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 Call to Order 

 Approve Agenda 

 Approve Minutes 

 Reports 

 New Business 

 MOSER Buy Back Program 

 Old Business 

 Information 

 Adjournment 
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MOSER Buy Back Program 
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BOINT-R2017/7-81617105327-000000000311234-1-1
TO: MR MOSERS A TEST PERSON

907 WILDWOOD DR
JEFFERSON CITY MO 65109-5798

FROM: Missouri State Employees’ Retirement System (MOSERS)

SUBJECT: Pension Buyout Program

DATE: August 16, 2017

MOSERS has established a voluntary pension buyout program (the "Buyout Program") that allows certain members who
are no longer employed by the State of Missouri to choose to cash out their future retirement annuity in exchange for a
one-time lump-sum payment now. The Buyout Program is available only through November 30, 2017.

If you want to participate in the Buyout Program, you must complete the enclosed , have it
properly notarized, and mail it in the enclosed postage-paid envelope. MOSERS must receive your completed application
no later than

MOSERS will reject any applications that are incomplete or not received by November 30, 2017. You
should consider consulting a financial advisor before making a decision to participate in the Buyout Program. You should
also consider the legal and tax consequences of the Buyout Program, which are discussed on the next page.

To help you make an informed decision, we are providing estimates of your future normal retirement annuity and your
buyout payment. Benefit amounts provided in this document must be verified, meet all legal requirements, and, if
necessary, be corrected before any payment can be made. We will notify you prior to payment if there is a material change
(+/-5%) to these estimates.

This estimated
amount may change depending on when you actually retire and may be reduced if, upon
your retirement, you elect a survivor benefit for your spouse or a guaranteed number of
monthly payments for your beneficiary.

If you need more information about the Buyout Program, please email or contact a MOSERS
representative at (800) 239-5150.

1
 The discount rate used to calculate the present value of your future normal retirement annuity is 7.50%. The present value of your future normal retirement annuity is

determined using unisex mortality tables and is calculated as of October 1, 2017, regardless of when you elect to participate in the Buyout Program or we issue the
buyout payment to you.
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If you elect to participate in the Buyout Program and receive the buyout payment:
• You will forfeit your future retirement annuity, service with MOSERS (including eligibility to transfer service

between MOSERS and the MoDOT & Patrol Retirement System ("MPERS"), and all future rights to receive
retirement annuity benefits from MOSERS.

• You will not be eligible to receive any long-term disability benefits from MOSERS.
• Your spouse and dependents, if any, will not be eligible for any potential survivor benefits from MOSERS.
• If you subsequently become an employee in a position covered by MOSERS, you will be considered a new employee

under the Missouri State Employee Plan 2011 with no prior service and you will not have the option to purchase the
prior service that you forfeited in obtaining the buyout payment.

• You have been employed by the State of Missouri at any time after June 30, 2017 in any position covered by
MOSERS or MPERS.

• You have applied for or you are receiving early retirement benefits from MOSERS.
• You are subject to a Division of Benefit Order ("DBO") issued by a court under sections 104.312 or 104.1051, RSMo,

during a divorce proceeding.
• You purchased service and the cost of your service purchase was greater than your buyout amount.
• During the verification process, MOSERS determines you are not eligible based on Board Rule 2-18 or 3-17.

• You should read the  and consider discussing it with a qualified tax advisor to ensure you fully
understand the tax implications of electing the buyout payment. The  is available at

. Click on  then on  then on .
• You may take the lump-sum buyout payment as a cash payment, as a rollover to a qualified retirement plan, or as a

combination cash and rollover distribution.
• Any distribution not directly rolled over to a qualified retirement plan will be reported as taxable income in the year of

payment. MOSERS is required to withhold 20% of the taxable portion of a cash distribution for federal income tax.

• Properly completed applications will be accepted if received by November 30, 2017.
• You may rescind an election to participate in the Buyout Program if you do so in writing and MOSERS receives your

rescission no later than November 30, 2017.
• MOSERS will begin issuing payments after the deadline to rescind/change your mind has passed (11/30/2017) and

will send your payment as soon as possible. However, please allow up to 180 days for payment. Your buyout election
becomes irrevocable once MOSERS issues your buyout payment.

• If you die before the buyout payment is issued and MOSERS has received timely notice of your death, your
application will become null and void. Any survivor benefits payable to any spouse or minor children will commence
once all necessary documentation has been received and processed by MOSERS.

• Your application will become null and void if you become subject to a Division of Benefit Order ("DBO") issued by a
court under sections 104.312 or 104.1051, RSMo, during a divorce proceeding and MOSERS has received notice of
the DBO before it issues the buyout payment.
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PO Box 209 • Jefferson City, MO 65102-0209 BUY
Phone: (573) 644-1200 • Toll Free: (800) 239-5150
Email:  • Website:

Buyout Program Application
Please print. • See third page for instructions. • Notarized signature(s) required on the next page of this form.
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