
financial statements and because of the possibility that future events affecting them may differ significantly
from those expected, The most sensitive estimates affecting the City's financial statements are:

l\ilanagement's estimate for useful lives of capital assets

The City provides an allowance for uncollectible accounts equal to the estimated collection losses

that will be incurred in collection of its court fines receivable. The estimated losses are 5070 of the

total court fines receivable which are based on historical collection experience coupled with a

review of the current status of the existing receivables. The City follows the practice of writing off
uncollectible accounts as they are incurred for all other receivables,

14anagement records a net pension liability and an OPEB liability in the government-wide financial

statements based on amounts actuarially determined in accordance with the parameters of

applicable GASB statements.
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qiqnifi.anf Alld if Find ins< lrontinr rpdl

Quolitotive Aspects of Accounting Proctices (continued)

We evaluated the key factors and assumptions used to develop the estimates above in determining that they
are reasonable in relation to the financial statement taken as a whole.

The financial statement disclosures are neutral, consistent, and clear

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.

Cor rected o n d U n co rre cted M isstoteme nts

Professional standards require us to accumulate all known and likely misstatements identified during the
audit, other than those that are clearly trivial, and communicate them to the appropriate level of
management. We assisted the City in preparing year-end modified and full accrual journal entries and the
financial statements and related notes. All adjusting journal entries prepared by us have been reviewed,
approved, and recorded by management in the books and records.

D isogr ee me nts with Mo n oEe ment

For purposes of this letter, a disagreement with management is a financial accounting, reporting or auditing
matter, whether or not resolved to our satisfaction, that could be significant to the financial statements or the
auditors' report. We are pleased to report that no such disagreements arose during the course of our audit.

M o n ogem e nt Rep rese ntoti ons

We have requested certain representations from management that are included in the management
representation letter dated December 1, 2020.

Monagement Consultotions with Other lndependent Accountonts

ln some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a "second opinion" on certain situations. lf a consultation involves application of
an accounting principle to the Citys financial statements or a determination of the type of auditors'opinion
that may be expressed on those statements, our professional standards require the consulting accountant to
check with us to determine that the consultant has all the relevant facts. To our knowledge, there were no
such consultations with other accountants.

Other Audit Findings or lssues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Citys auditors. However, these discussions
occurred in the normal course of our professional relationship and our responses were not a condition to our
retention.
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We included an emphasis of matter paragraph in the audit opinion due to the significance of the worldwide
pandemic declared by the World Health Organization related to COVID-'19 and the uncenainty surrounding
the financial impact on the City

We applied certain limited procedures to the management's discussion and analysis and required
supplemental information, which are required supplementary information (R5l) that supplements the basic
financial statements. Our procedures consisted of inquiries of management regarding the methods of
preparing the information and comparing the information for consistency with management's responses to
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic
financial statements. We did not audit the RSI and do not express an opinion or provide any assurance on the
RSI.

We were engaged to report on the other supplemental information, which accompany the financial
statements but are not RSl. With respect to this supplementary information, we made certain inquiries of
management and evaluated the form, content, and methods of preparing the information to determine that
the information complies with accounting principles generally accepted in the United States of America,
except the budgetary comparison schedules are prepared on a budget basis as described in the notes to the
budgetary comparison information. We also performed procedures and made certain inquiries of
management to determine that the method of preparation has not changed from the prior period, and the
information is appropriate and complete in relation to our audit of the financial statements. We compared
and reconciled the other supplementary information to the underlying accounting records used to prepare
the financial statements or to the financial statements themselves.

We were not engaged to report on the introductory and statistical sections, which accompany the financial
statements but are not RSl. Such information has not been subjected to the auditing procedures applied in

the audit of the basic financial statements, and accordingly, we did not audit or perform other procedures on
this other information and we do not express an opinion or provide any assurance on it.
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************

Restr-lction on Use

This information is intended solely for the use of the audit committee, the Honorable Mayor and the
l\ilembers of the City Council and is not intended to be, and should not be, used by anyone other than these
specified parties.

Very truly yours,

St. Louis, Missouri
December 1, 2020
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER

FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

ACCORDANCE WITH GOYERA'MEIVTNUOII/IVG STAIVDARDS

The H onorable lVayor and
Members of the City Cou ncil

City of Creve Coeur, Missouri

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Stondords issued by
the Comptroller General of the United States, the financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of the City of Creve
Coeur, l\4issouri (the "Cityl, as of and for the year ended June 30, 2020, and the related notes to the financlal
statements, which collectively comprise the City's basic financial statements, and have issued our report
thereon dated December 1, 2020.

ln planning and performing our audit ofthe financial statements, we considered the Citys internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the City's internal control. Accordingly, we do not
express an opinion on the effectiveness of the City's internal control.

A deficiency in internol control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A moteriol weokness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity's
financial statements will not be prevented, or detected and corrected on a timely basis. Asignificont deficiency
is a deficiency, or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or. significant deflciencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified.

Packet Pg. 137

o(,
.E

f
(D

;(,
z
!
tr
oo
Ec
o,

z
o

oo
q)t
G'
q)
(,

E
E
oo

o

oo
a,t
;
o
l!
,E

E
E
o
(.)

4

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN

lnternal Control Over Financial Reporting
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
G ove r n m e nt Au d iti ng Sto n d o rds.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the City's internal control
or on compliance. This report is an integral part of an audit pe in accordance with Government

Auditing Stondords in considering the City's internal control and com rdingly, this communication
is not suitable for any other purpose.
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St. Louis, Missouri
December 1,2020
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